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U.S. Seen 
to 

Ease Trade 
With China 

By MIchael Wcisskopf 

Washington Peal Service 

BEUING — New guidelines 
fashioned by the Reagan adminis- 
tration ars expected to allow the 
approval of most of China’s re- 
quests for military-related technol- 
ogy while, boosting UJ5. sales near- 
ly $2 billion by the end at next year, 
according to diplomatic and busi- 
ness sources. 

The guidelines now being re- 
viewed by U.S. allies will be for- 
mally submitted to Chinese leaders 
next week by Secretary of Defense 
Caspar W. Weinberger, who is 
scheduled to arrive here Sunday for 
a five-day visit, the sources said. 
The regulations shifting the Beijing, 
regime to the category of “friaafly, 
□onaUgned”. nations are expected 
to be publicly released in the next 
few days. 

Meanwhile, U.S. and Chinese of- 
ficials completed a week of negotia- 
tions with “substantial progress” 
toward a .nnclear cooperation 
agreement that would permit US. 
firms to participate in China's 
atomic energy plans, according to 
informed diplomats. 

The list of newly transferable 
technology reportedly r ep r e sen ts 
significant increase, in pei 
levels of sophistication and 
about three-quarters of China’s 
pending requests for dual-use 
equipment, which is designed for 
civ ilian purposes but has potential 
for military adaptation. 

Mr. Weinberger also is prepared 
to give “positive consideration’ 1 to 
Chinese requests for lethal mfihary 
equipment, ‘'renewing a 1981 offer 
by the United States to consider 
such sales on a “case-by-case ba- 
ses,”, according to an informed dip- 
lomat. 

The diplomat said Mr. Weinber- 
ger is expected to reemphasize 
US. wOlrngness to assist China in 
its military modernization efforts 
and to tore, regular vnSmy ex* 
changes. 

The secretary hopes his visit will 
add momen tum to the recent im- 
provement in -Chinese-American 
rcktkmsandto'itiniLthestfat^ic 
ties t h at came unraveled by two 
years of squabbling over Taiwan . 
and other issues, the diplomat said. 
The visit comes. at a time what' 
China is moving toward nxjnnaliza- 
tion with the Sovier Union and bal- 
ancing its relations with the two 



Beirut Truce Snagged 
As U.S. Shells Leftists 


Students protesting Washington support for the Marcos 
government marched toward the uA Embassy in Manila 
Friday with an effigy of Unde Sam bearing the name of the 


United Prea intematiand 

American ambassador, Michael H. Armacost, and a coffin, 
marked “Kalayaan” (freedom). Police dispersed the dem- 
onstrators with tear gas before they reached the embassy. 


wsteraoie 

SE Manila Police Break Up Anti-US. Protest 

p JL 


By William Chapman 

HfetAwf/aHT’ott Service 
MANILA — Displaying a 
tougher new government policy on 
street protests, the police here Fri- 
day used tear gas to break up two 
demonstrations, one of them aimed 
at the U.S. Embassy. 

It was the first time in the current 
series of protests that the authori- 
ties stepped in to quell demonstra- 
tions without first being attacked 


offers to expand military 
and technology exchanges reflect a 
reawakened interest in China’s se- 
curity as Moscow steps up its milz- 
taty presence in Asia, and they ap- 
parently are aimed at 
demonstrating the benefits of 
friendship with Washington. 

"It is not in the US. interest for 
China to fall farther and farther 
behind the Soviet Union or other 
neighbors to the pant 
it no longer has a credible 
self-defense or ability to deter coer- 
cion or intimidation," explained a 
senior Western diplomat 


ter Friday, police arrested 
more than 20 persons in the streets 
not far from the presidential palace 
where loosely organized gangs of 
youths gathered to throw rocks and 
bottles at soldiers and policeman. 

The new tactic of snuffing out 
protests with tear gas appeared to 
reflect the toughened posture of 
President Ferdinand E. Marcos, 
against whom most of the protests 
-have been aimed since the murder 
of his rival, Benigno S. Aquino Jr. 

Mr. Marcos had implicitly 
threatened to invoke martial law 
Thursday after a night of violence 
□ear his official residence and 
wanned his political opponents not 
to force him to "extremes." 

A late afternoon march of some 
2,000 persons from the downtown 


university district got within 200 
yards of the U:S. Embassy, which 
looks out over Manila Bay. 

Police lobbed tear gas at the 
crowd and the protesters fled into a 
nearby entertainment district. 
Some in the front of the inarch 
were clubbed by police. 

The students had prepared an 
effigy of Uncle S»m with the name 

White House aide says it could 
be “very difficult” for Reagan to 
make PMEppmes visit Page 3. 

“Armacost" scrawled on it Mi- 
chael H. Armacost is the US. am- 
bassador here. 

There have been anti-American 
demonstrations at the embassy in 
the past, but this was the first one 
sihcea series of major rallies began 
a week ago. Many leftist students 
and some in the political opposi- 
tion criticize US. support for Mr. 
Marcos. 

In another development Cardi- 
nal Jaime Sin, archbishop of Ma- 
nila, met with Mr. Marcos and 
again urged him to join in forming 
a “council of reconciliation** which 
would work out a plan for healing 
national division. 

A spokesman for the cardinal, 
who frequently criticizes the presi- 


dent’s ways, said the proposal was 
“in a more concrete form” than 
when he had first proposed it last 
February. 

The spokesman quoted the car- 
dinal as saying that Mr. Marcos 
had promised to "take a look at it” 

Earlier, police used tear gas to 
break up an impromptu street gath- 
ering in Makati, which is the city’s 
main business and financial dis- 
trict 

The rally there had begun within 
office buildings overlooking the 
main thoroughfare, Ayala Avenue. 
Streamers and confetti cut out. of 
telephone books fell from windows 
along several blocks while office 
workers shouted “Ninoy," the 
nickname of the murdered Mr. 
Aquino. 

A large crowd gathered in Ayala 
Avenue, and traffic came to a stop. 
Police wearing face masks ap- 
peared in pickup trucks and hurled 
tear gas canisters to disperse the 
crowd. 

In neither of the two rallies had 
the protesters tried to assault po- 
lice, unlike the major Wednesday 
night confrontation, which started 
when a group of demonstrators 
hurled rocks, bottles and home- 
made explosives at police and sol- 
diers. 


But Friday night, rocks and bot- 
tles were thrown by the unorga- 
nized gangs that gathered on street 
corners in the vicinity of Malacan- 
ang Palace, the official residence of 
Mr. Marcos. 

Lines of police with shields 
guarded several intersections and 
made repeated forays to force the 
crowds back. They were backed np 
by troops, some of wham bran- 
dished automatic weapons. In pre- 
vious encounters, police had initial- 
ly appeared on the streets unarmed. 

Anti-Marcos rallies in the finan- 
cial district of Makati began a week 
ago and have added a new dimen- 
sion to the protest movement since 
Mr. Aquino was shot dead at Ma- 
nila’s airport. 

The rallies there have included 
businessmen, professional people 
and office workers, who had never 
taken part in demonstrations be- 
fore. An attempt earlier this week 
by pro-Marcos enthusiasts to stage 
a rally failed to attract many sup- 
porters and was driven from the 
streets by anti-Marcos elements. 

All unlicensed street protests in 
(he Philippines are forbidden, but 
from (he time of Mr. Aquino’s as- 
sassination until Friday, police had 
not cracked down unless they were 
first assaulted. 


Compiled by Our Staff From Disparrha 

BEIRUT — U.S. ships together 
with marines on shore shelled mili- 
tia positions near Beirut Friday, 
and cease-fire moves, earlier re- 
ported to be nearing success, ap- 
peared to be deadlocked again. 

The navy cruiser Virginia and 
marines at the Beirut airport 
opened up after the marines came 
under heavy fire during battles be- 
tween the Lebanese Army and left- 
ist Moslem militiam en in smith 
Beirut. 

The marines came under intense 
shelling later in the day, with 
rounds landing at the rale of one 
every five seconds, the state-run 
Beirut Radio reported. 

As the battles went on, Lebanese 
government sources revealed that 
Syria had demanded last-minute 
changes in a draft cease-fire agree- 
ment worked out by Saudi media- 
tors. 

The latest Syrian demands woe 
unacceptable to Lebanon, the 
sources said. 

The Lebanese government had 
agreed that it should not be repre- 
sented in an initial "national recon- 
ciliation committee,” to be made 
up only of the country's warring 
factions, to discuss the future shape 
of Lebanon. 

But the sources said Syria de- 
manded Friday that the decisions 
of such a commit tee should be 
madebindingon the Beirut govern- 
ment, and this was unacceptable. 

The latest deadlock came as a 
surprise to many Lebanese officials 
and diplomats, who had spoken 
earlier in the day of an imminent 
cease-fire, perhaps as early as Fri- 
day night 

As news of the latest deadlock 
spread, shells began crashing into 
Moslem southern suburbs and the 
airport 

The Marine spokesman. Major 
Robert Jordan, said four marines 
had been wounded. Military 
sources said the barrage was still 
under way after sundown. 

Earlier, a Marine spokesman 
said the Virginia had fired one of 
its 5-inch guns and that the marines 
had used a 155mm howitzer against 
positions east of the airport 

Beirut Radio reported that Syri- 
an warplanes flew over the Syrian- 
controlled eastern Bekaa valley 
Friday morning, foQowed by UJS. 
Navy F-14s. 

A U.S. military spokesman in 
Beirut declined to comment on the 
report but said F-l 4s flew missions 
every day from the aircraft carrier 
Eisenhower steaming offshore. 

Thursday, French fighter planes 
raided hostile gun batteries behind 
Syrian lines in retaliation far shell- 
ing attacks on Beirut that wounded 


four French soldiers from the four- 
nation peace force. 

It was the first time that any of 
the four Western nations backing 
(he Lebanese Army had hit Hacir 
from the air, and the action 
prompted fears of a Syrian retalia- 
tion. 

In Washington, President Ron- 
ald Reagan said he believes Syria is 
supplying troops as well as arms 
and supplies to the Druze militia 
He told a group of Republican 


leaders that the Syrians "are en- 
couraging these groups and even 
supporting them with supplies and. 
we believe, sometimes manpower.” 

■ France Defends Air Raids 

France justified its air raids be- 
hind Syrian lines as legitimate self- 
defense and said they had been 
carried out promptly and efficient- 
ly, Reuters reported from Paris. 

A Ministry of External Relations 

(Continued on Page 2, CoL 4) 


Soviet Said to Bar Curb 
On Syrians in Lebanon 


By Bernard Gwertzman 

Ne* York Tima Seniee 

WASHINGTON — The Soviet 
Union has rejected a U.S. appeal 
that it use its influence to restrain 
Syrian military involvement in 
Lebanon and has instead blamed 
the United States for the trouble in 
that country, administration offi- 
cials said. 

"The Russians seem to think that 
an exacerbation of tensions in Lhe 
Middle East would work to their 
benefit” following the South Kore- 
an airliner incident, a senior offi- 
cial said Thursday. 

The administration officials dis- 
closed the substance of a secret 
diplomatic exchange with Moscow 
over Lebanon to underscore their 
frustration in trying to bring about 
a cease-fire. 

According to the officials, Law- 
rence S. Eagleburger, undersecre- 
tary of state for political affairs, 
met SepL 2 with CHeg.M. Sokolov, 
then the charge d'affaires of the 
Soviet Embassy, to urge the Rus- 
sians to exercise the utmost caution 
in Lebanon and to use their influ- 
ence on the Syrians. 

It was known that the Israelis 
would be pulling their troops out of 
the Chuf mountains the next day 
and that there was a potential for 
serious fighting between the Leba- 
nese Army and the Syrian-backed 
Druze mOitias, which in fact oc- 
curred. 

"We told the Russians that if the 
Syrians became involved, as they 
have, the consequences could be 
grave fra- all of us," the official sakL 
"We told them that we will not sit 
back and be attacked by the Syri- 
an-backed forces.” 

Mr. Sokdcrv retained to the 
State Department two days ago 
with what officials cafipH “a totally 
unsatisfetoty response.” The Soviet 
government, he said, blames the 
united States entirely for the fight- 


ing, believes that the government of 
President Amin Gemayel has been 
rejected by the Lebanese people 
and charges that the U.S. military 
involvement in Lebanon is meant 
to divide the country. 

The Soviet Union, Mr. Sokolov 
said, rejects any suggestion that it 
has been inciting die Druze. 

Another official said Washing- 
ton has evidence that the Russians, 
in their discussions with the Syri- 
ans, “are rooting them on from the 
galleries.” He said that there is an 
open-ended mili tary supply line 
from the Soviet Union to Syria and 
that the Syrians, in turn, are sup- 
plying the Druze and various Pales- 
tinian factions with Soviet military 
supplies. 

It was against this background, a 
White House official said, that 
President Ronald Reagan said 
Wednesday that the participation 
of the United States, Britain, 
France and Italy in the multina- 
tional force in Lebanon “is abso- 
lutely crucial” if “the Soviet-spon- 
sored aggression against Lebanon 
is to end and the diplomats have a 
chance to succeed.” 

Secretary of State George P. 
Shultz, his aides said, has come to 
the conclusion that only a major 
show of force, although limited by 
congressional restraints, is needed 
to bring about a cease-fire in Leba- 
non. U.S. officials said they were 
pleased by the French action 
Thursday in sending their aircraft 
against positions behind Syrian 
lines. 

Just this past week. Minister erf 
External Relations Gaude Cheys- 
son irritated administration offi- 
cials tty criticizing the use of U.S. 
naval power. “The French demon- 
strated again today,” a State De- 
partment official said, "that they 
agree with us on substance, but will 
say anything to suggest that they 
are working independently.” 


U.S. Lawmaker Decries 
New Covert Operations 


INSIDE 

■ Argentina has decreed an am- 
nesty for_ crimes committed 
during the suppression of leftist 
guerrillas. Page Z; 


dents as a crisis command post 
will be based farther away from 
Soviet missile subs. Page 3. 

■ President Kaunda of Zambia 

aoenses President Reagan of be- 
ing an accomplice of Sooth Af- 
rica in Angola. Page 3. 

Airrs/LEisuRE 

■ Sonren Mefikian discusses 
the possible effects of an Amer- 
ican businessman's likely take- 
over of Sotheby’s. Pfcge 5. 

BUSINESS/FINANCE 

■ The M-l measure of the U^. 
money supply fell $3.1 billion in 
the latest week. Page 7. 

■ Texaco saved to acquire 
Standard Qu of California's 
marketing operations in six Eu- 
ropean countries. Page 7. 

■ US. consumer prices rose 0.4 
percent in August, fora 3.4 per- 
cent annual rate, as gasoline 
and food prices dhnbedlPage 7. 


Maureen Reagan 
Asks Watt to Quit 

The Associated Pros 

WASHINGTON — James G. 
Watt’s job' as secretary of the interi- 
or appeared to be in peril Friday as 
President Ronald Reagan's daugh- 
ter and a seventh Republican sena- 
tor called for his resignation. 

Mr. Wan raised a furor Wednes- 
day by attempting to joke, during a 
speech, about the mix of members 
on an advisory panel, saying: W I 
have a black, I haw a woman, two 
Jews and a cripple.” 

Maureen Reagan, recently hired 
as an adviser to the party and her 
father cm women's issues, declared 
Friday that resignation was the 
only option left to Mr. Watt if he 
were “truly loyal to the president-”. 


By Joanne Oraang 

Washington Pott Service 

WASHINGTON — Covert U.S. 
mihtaiy or paramilitary operations 
that seriously wony some members 
of Congress are taking place "in a 
couple of other parts of the world” 
besides Central America, accord- 
ing to the chairman erf the House 
intelligence subcommittee. Repre- 
sentative Wycfae Fowler Jr. 

Mr. Fowler, a Democrat from 
Georgia, did not specify the loca- 
tion or mission of the covert opera- 
tions. But he said U.S. intellig e nce 
agencies are gang ahead with them 
despite objections from some con- 
gressmen that they could be coun- 
terproductive for the United States. 

As Mr. Fonder was speaking 
Thursday at a House Intelligence 
Committee hearing, the Senate In- 
telligence Committee was voting, 
13 to 2, to provide $19 nriffitm in 
fiscal 19S4 to continue covert UR. 
support for the guerrillas fighting 
the Sandinist government in Nica- 
ragua, according to a committee 
source. 

The Senate committee vote, in 
which most Democrats voted with 
the Republican majority, sets the 
stage tor legislative conflict with 
the House, which has voted to stop 
the covert action. 

In an open hearing of the House 
Intelligence Committee, Mr. 
Fowler said that such covert mili- 
tary and paramiliTaryactions tend 
to start “with 10 men and $1,000” 
and wind up like the operation 
against the Sandimsts, with thou- 
sands of ~ ' 
lions of 

"We're going to have this same 
problem here in a couple of other 
parts of the world in the next few 
weds," Mr. Fowler said. “They [in 
the intelligence agencies] want to 
do some things tut, in the judg- 
ment of some of us, wIH have die 
opposite effect to what we want to 
accomplish. But they’re going to go 
ahead.” 

Congress now can do nothing to 
stop such programs in advance but 


mittee] have been very disappoint- 
ed in the responses we've had” to 
questions about the potential im- 
pact of failure, disclosure of the 
operation or escalation of fighting. 

Mr. Fowler spoke at the end of 
three days of bearings on legisla- 
tion he has proposed to require that 
paramilitiLry or military covert op- 
erations be approved beforehand 
by the House and Senate intelli- 
gence committees. 

Hie chairman of the House In- 
telligence Committee, Representor 
live Edward P. Boland, Democrat 
of Massachusetts, said later in an 
interview that “more questions 
have to be answered” about the 

P rogram or programs that Mr. 

owler was referring to. "It all has 
to be fleshed out a little bit . . . Tm 
not sure it’s that serious at the pre- 
sent moment” 

Nearly all the witnesses called by 
the committee testified in opposi- 
tion to Mr. Fowler’s proposal for 
le gislativ e curbs, arguing that the 
president has complete authority to 
order covert action under his con- 
stitutional mandate to conduct for- 
eign policy. The role of Congress, 
most erf the witnesses said, must be 
to advise and raise questions and to 
cut off funding for programs H op- 
poses. 

lhe House voted, 228 to 195, in 
July re cut off funds for the covert 
operation in Nicaragua. 

In its action Thursday, however, 
the Senate Intelligence Committee 
voted to continue the funding for 
an estimated six months into 1984, 
with the understanding that the 
Reagan administration will have to 
again justify the covert aid at that 
time, committee sources said. 

The administration asked only 
for six months’ funding, “because it 
was dear that the committee was 
reluctant to give a blank check for 
the year ” one source explained. 

The Senate is now likely to take 
up the bill funding all 1984 intelli- 
gence activity within the next two 
weeks. Its passage, which is expect- 
ed, would pave the way for a con- 
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U.S. Food Supplies Ferried to Nicaraguans in Honduras 

Nicaraguan refugees haul sacks of foddstuffs over a footbridge to a tamp in Honduras near the Nicaraguan border. U A helicopters are 
landing the supplies, donated by the World Relief Agency, before heavy seasonal rams cut off communication to the jungle region. 


can only tty to cut funding later ference committee fight on Nkara- 
when “it’s messy,” Mr. Fowler said, gua, since the House Intelligence 
“We are now undertaking policy Committee version of the measure 


initiat ives that are not by any 
queans eme rgencies, but they say 
they're going to do them,” he con- 
tinued. “Some of us (on the com- 


wouML ehnnnaie ail Nicaragua pro- 
gram funds. The committee bill is 
not expected to reach the House 
floor until next month. 


Most Europeans Turn docks Back to Winter Time Sunday 


Compiled by Our Staff From Dispatches 

LONDON — Most of Europe changes 
from daylight saving time to wintg time early 
on Sunday. 

Among the West European countries 
changing time — in most cases at 2 AM. 
Sunday, when docks are to be set bade to 1 
AJVL — are Austria, . Belgium, France, 
Greece, Italy, Luxembourg, the Netherlands, 
Portugal, Spain, Switzerland, West Germany 
and the Scandinavian countries. 


In Eastern Europe, Czechoslovakia, Hun- 
gary, Yugoslavia and Poland change at 2 
AJM. Sunday. Romania, Bulgaria and Alba- 
nia move their docks bade at midnight on 
Saturday. 

The Soviet Union switches on the night of 
Sept. 30-Oct. 1, as do Egypt and Turkey. 
Britain, Ireland, the United States and Cana- 
da remain on summer time until the last 
Sunday in October. 


Most erf the world does not change its 
docks. China, India, Japan, Korea, all of 
Southeast Asia, the Caribbean island nations, 
most of the Middle East and the Gulf coun- 
tries, all of Africa and most of Latin America 
remain on standard time all of the year. 

While Northern Hemisphere countries are 
going back to standard time; some Southern 
Hemisphere countries will be putting their 
docks forward —Chile on Oct. 9 and Austra- 
lia on Oct, 30. 


UN Official 
Dismisses 
Talk of Move 


By An L Goldman 

New York Tima Service 

UNITED NATIONS, N.Y. — 
Jorge E Elueca, the new president 
of the General Assembly, says 
there has been “no serious talk” in 
either the East or West of moving 
the United Nations mil of the Unit- 
ed Stoles. 

President Ronald Reagan sug- 
gested Wednesday that, in light of 
complaints by some member na- 
tions, the United Nations might 
consider splitting its sessions be- 
tween New York and Moscow. 

Mr. Elueca, the Panamanian vice 
president, said Thursday; “There 
have been no initiatives of any sort 
— East or West — to take the 
United Nations out of New York.” 

Talk of a UN move began after a 
Soviet fighter destroyed a South 
Korean commercial jetliner on 
Sept. I, killing all 2 69 people on 
board. 

In response, the governors of 
New Yooc and New Jersey refused 
to permit a Soviet commercial jet 
carrying Andrei A. Gromyko, the 
Soviet foreign minis ter, to land at 
dither Newark or Kennedy Interna- 
tional Airport — which are gov- 
erned by the Port Authority of New 
York and New Jersey. Mir, Gromy- 
ko then said he would not attend 
the opening of the General Assem- 
bly. 

Mr. Elueca, at his first news con- 
ference since his election as assem- 
bly president on Tuesday, said Mr. 
Gromyko’s absence could have an 
effect on the success of the session. 

"You can’t have a marriage with- 
out a bride and groom —and they 
have to be of different sexes,” he 
said. 

At a separate news conference at 
the U A Mission, Jeane J. Kirkpat- 
rick, the chief U.S. delegate to the 
United Nations, attached no signif- 
icance to Mr. Gromyko’s derison. 
“It just means he decided not to 
come,” riie said. 

'The Korean air tragedy was not 
an East-West issue,” she said. “We 
do not fed that it, in itself, consti- 
tutes any new departure in U.S.- 
Soviet relations.” 

The suggestion of a split UN 
session, in which delegates would 

(Continued on Page 3, CoL 6) 









Argentina Sets Amnesty 
For Army’s Crimes in 
session of Leftists 


Supp] 


Return 

BUENOS AIRES — Argentina’s 
military government issued a law 
Friday providing amnesty for 
crimes committed during the secu- 1 
rity forces’ suppression of leftist 
guerrilla movements between 1913 
and last year, a government spokes- 
man said. 

Military sources and human 
rights org anizati ons said the am- 
nesty was mainly aimed at protect- 
ing members of the security forces 
accused of human rights abuse in 
the anti-guerrilla campaign, during 
which up to 30,000 people disap- 
peared. 

AU 112 Killed 
As Jet Crashes 
At Abu Dhabi 

The Associated Press 

ABU DHABI — A Gulf Air air- 
lines Boeing 737 jet crashed near 
Abu Dhabi International Airport 
on Friday, killing all 112 passen- 
gers and crew members aboard. 
Gulf Air announced. 

It said the aircraft was on a regu- 
lar flight from Karachi, Pakistan, 
to Abu Dhabi, capital of the Unit- 
ed Arab Emirates, when it plunged 
into a mountain region 30 miles (48 
kilometers) northeast of the air- 
port. 

Airport sources said the plane 
caught fire in flight, and one Gulf 
Air official in Abu Dhabi said the 
“airliner crashed due to an accident 
in midair.** He did not elaborate. 

A team of experts Dew from Gulf 
Air’s headquarters in Bahrain to 
conduct an inquest into the crash, 
the company said. 

One airport source said the plane 
apparently “ran into engine trouble 
shortly before landing.*' 

He said that “contact with the 
plane, Flight 771 from Karachi, 
was suddenly interrupted about 20 
minutes before it was to have land- 
ed." 

The aircraft was still on fire 
when rescue teams reached the 
crash site, the same source said. 

An official of the United Arab 
Emirates dvfl defense authority 
said that “all passengers and crew 
members perished in the fire, and 
rescuemen have been extricating 
incinerated bodies from the wreck- 
age." 

Gulf Air officials in Bahrain re- 
fused to specify what had caused 
the crash. They said no list of pas- 
sengers, was immediately available. 

[Karachi airport officials said 
most of the plane's passengers were 
Pakistanis returning to work in the 
Gulf region after holidays in Paki- 
stan, Reuters reported.] 



Stretching the Pentagon 

As Global 'Flash Points' Multiply, 
UJS. Considers Military High Tech 


WORLD BRIEFS 

Negligence Trial Ends in Sevcso Case 

MONZA, Italy (Reutere) — Five oeeutiws amused of crimmai 


Ar gentina' s miHtaiy junta was 
anxious to pass the measure before 
elections on Oct. 30 to return the 
country to democracy after eight 
years of military rule, they added. 

The text of the law published 
specifically excludes from the am- 
nesty former guerrillas who axe at 
present living abroad or in hiding 
within Argentina. 

It also' exdudes prisoners with 
court convictions, although it men- 
tions that the president retains full 
power to commute their sentences 
or grant pardons. 

Argentina’s two main political 
parties, the Perooists and Radicals, 
have already promised to repeal the 
amnesty law in Congress. 

The Peronist presidential candi- 
date, Italo Luder, has said the ef- 
fects of the law will not be revers- 
ible and anyone taking advantage 
of its protection while it is on the 
statute book will be immune from 
future prosecution. 

However, Radi AJfonstn, the 
Radical presidential candidate, 
said that any law passed by a mili- 
tary government and not subse- 
quently endorsed by Congress 
would be invalid under dvflian 
rule. 

The amnesty law is also fiercely 
apposed by Argentina’s human 
rights groups, which staged a pro- 
test inarch Thursday in Buenos 
Aires. 

Hebe de Bonafini, president of 
the Mothers of the Pima de Mayo, 
a group that has pressed the gov- 
ernment to reveal what happened 
to relatives who disappeared dur- 
ing the r epre s sion, said: “We are 
going to demand that this law be 
declared null and void.” 

Excel Those in Lebanon 


By Drew Middleton 

Hen York Times Sendee 

NEW YORK The deploy- 
ment of two Marine amphibious 
units to Lebanon, the phased exer- 
cises by 5,500 soldiers in Honduras, 
the airlift of 17,000 men to West 
Germany for NATO’s annual ma- 
neuvers and a number of lesser 
operations give emphasis to an as- 
sertion the Pentagon has made for 
years: that, in view of the United 
States' global commitments, the 
nation’s armed forces are not large 
enough. 

The manpower problem has tak- 
en on more serious dimensions 
with new stress being l aid on the 
expansion of U.S. military activity 
in Central America and the pro- 
posed assignment of additional 
troops and combat aircraft to bases 
in Oman, Morocco and Diego Gar- 
da. This second step is designed to 
strengthen U.S. power in the Mid- 


vices’ numerical weakness. This 
technology would include electron- 
ic, optical, acoustic and other sen- 
sors, more accurate missiles and 
homing devices. The forces would 
operate in a computerized environ- 
ment in which millions of pieces of 
information would be digested and 
distributed by computers. 

The adoption of what some plan- 
ners call “computer strategy” 

NEWS ANALYSIS 

would change the nature of Ameri- 
can defense. It would also, in the 
view of General Bernard W. Rog- 
ers, NATO’s Supreme Commander 
in Europe, provide the alliance with 
a non-nuclear deterrent to Soviet, 
invasion. 

General Rogers argues that con- 
ventional defense based an ad- 
vanced technology would have a 
reasonable chance of frustrating 


over the Italian countryside were awaiting the judges’ verdict Friday at 
the close of tbeir fiwMnonth trial _ ■ T# .. 

None of the defendants, three Swiss, a German and an Italian, woe 
present as lawyers wound up their cases in Monzas i comfoonse. The 
prosecution has asked for prison terms ranging from three and a half to 
sx and a half years. . . 

The disaster happened when a chemical reactor a» the Seveso plant 
overheated and blew up on July 10, 1976, spreading dtaxm over 1,8W 
hectares (4,500 acres). The chemical killed normals , cause d acute skin 
ailments in people and led to the evacuation of the entire commun e of 
Seveso. 

Talks on Hong Kong Future Adjourn 

BEIJING (UPI) — China and Britain ended their fonrfhr opnd of talks 
on the future of Hong Kong Friday as the British colony's cnxreaCT Jut an 
all-tiine low and stocks toppled steeply in an escalating coss of confi- 
dence. 

Both sic. . „ 

made no comment on this week’s two-day sess ion . 

Business confidence in Hong Kong has been wavering smcc the tabs, 
began in July and plummeted last wedc as the latest round of talks 
approached. The Hong Kong dollar dropped from 826 to the U.S. dollar 
to 8.80 Friday, the seventh record rate m as many days. 


Unted Pm ktfvnstnrd 


A Lebanese Army soldier crouching beneath a wall dam- 
aged by artillery shelling in the town of Souk d-Gfcart>. 

U.S. Navy Says Its Guns 


that 

peared daring the aimed forces’ 
anti-guerrilla campaign, which 
reached its h eigh t between 1976, 
when military rule was reixnposed, 
and 1979. 

The amnesty, officially known as 
“the law of national pacification," 
corns crimes related to the anti- 
guerrilla campaign between May 
25, 1973, and June 17, 1982. 

Jane 17, 1982, was the day cm 
which the military junta headed by 
General Leopoldo Galtieri was dis- 
solved following Argentina’s defeat 
try Britain in a brief war for posses- 
sion of the Falkland 

In an implicit admission that the 
armed forces were guilty of human 
ri ghts abuses, the preamble to the 
amnesty law says: 

“It must be remembered here 
that the armed forces have fought, more firepower and greater accura- 
for the dignity of wm However, cy than the Soviet-made 130mm 
the cruel and treacherous way in howitzers that are the long-range 
which terrorist subversion estab- artillery pieces used by the Syrians 
lished the terms of battle might and their allies, they said, 
have given rise to actions is the And the five-inch guns carried 
course of combat winch were in- by four other American vessels in- 
compatible with tins aim.” volved in the shelling around Bei- 


By Doyle McManus 

Los Angela Tima Service 
WASHINGTON — The gun- 
nery aboard the 13 U.S. Navy ships 
off Lebanon is more than a match 
for the best artillery used by Syrian, 
Palestinian and Lebanese Druze 
forces in the Mli above Beirut, ac- 
cording to navy spokesmen. 

The nine, 16-inch guns of the 
U.S. battleship New Jersey, due off 
the coast by this weekend, are the 
world’s largest artillery pieces, fir- 
ing 2,700-pound (about 1,225-ltilo- 
gram) shells that can devastate an 
area the size of five football fields, 
the spokesmen said Thursday. 

Tbe big guns of the Worid War II 
battleship boast a longer range. 


ing the Soviet Union away from 
any movement toward the Gulf. 

The deputy secretary of defense, 
Paul Thayer, has decided to em- 
phasize military power in these ar- 
eas in the process of designing the 
1985 military budget Along with 
these recommendations went direc- 
tives to the navy and air force to 
strengthen the security of the sea 
passages along which both rein- 
forcements and vital supplies 
would move in tune of crisis or war. 

While generally applauding Mr. 
Thayer's proposals, ranking offi- 
cers, who did not wish to be identi- 
fied, said that the proposals, if met, 
would exacerbate the problem of 
finding the men and women to car- 
ry out a new and expanded strate- 
gic design *h»* increases U-S. over- 
seas commitments. 

The U.S. inferiority in manpow- 
er is serious enough in conditions 
of comparative peace, military 
rut fire faster and are more accu- ’ leaders say, but in “the worst case” 
rate than the 130mm, they saicL- —war with the Soviet Union —it 
“They [the five-inchere] have a would be disastrous. 

The U.S. armed forces in uni- 
form today number 2,116,800 
members. The reserves and Nation- 
al Guard, when mobilized, would 
provide 862,600 more. The Soviet 
Union has 3,705,000 people under 
arms, plus 560,000 internal securi- 
ty, frontier guards and railroad and 
construction troops. In addition, 
Soviet reserves total 25 million peo- 
ple, of whom 5 million have saved 
in the regular forces in the last five 
years. 

This disparity in manpower 
would still exist after mobilization 
by both countries, which in the 
United States would mean the re- 
turn of the draft, and the situation 
has stimulated debate among mili - 
tary planners over how the numeri- 
cal inferiority can be overcome. 

The introduction of advanced 
technology is one well -publicized 
proposal for overcoming the ser- 


strenginen u power in me mio- Russian attarfr and “would ea- T « ^ -* oi_ _• • t 

die East with the intention of warn- hanoe the NATO deterrent and JjROOr DelRYS Oil jhiHIMT 8 lHvllaHOIl 
inp (be Soviet Union a wav from mIm >* » . _ . — .. * * 


computerized control system that is 
accurate within 50 yards [about 45 
meters]," Lieutenant Dennis Saw- 
yer said. “We can hit what we’re 
shooting at with relative ease.” 

The Syrians are not believed to 
possess a comparable system for 
their artillery, officers said. 

■ The New Jersey’s guns can fire 
2^00-pound, high-explosive 
a distance of 25 miles producing 
craters about 50 feet wide and 20 
feet deep. Lieutenant Commander 
Mark Neuhaus said. 

“Alternatively, they have [2,700- 
pound] grotmdburst shells which 
can clear an area about 200 yards in 
diameter," he said. That is an area 
larger than five football fields. 

President Ronald Reagan 
warned Wednesday that the New' 
Jersey's big guns would be used if 
Syrian or Druze forces attack the 
U.S. fleet 



Beirut Cease-Fire Delayed; 
Marines Come Under Fire 


POLICE VS. SQUATTERS — Two riot policemen dumped a communal soup pot into a 
stream outside Santiago Thursday as they drove several thousand homeless C hilea n from 
a Held they had occupied. But 1,000 people returned to the tent rity Friday and demanded 
that the government of President Augusto Pinochet give than a permanent place to live. 


(Continued from Page 1) 
spokesman said the raids had been 
Carried out only after fire was 
aimed deliberately al tbe headquar- 
ters of the French contingent of the 
multinational force, wounding four 
soldiers. 

The spokesman also said a senior 
French official had met Mr. Jumb- 
lat and Mr. K had dam in Damascus 
Thursday. 

The visit by Francis Gutmann, a 
dose aide to Minister of External 
Relations Claude Cheysson, was to 
explain the French position on 
Lebanon and was not directly con- 
nected with the raids, he stud. 

■ Italy Set to Send Planes 

Italy and Britain are nearing an 
agreement on baring Italian F-104 
planes in Cyprus to provide air 
cover for the Italian troops of tbe 
multinational force. Defense Min- 
ister Giovanni Spadolini said in 
Rome, according to Tbe Associat- 
ed Press. 

Under tbe accord. Italy would 
send the jets to the British Akrotiri 
military base in Cyprus, Mr. Spa- 
dofini said. It would take the jets 15 
minutes to fly the 200 kilometers 


(124 miles) from Akrotiri to Beirut. 
■ Marine Role Is Backed 
In Washington, the Senate For- 
eign Relations Committee, on a 9-7 
straight party-line vote with Demo- 
crats opposed, approved a compro- 
mise plan to allow Mr. Reagan to 
keep the marines in Lebanon for 18 
more months, United Press Inter- 
national reported- 
The committee rejected a Demo- 
cratic move to limit the time to six 
months. The resolution is essential- 
ly the same as that approved 30-6 
Thursday by the House Foreign 
Affairs Committee. It goes to the 
full Senate on Monday with votes 
expected Tuesday or Wednesday, 
and to the full House probably on 
Thursday. 

New Cyprus Foreign Minister 

Reuters 

NICOSIA — President Spyros 
Kyprianou has appointed George 
Iacovu, director-general of the For- 
eign Ministry since January and a 
former ambassador to West Ger- 
many, as the new foreign minister 
of Cyprus. He succeeds Nicos A 
Roiandis, who resigned Tuesday 


raise the nudwr threshold. 

The establishment of forces 
based on advanced technology 
might solve some problems, oppo- 
nents say, but it would raise others. 
Tbe new weapons would require 
heavy financial investment and, 
very probably, the reorganization 
of the forces to meet conditions in 
which tanks, surface waiships and 
fighter aircraft would be obsolete. 

Two other linked questions from 
critics of a “high tech” reorganiza- 
tion are these: Will the new weap- 
ons work? If they do, who will 
operate than? Potential «vnii« 
may try to keep pace, but the high- 
est intelligence sources in the West 
are confident that the United 
States is well ahead in tbe most 
advanced ndUtuy technology. 

The second of these questions 
worried military civilian 
leaders since the first advanced 
weapons began to appear toward 
the end of World War II. 

Early in 1944, the British Army 
demonstrated a new anti-tank pm 
for Prime Minis ter Winston Chur- 
chill's approvaL In the trials, the 
gun performed far better than any- 
thing that in Allied inventories. 

After the tn»l», Churchill inter- 
viewed the gun crew. He found that 
the commander was a physicist 
from Cambridge and that the other 
crewmen had similar educational 
qualifications. 

The British Army, the prime 
minist er informed a duster of gen- 
erals, would fight the Germans 
with men with grade school educa- 
tions and limited technical knowl- 
edge. Therefore, he stressed, they 
had better forget about this gun 
and find one that could be operated 
by “boys six months away room the 
farm or the factory ” 

With U.S. forces around the 
world stretched too thin and the 
prospect that new international 
flash prints will develop, many of ' 
"Washington’s military planners see 
the high technology solution as tbe 
most attractive to a society proud 
of its technological expertise. 

But others point out that al- 
though advanced military technol- 
ogy may be all its proponents con- 
tend, the computers, the sensors 
and precise munitions will not be 
available until dose to the end of 
this decade. 

• “In the meantime, we may have 
to deal with half a dozen situations 
involving American interests out 
there back of beyond,” a retired 
admiral said, “and out there, high 
tech means a marine or a soldier 
with a rifle.” 


TEL AVIV (UPI) —The opposition Labor Party put off Friday for a t 
t™p Haysi« d fflVon on Prime Mmister-d c a piat c Yitzhak Shannrs 
offer to join a national unity government. 

Labor’s 15-member executive committee consulted for four hours 
behind dosed doom and then deeded to call a series of meetings Sunday 

tomake tbe final decision. Labor sources held out very little hope that the 

party would accept Mr. Shanrir’sinvftatiaa. 

In an interview with the newspaper, Yedxoth Aharonoth, Mr. Shamir, 
wh o belong s to tbe t finut bloc, said be intended to offer Labor a \jomt 
action plan" in political, defense and social affairs as wdl as ca binet 
representation “commensurate with Labor’s parliam entary strength. 
The key posts of defense and forrign affairs are among those Labor could 
have in an expanded government, according to some Likud sources. 

KoU Policy Test Serai in 2 Stale Votes 

FRANKFURT (AF) — Chancellor Hdmui Kohl’s right-centrist coat 
tion faces important electoral tests Sunday in balloting for foe Hesse and 
Bremen legislatures — two states ruled by the Social Democrats smee 
1945. The elections will be the first once the Kohl coal ition won a 
resounding victory in -national pariiamentaiy elections in March. 

Both states are strongholds of foe Social Democrats and of foe Greens 
party, which opposes the stationing of slated to start in Decem- 

ber. If Mr. Kohl’s conservative Christian Democrats and foe moderate 
Free Dranocrats do wdl in foe balloting, it may be seat as an endorse- 
meat of the Bonn government's pro-deployment strategy. 

Unemployment, apprentice training programs and welfare spending 
are also major igy nes in both states. Toe hottest issue in the firemen 
election is a plan to slash jobs at recessan-plagned shipyards. 

For the Record 

MOSCOW (Reuters) — The Soviet Union has described U.SL-Japa- 
nese naval maneuvers due to begin next week as provocative and a- 
dangerous game near Soviet borders, according to Tass. 

RIYADH (AP) — Saudi Arabia marked its 52d birthday Friday 
without the customary fanfare as foe government has ordered all celebra- 
tions canceled in view of conditions of disunity and bloodshed in foe 
Arab world. 

BONN (Combined Dispatches) — Chancellor Helmut Kohl and Prime 
Minister Bettino Craxi of Italy affirmed their support of new U.S. arms 
reduction proposals during talks here Friday. 

Clarification 

WASHINGTON (AP) — An Associated-Press photograph of Secre- 
tary of State George P. Shuto- published in Friday’s International Herald 
Tribune carried a misleading caption. The photo showed Mr. Shultz 
sitting next to the Marine Corps oommandant, General Paul X. Kriky, at 1 
a bearing Wednesday of the House Foreign Affairs Committee an foe 
presence of U.S. Marines in Lebanon. In the picture, Mr. Shultz's hands 
were pressed to his face. 

The caption distributed with the photo by The Associated Press said: 
“Secretary of State George Shultz covers his face as Marine Caps. 
Commandant Gen. Paul X. Kefiey refers to the troops “who were sent to 
Vietnam a year ago,’ and corrected' himself to say tnto T Winin ’ wide 
testifying before a House Foreign Affairs Committee on foe presence of 
U.S. Marines in Lebanon. Kelley’s misstatement caused a few gasps in 
the room. He called the remark ‘a Freudian slip.’ ** ' 

A review of videotape showed a lapse of approrimatefy seven seconds 
between General Kelley’s misstatement and Mr. Shultz's action. Ihe tape 
showed Mr. Shnl tz tubbing his face in what might have been a gesture of 
weariness rather than the reaction to General Kelley implied in the 
caption. 

Efforts on Thursday by The Associated Press to get from Mr. Shultz his 
own account of the incident were unsuccessful. Bis press spokesman, 
John Hughes, said the secretary had seen the picture and said nothing 
about it 


Polish Paper Qiao Guanhua, 70, Dies; 
Attacks Role Former Beijing Munster 


Spain Narrowly Averts 
Nationwide Steel Strike 


Reuters 

MADRID — Spain’s Socialist 
government narrowly headed off a 
nationwide steel strike Friday and 
also announced plans to hold 
wages in the public sector below 
the level of inflation next year. 

Economy Minister Miguel 
Boyer, who presented tbe details of 
the 1984 budget, said public sector 
raises are to be kept to 6.5 percent 
next year, well below a forecast of 
an 8-percent inflation rate. 

He also proposed a slight rise in 
maximum average income tax, a 
step-up in the fight against tax 
fraud and maintaining corporate 
income tax at current levels. 

Mr. Boyer said the principal 


Mubarak to Meet Reagan 

The Associated Pros 

WASHINGTON — President 
Hosni Mubarak of Egypt will meet 
with President Ronald Reagan at 
the White House next week after 
visiting foe UN General Assembly 
in New York, it was announced 
Friday. 


aims of the budget, which now goes 
to parliament for debate; were to 
encourage investment in the public 
sector and the creation of new jobs. 

The Socialists made an election 
promise last year to create 800,000 
new jobs. Spain's registered unem- 
ployment in July stood at Z16 
million, or 163 percent of the ac- 
tive population. 

The budget of 8.536 trillion pese- 
tas (S57 billion) compared with a 
1983 budget of 7315 trillion pese- 
tas. 

Tbe planned 1984 budget deficit 
is 1331 trillion pesetas. This is 
above foe 1.100- trillion deficit of 
this year’s budget, but represents a 
fall to 53 percent of gross domestic 
product from 6 percent in 1983. 

Tbe budget was announced soon 
after industry officials averted con- 
frontation with st ed workers pro- 
testing government plans to over- 
haul top-heavy industries. 

Management and workers at the 
state-owned Sagunto plant reached 
a compromise solution to head off 
a national sted strike after workers 
were threatened with sanctions. 


Senate Votes 
For U.S. Ties 
With Vatican 

The Associated Press 

WASHINGTON — The 
Senate has voted unanimously 
to permit foe re-establishment 
of formal diplomatic relations 
between the United States and 
the Vatican, which were sus- 
pended more than a century 
aga 

The “courageousness of Pope 
John Paul II" and his presence 
as a force for freedom and hu- 
man rights were cited by Sena- 
tor Ri char d G. Lugar, foe lull's 
sponsor, as the impetus for tbe 
action. 

Mr. Lugar, an Indiana Re- 
publican, said “the tune is long 
overdue" for the United States 
io recognize the Vatican's sta- 
tus as a sovereign nation, as 
more than 100 nations already 
do. 

The Senate action would ac- 
tually lift an 1867 prohibition 
on the expenditure of U3. 
funds to pursue diplomatic re- 
lations with foe Vatican. A sim- 
ilar bill has been introduced in 
the House. 


Belgian Strikers Split 
Along Regional Lines 


Reuters 

BRUSSELS — Striking public 
service workers trickled bade to 
work in northern Belgium Friday, 
but the threat of a general strike 
that would include private industry 
hung over the French-speaking 
south. 

The eight-day-old action to pro- 
test government plans to cut pay 
and benefits as part of an austerity 
budget appeared to be splitting 
along regional lines. 

In Brussels and the south, there 
were still no trains, buses or trams. 
Millions of letters remained piled 
up at idle post offices and growing 
mountains of garbage festered in 
the streets. 

Bat in the Flemish-speaking 
north, public transport and mail 
delivery were reported returning to 
normal. 

Acting Prime Minister Jean Gd 
said after a cabinet meeting that 
there was “a certain relaxation of 
the climate” on the sodal front 

Two of Belgium’s three public 
sector unions accepted on Thurs- 
day a compromise with tbe center- 


right government and voted to re- 
sume work. But the key 
Socialist-led Belgian General La- 
bor Federation was considering 
calls to extend its action. 

The partial normalization in the 
north su g gested the government 
may have isolated the Socialist 
union and broken the back of the 
protest movement without making 
major concessions over its cuts. 

More than 20 percent of Bel- 
gium's total work force is employed 
in the public sector and the govern- 
ment is determined to slash its 
enormous budget deficit 

The Socialists are strongest in 
the depressed heavy industry area 
of French-speaking Wallonia, 
where some private sector workers 
have already begun strikes. 

The industrial cities of Li&ge, 
Charleroi, Namur and Moos were 
still paralyzed Friday with union 
militants caning for the movement 
to be extended to private industry. 

The key port of Antwerp, where 
about 150 ships were stranded, was 
still strike-bound. 


Of the Church 

Reuters 

WARSAW — The Roman Cath- 
olic Church in Poland has come 
under attack in a Co mmunis t news- 
paper, as strains between state and 
church appear to be growing. 

The weekly Pdityka charged 
Thursday that opponents of tbe 
state were operating “in the shad- 
ow of the church” and questioned 
what it called a silence by foe state 
about church activities. 

It said tbe state should be fair 
toward the church and believers 
“but that should not mean silence 
in response to negative influence of 
foe church in tbe past and foe pre- 
sent deviation of religious life into 
church-opposition contacts.” 

The article was published after a 
complaint was made by Polish 
bishops Wednesday that crosses 
were bong removed from schools 
and factories. 

Western diplomats said the re- 
movals could indicate a new polity 
by the government that school- 
rooms and workplaces are inappro- 
priate places for tbe display of 
religious symbols. 

The diplomats believe that the 
Polity ka article followed a directive 
from Poland's Politburo to news- 
paper editors to step up such at- 
tacks as the party attempts to re- 
store its authority. 

Polityka said: “Tbe opposition, 
seeing the fruitlessness of open 
confrontation with the authorities, 
changed the form of confrontation 
to tbe shadows of the church.” 

The newspaper added that “full 
neutrality” by tbe party “would be 
possible, were the activities of the 
church limited to dearly religious 
spheres." 

In another attack, the weekly po- 
litical magazine Perspektywy criti- 
cized tbe Rev. Henryk Jankowski, 
family priest of Lech Walesa, foe 
leader of the banned Solidarity 
union, accusing him of seeking a 
greater political role for the church. 


By Christopher S. Wren 

New York Tima Sendee 

BELJING — Qiao Guanhua, 70, 
a former Chinese foreign minister 
who fell into disgrace for his pur- 
ported connections with the radical 
faction now castigated as the Gang 
of Four, died of lung cancer Thurs- 
day. 

The Chinese news agency, in re- 
porting Mr. Qiao's death, omitted 
any mention of his previous career 
and identified him only as an advis- 
er to foe Association far Friendship 
with Foreign Countries, a post in 
which he surfaced last February 
after more than six years in obscu- 
rity. 

Mr. Qiao, an urbane journalist 
who turned diplomat. -was a prote- 
ge of Chou En-iaL Mr. Qiao led 
Beijing's first delegation to die 
United Nations in 1971 and played 
a role in the normalization of rela- 
tions wifo the U Sited States. 

He became foreign mim'aw in 
1974, but was dismiwd m laic 
1976 foDowing the arrest of Jiang 
Qin& the widow of Mao, and the 
other members of the Gang of 


er, he accompanied Chon on trav- 
els abroad. Mr. Qiao’s first wife, 
Gong Pang, another disciple of 
Chon, beaded the Foreign Miris- 
tzy*s Information Department for 
nearly 10 yean. 

After she died in 1970, Mr. Qiao 
married Miss Zhang, who had been 
an English-language interpreter 
with the first mission to 

the United Nations. 

Mr. Qiao waked dosdy with 
Chou m developing the first cau-. 
tious contacts with the United 
States. He and Henry A. Kissing er 
drafted tbe Shanghai commuznqn6 
during President Richard S. Nix- 

on’s visit to China in 1972 . 

While foreign minister he ad- 
dressed foe UN General Assembly 
in 1976, only to return born e to be 
replaced by Huang Hua, who 
stepped down as foreign minister 
neariy a year ago. 

Barbara Mayer Wertheimer 

NEW YORK (NYI) — Barbara 
Mayer Wertheimer^ 57, an author- 
ity on foe history of women in the 
union movement, died* of wmtw 


Four. One of the charges was that * Lakeville, Connecticut. 

l: j Mrs Vmlui'nu. 


his second wife, Zhang Kanzi, was 
a close friend of Miss Jiang, who is 
nowin prison. 


Mrs. Wertheimer was a professor 
at foe New York State Sdhod of 
Industrial mid Labor Relations of 


Mr. Qiao was boro in Jiangsu Coro^l University and yras drrtc- 
province, the birthplace of Chou, in £7 , ™“sbUatef<x- Women and 
1913. He studied philosophy* w «*atCorodL 
Qinghua University m Beijing and w 2 r n r t ' 1 TS 
then went to Germany to earn a ”, ere there: The Story of Working 
doctorate at the Umvosity ofTB- Women - 

bmgen. He became fluent in En- 
glish as wdl as German. 

He returned to n»im shortly be- 
fore the outbreak of war with Japan 
and joined the propa ganda depart- 
meat of the Kuomintang govern- 
ment before making his reputation 
as a leftist. joumalirt. By one ac- 
count, be joined foe Communist 
Party in 1940. 

He lived for a while with Com- 
munist guerrillas near Guangzhou 
before arriving in China’s wartime 

capital of Chungking 

After the Communists took pow- 


in 'America,” published in 

1977. 

■ Other deaths: ■■ • 

Tiasunqjr Akhunova, 46, a mem- 
ber of the Central r / wi nnin w i of 
Uzbekistan, after a long illness. Iz- 
vestia said Thursday. Mira.- Akhun- 
ova was a brigade fo rem an on a 
cotton farm in the region of 
Chin az. "“Until her he days, she 
beaded the cotton-growers team," 
foe obituary said. 

{Brother) Dave Garter, 67, foe - 
popular Southern cometfian, after a 
teart attack on a movie set in Myr- 
tle Beach, Sooth CaroEna. . 
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AMERICAN TOPICS 


Feetfa^e 

. Since Priiadent llnnAld Rea- 
gan used the phrase in June to 
descnhethe^idalwaveofKfar 
gee$” that, be warned, could in- 
nndaic the- United - Slates if 
conmronism spreads m Central 
America, the White House has 
repeatedly evoked the “feet 
people** — the Western -Hemi- 
spherit’s equivalent of Aria’s 
ntoat people” — to rally public 
soppcHt for UJL pdky in the 


Polls show more than three- 
quarters of the voters would fed 
“great concern" about such an 
influx, according to presidential 
aides. They say thaL fear of 
these potential immigrants and 
the specter of racial and eco- 
nomic friction. -bring home 
graphically what the adnrinis- 
tratioabehevesare the stakes in 
Oairal America. 

", ' The "feet people," who so far 
oast more in Washington's po- 
litical vocabulary than on the 
Rio Grande, are also-a factor in 
the coBtmmng straggle over a 

new immigra tion law. 

Many refugees might apply 
for special status as victims <rf 
politkal persecution. So sane 
. members of Congress want to 

- establish quickly a tourer .set 
of entry tides designed to pre- 
vent t b*s tradition of asylum 
bong available to large num- 
bers of people. 

Lecture Grant 

Tbe national lecture circuit, a 
market tradhiooallydoimnated 
hy afteff-dnmer haaacdsts aru ^ 
so-called' ^motivational speak- 
ers” explaining, for example, 
how to lose weight, has a new 
roster of top draws: outspoken 
economists sodi as Alan Green- 
span and Milton Frie dman anti 
p r o mi nen t (and sometimes con- 
troversial) and figures of Amer- 
ican industry, sod) as Cbra- 
ler’s flamboyant chairman, Lee 
A. Tiwv-m WilKam Agee, the 
man at the center of the Beo- 
dix— Martin Marietta merger 
| fight, and Tom Peters, anthorof 
the best-selling study of sue- 
cessful corporations, *Tn Search 
of Excellence." 

- The popularity of business 
subjects apparently reflects' 
Americans’ concern over eco- 
nomic issues, according to Har- 
ry Walker, whose New Yodc 
agency bandies. 3,000 bookings 
nationwide ammuDy. 

The tycoons don't come 
cheap. W illiam Simon, former 
Treasnzy secretary and now a 
business consultant, gets up to 
$15,000 an appearance pins ex-, 
penses which can include air 

* fare, a Kmourine . and even *a . , 

bodyguard V . • ... 

'. J ■Big-bame'. ^yomen - speakers 
are still ft rarity. Among the few 
who command at least $5,000 - 
per appearance are Juanita 
Kreps,fQfXDerseczetarvofcbm- 

• merce, Maty Cunningham, vke 
president at Joseph E. Seagr am 
& Sons (and now Mrs. William 
Agee), Jane Cahill Pfeiffer, for- 
mer board c hairman of NBQ . - 

-and Rosebeth Moss Kanter, a - 
soddt^ist and eonsollant 

Industrial Researdt 
The Reagan. administration 
backs changes in anti- trust laws 
to let companies that normally 
compete against eadi other to , 
work t^Aer on research-and- 
devc3ojmient projects. The Pen- 
tagon this week allowed eight 
New' England high- technology 
-firms to form a joint venture, 
known as Small Business Tech- 
nology, to pursue defense con- 
tracts. 

The driving force behind the 
administxatiaa’s policy is a de- 
suie to let UJ, rams pool their 
resources cm. expensive new 
technologies and improve their 
competitiveness agamst/oragn 
countries. 

- Preridaxt Reagan has asked 
Congress for legislation to pro- 
tect folly disclosed joint veil- . 
tores m research and deviop- 
ment from private anti- trust 
and' government dam ay suits 
— - except in cases where price- 
firing resulted. 

The proposal also calls for 
changram patent and copyright 
laws to accelerate commercial- 
ization of new information 
technology. r 

One-liners 

A court judgment has or- 
dered tbe Planned Parenthood 
•Federation of America restored 
to the Combined Federal Cam- 




Pameia Harriman 

People 

. Pamela Harriman, British- 
bom wife of W. Averd Harri- 
man, the multimillionaire 
statesman, has become a lead- 
ing fund-raiser far the Demo- 
crats. Mrs. Harriman ’a political 
action committee, nicknamed 
“PamPac,” is praised by party 
leaders for raising funds and 
helping dispel the discourage- 
ment following President Gar- 
ter's defeat in 1980. Mrs. Ham- 
man, 62, once married to 
Winston ChurdnB's son Ran- 
dolph, then to Hayward, 
the late Broadway producer, be- 
came a celebrated political 
hostess in Washington after her 
3970 marriage to Mr. Ham- 
man. *■■■.■• • 

.-Cesar Chavez, who led (he 
successfulbattle to establish the 
first UR. farm workers’ union 
in the 1960s, is trying to trans- 
form his union, the United 
Farm Workers, into a broader- 
based political force. The union 
is now having trouble compct- 
1 ing with illegal immigrants, and 
umomzatiori has not kept pace 
with new acreage. Mr. Chavez 
says he has framed a “Oncano 
lobby” to help Democratic can- 
didates, and he wants to revive 
the economic boycott against 
stores seffiag nonunion produce 
— a weapon that proved effec- 
tive 20 years ago. 

John V. Lindsay, 61. mayor 
of New York from 1966 to 
1973, has turned his gaze to- 
ward foreign affairs from his 
Rockefeller Center law office, 
Webster ft Sheffield. About a 
(hied of his fii nrngjal and inter- 
national law work is now con- 
ducted abroad, and he has 
agreed to serve as an interna- 
tional representative in the 
campaign by Mayor Edward L 
Koch to woo business to the 
dty. . 


Bass-fishing contests offer 
such lucrative prizes that an- 
glers have , started to cheat, 
winp gKn g iirtiig ft A and claim- 
ing thousands of dollars. 

Tbe Texas Bass Association, 
which sponsors such tourna- 
ments, has started to subject 
winners’ fish stories to lie-de- 
tector tests. The association 
says a fish-smuggling ring has 
garnered more than $250,000 in 
ronr Southern states, where 
contests cany total prize money 
up to S 100 , 000 . 

State officials say cheaters 
simply hide a big fish in their 
boats and turn them in to claim 

the prize. 
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Aide Indicates Reagan Visit to Manila Becoming Less Likely 


£aign, a government-sanc- 
tioned charity drive fed- 

eral employees, overruling 
Donald J. Devine, director of 
the Office of Personnel Man- 
agement, who acknowledged a 
bias against the organization 
because it provides abortion re- 
ferrals. 

... RichardM. Nixon is paying 
an undisclosed amount to 
quickly print and distribute at 

his own expense his new book, 

“The Real War” which he is 

Binding out tbb aoQth to 600 
officials and opimon-makers in 
the United States and abroad to 
support, among otter things, 
Reagan ' ? w t m * Ti|C ^ rg ^ fYn policy 
•in Central America ’Paper- 

back rights to Umberto Eco’s 
*Tte Name of the Rose,” the 
Italian novel translated by Wil- 
liam Weaver that hovered all 
summer at the top of the best-, 
seller list, sold for 5550,000 —a 

record, for a translation 

Jean Gerard, highly regarded 
U.S. ambassador to UNESCO, 
was told in recent W ashing ton 1 
consultations that she will be 
staying on despite published re- 
ports that she was about to be 

l^^^Rragan’s chief of staff. 


By Bernard Weinraub 

Nett York Tima Savin 

WASHINGTON — A White 
House official has said that dashes 
between Philippine security forces 
and anti-government demonstra- 
tors in Manila might make it “very 
difficult” for President Ronald 
Reagan to proceed with a visit to 
the Phflrppiues. 

Tbe official also said Thursday 
that Mr. Reagan’s wife, Nancy, was 
"very concerned” about the dan- 
gers to Mr. Reagan in light of the 
assassination last month of framer 
Senator Benigno S. Aquino Jr. Mr. 
Aquino was killed at Manila air- 


port minutes after returning from 
three years of self-imposed exile in 
the United States. 

The White House official said 
that, as of now, the stop in the 
Philippines was still pan of Mr. 
Reagan’s itinerary for his Asian 
tour in November, but that he be- 
lieved that the violence in Manila 
was mnVfng the visit less likely. 

On Wednesday, Mr. Reagan told 
a group of broadcasters that the 
visit was on “at this point,” and 
other administration officials have 
said that the president wanted to go 
ahead with it. 

Elliott Abrams, assistant secre- 
tary of state for human rights and 


humanitarian affairs, said Thurs- 
day that the State Department was 
recommending that Mr. Reagan go 
ahead with the trip. 

Mr. Abrams later told the House 
subcommittee for Hitman Rights 
and International Affairs that there 
was a “mixed human rights pic- 
ture” in the Philippines marked by 
some political opposition, but that 
there were also “continuing reports 
of torture and summary executions 
by the mfliiaiy.” 

He said that although there were 
“not hu ge advances in human 
. rights” in the Philippines, “on bal- 
ance things are not getting worse 
but a little bit better.” 


Since Mr. Aquino's assassina- 
tion, he added, “public emotions 
were simply too great to be bottled 
up.” 

“It’s noteworthy," he said, “that 
in the last month the excuse of 
free speech, fine press and free as- 
sembly has improved greatly. 

“For example, the TV coverage 
of the Aquino funeral was awful, 
biased and played down on what 
must have been the instructions of 
the government- But the TV cover- 
age of the demonstrations in die 
last few days has been much more 
accurate and newspapers have been 
much more forthcoming." 


A former foreign minister of the 

Philippines, Raul $. Man g la p nc, 
told the House panel that the Unit- 
ed States was “paralyzed” in its 
dealings with President Ferdinand 
E Marcos because of U.S. require- 
ments for naval and air facilities in 

the Philippines. 

"America does not want to rock 
the boat, but fast-moving develop- 
ments in the Philippines tell ns that 
the boat is hopdes&ly leaking,” Mr. 
Mmglapus said “Is the U.S. so 
paralyzed by policy inertia that It is 
prepared to go down with that 
boat? Or will it at last allow itself to 

be jolted by that shot on the Manila 


airport tarmac and come forth with, 
a bold and creative policy on those 
bases?" 

He urged that Mr. Reagan’s visit, 
be canceled, that an international 
commission investigate the Aquino 
slaying and that the Association of 
Southeast Asian Nations, joined by 1 
China, take over (be U.S. bases. 

Another opposition figure. Bish- 
op Francisco F. Claver of Malay- 
balay, spike of “pain" and “an- 
guish” suffered by the Phjlippme 
people in “what amounts to a mas- 
sive and protracted denial of their 
dignity as people." 


House Approves Boost 
In U.S. Social Spending 


U.S. Command Post Plane Is Moving, Inland 


Nett York Tima Srrritx 

WASHINGTON — Democratic 
leaders succeeded Thursday in win- 
ning House approval of $300 Bul- 
lion more for education and job 
training with the passage .of a 
.5 96.5 -billion measure to finance a 


cal assistance for the needy, de- 
clined 5 percent, to 8.1 million, the 
bureau sakh 

Charles T. Nelson, a Census Bu- 
reau statistician, said: “In past 
years, when the poverty rate in- 
creased, there were increases in the 


broad range of social service pro- participation rates for non -cash 


grams. 

The appropriation bill, approved 
by a vote of 310 to 101, provides 
funds for the Departments of 
Health and Human Services, Labor 
and Education, as well as some 


benefit programs. But that did not 
happen in 1982.” The main reason, 
he Mid, is that “there was a little 
tightening up of the programs in 
1981.” Stricter eligibility rules 
started to take effect in late 1981, 


By Walter Pincus 

Washington Post Service 

WASHINGTON —The special plane the 
president would use as a command post in the 
event of nuclear attack is being moved from 
Andrews Air Force Base here to an inland 
base that would be safer from submarine- 
launched missiles. 

Nuclear war planners have long worried 
that a Soviet submarine off the East Coast 
could launch missiles that would hit Wash- 
ington targets with less than 10 minutes’ 
warning, which would not be time enough for 


capitation of the government," the Pentagon 
decided to put the command post aircraft “at 
two different bases in the interior of the 
United States,” according to Donald C 
I-alham, deputy imdaraeoetaiy of defense 
for command, control, communications and 
intelligence 

Mr. Latham’s testimony, given to a closed 
session of the House Appropriations Com- 
mittee's defense subcommittee in May, was 
declassified and released last week. 

The location of the two bases is “highly 
classified,” according to congressional 
sources. One source said a primary base 


a hdicqpter to pick up the president at the woa id.be selected, with the second serving as 
White House and fly him to Andrews. an alternative “in the event of bad weather." 

To help the president escape such an attack How the president would reach the air- 

and prevent what tbe planners call “the de- 


5r MSp * 1101 fdt 
exceeds President Ronald Reagan’s 


borne command post, which is a specially 


designed Boeing 747. was deleted from the 
testimony.' 

Pentagon officials have been trying to get 
White House agreement for moving the air- 
borne command post “since the Nixon ad- 
ministration,’’ one source, said. 

Presidents have refused in the past, this 
source said, for political reasons. Tbe pres- 
eocei of the plane at nearby Andrews “sends a 
signal” that there is a means of getting the 
president to safety in a crisis, he said 

The plan to move the plane is more rele- 
vant today, sources said, because of estimates 
that the Soviet Union may deploy additional 
missile-fiiing submarines off the mainland in 
response to the introduction of U.S. Per- 
shing-2 and cruise missiles in Europe. 


requests by about $3.8 billion, but 
it is about $4 billion below the 
budget cefling set earlier by Con- 
gress. 

The Democratic victory, after 
some lively debate, was the first 
part of a planned double assault on 
Mr. Reagan’s efforts to cut spend- 
ing for various domestic programs. 

The second move will come with- 
in the next week or so when tbe 
Democrats seek another $450 mil- 
lion or more for education pro- 
grams as part of a catchall resolu- 


The results of the study strongly 
suggest that Mr. Reagan has suc- 
ceeded in his campaign to control 
the growth of these programs. 

Unemployment reached a post- 
Depression high in December 
1982, when more than 12 mfflinn 
Americans were out of work. The 
national poverty rate rose last year 
to 15 percent, the highest in 17 
years. A family of four fell below 
the poverty line last year if it had 
cash income of less than $9,862. 

Of the households receiving non- 


tion to finance government cash benefits under the major fed- 

S 'es into tbe 1984 fiscal year, **“ programs, 50 percent had in- 
stalls Oct 1. «wies below the poverty line m 

At the same time, the Census , T J» e poverty rate 

Bureau reported Thursday that among food stamp recqnents rose 


Changes id federal aid programs ^ “P”? to 7¥ 

ffiadeat Mr. Reagan’s request had I? rc “! “ StS f““ 

prevented an increase is the total Jews to most of the people on 
number of households mcehnng 



USIA Comes Under Fire in Senate 


By Howard Kurtz agency grant to his organization, cm an earlier grant for not folio w- 

Woshingion Post Service Mr. Wkk acknowledged that affirmative action procedures. 

WASHINGTON — Charles Z. tinswas“aNatmtcanffictofinter-- 
kk, director of the US. Informa- rat,” but said: ‘That doesn’t neces- 

ffiAsencv. has received a mixed sadly mean there can’t be a benefit found flaws m tte USIA s private 

^SS&SmS 

aisc for his efforts to discredit the awareness of the conflict- ^ ^ ^ 

rviet Uman but criticism for ap- He added: “I signed a waiver " 


cm an earlier grant for not follow- 
ing affirmative action procedures. 
Senator Zorinsky said an inter- 


been criticized as overly political. 


food stamps, Medicaid and other' 
federal aid last year despite an in- 
crease in poverty and unemploy- 
ment. 

A total of 14.6 million house- 


mists said. The increase from 1981 Charles Z. Wick 

reflects (he Reagan admmistra- 
tion’s effort to “target” benefits to 

fte^eople i. describes as truly B^rthqnuke Hh» Tuhvan 

The report ' showed that about Associated Press.. 


Soviet Union but criticism for ap- He added: “I signed a waiver 
proving a $58,883 grant earmarked that the cnnfHc* involving Roy 
for an agency consultant Godson was one that, if monitored, 

Mr. Wick on Thursday replayed ' was not against the interests of the 
the tape that the United States agency.” 
aired at the 'United Nations, on Senator Zorinsky then asked: 
which Soviet pilots are heard as one “Charlie, in this fishbowl that you 
of them shot down a South Korean live in and 1 live in, don’t you feel 
airliner Sept 1. that when it’s determined a conflict 

Mr. Wick said preparation of the of interest exists ... the credibility 
tap* was “one of tbe finest hours of the organization be beyond ro- 


tor the USIA.” 

But the tone of the Senate For- 


proach?” . 

Mr. Wick replied: “If what 


Shelling cl Thais Reported 

Roam 

BANGKOK — Thai territory 
came under Vietnamese artillery 
and mortar fire during heavy fight- 
ing between Cambodian guerrillas 
and Vi etname se forces near tbe 
Thai border Thursday and Friday, 
military sources said. 


rim Relations Committee hearing yon're saying. senator, is that any 

0 ... flu <vT ■* * 


holds received benefits from one or households received food 

more of tbe programs last year, gumm® Medicaid, honsing assis- 
about the same number asm 1981, tance or school lunches in 1982, the 
the bureau reported. same Dronortion as in 1981. But 40 


The Associated Pirns. 


soon turned more critical. 

Senator Edward Zorinsky, a Ne- 
braska Democrat, disclosed that 


time there’s a conflict of interest, 
then the cause must be abandoned, 
that’s something I personally do 


one in six households received food TAIPEI — A strong earthquake, Mr. Wick had signed a waiver al- * no ^ t ^ 3 5f to- . 

stamps, Medicaid, housing assis- measuring 63 on the Richter scale, lowing Roy Godson, director of the . I“®t»vmereyquandlbasical- 
tance or school lunches in 1982, the hit Taiwan on Friday, but there Washington-based National Strat- V Mr- Zonndcy sad. 


tance or school lunches m 1982, the hit Taiwan on Friday, but there Washington-baaed National Strat- 
same proportion as in 1981. But 40 were no reports of casualties or egy Info rmati on Center, a nonprerf- 


Mr. Godson resigned Wednes- 


cezvmg 
the fedi 


Spurred by Korean Plane Disaster, 
Experts Seek to Prevent Recurrence 


By Richard Witkrn 

New York Times Service 

WASHINGTON — Aviation 
experts are working on measures to 
prevent a repetition of the South 
Korean airliner disaster. 

The proposals are bring pre- 
pared for a special international 
meeting in Montreal next month, 
which was called at last week’s ex- 
traordinary council session of the 
International Gvil Aviation Orga- 
nization. Following are measures 
receiving the strongest support 


youth issues while lobbying far an 

UN Official 
Dismisses 
Talk of Move 

(Continued from Page I) 

spend six months in New York and 
then six months in Moscow, was 


course when the crew radioed that meat on improvements in tech- iaiK oi move 
h was over its proper “way point,” tuques for averting future incidents 

or checkpoint Ultimately, the has been assigned by the ICAO (Continued from Page 1) 
Boeing 747 cut across the lower tip Council, its governing body, to the , . . . VT „ , 

of the Kamchatka Peninsula and 15-membex Air Navigation Com- spend ox months m New York and 
the southern tip erf Sakha Hu Island, mission, *?* ™ MdSoo w, tos 

whan a Soviet fighter shot it down. Any significant agreements ™?de by Mrs. Knkpatodton tte* 

Shemya Island, about 130 mites toM in toe commission S™™" “N'ghtW 

(200 kilometers) from tte way go to the 151 member countries of luoaaymgpn. 
point and more than 1,400 miles the international organization and Mr. Reagan made the same sug- 
from Anchorage, Alaska, is the site Yiould ultimately have to be ap- gestion Wednesday. For tte dde- 
of important UJS. air defense in- proved by the coundL gates, the split (our of duty “would 


congressional critidsm. ... . 

According to Mr. Zorinsky, the 
USIA is completing a $58,883 
grant, just below tbe $60,000 lewd 
that requires congressional review, 
to the International Youth Year 
Commission, designated by the 
United Nations to coordinate a 
worldwide youth celebration in 
1985. 

Senator Zorinsky said die group 
planned to pass on the money to 
Mr. Godson’s group, which had 
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r*; VJ yrr n r group- wmen naa Monte-Cario, Tokyo, Hong Kong 
been amazed by USIA mqiectors | Head-office: Milan, Via L Mancto i 


stallations. 


By the time the experts' formal give them an opportunity to see 

-l_» ■ j_in_ .- T. _ . j. . .i i:r- •* l. 


•m*. w fhrno TBn.il a tedmical deliberations get under two ways of life,” he said, 

^he best dung would be never way next month, they are expected - - 


ftom technical groups: to have the interceptors take off to have a preKmmary report on an 

• Ensuring that mililary control Freer, director of the jnquuy by theoi^riaton into aB 

centers can communicate with off- JCAOAb- m aspeasofthedoSof theKore- 

course planes on tte emergency Montreal, it irs a question or ^ plane. 


standby radio frequency that crews 
are supposed to monitor during 
fli ghts^ 

• Improving enm munica ti ons 
links between air-traffic centers 
across national •borders and be- 
tween military and civil installa- 
tions within each countiy. 

• Transmitting fli ght p lant of all 
routine flights scheduled to skirt 
Soviet airspace ahead of time to 
Soviet authorities to avoid doubts 
about die intent of a plane that 


■ Senate Votes UN Cut 
The Reagan administration and 
Republican congressional leaders 
Friday sought ways to overturn a 


MOBUCW. U us a 4 u.au uu w ^ plane. Friday sougnt ways to overturn a 

identifying an intruder, why not do Qne of the first steps taken bv SauU£ voLe 10 dash ^ finand a l 
it by hot hnes and raAomg the ^ Ujliled States aftJJthe disaster support of tte United Nations, The 
plane to identify itsdfT he said m ^ ^ authorization from Presi- Associated Press reported from 

dent Ronald Reagan to tte Federal Washington. 

The formal task of seeking agree- Aviation Administration to look But tte move’s leader. Senator 

into speeding development of a riv- Nancy London Kassebaum, Re- 

rw . t . _ wr n 51 version of a global positioning publican of Kansas, vowed to fight 

first jomt war bames satellite that the Defense Depart- for the cuts. “Why would I back 
TH | L,. working on. off?” She said. “I was not doing It 


first Joint War Games 
Planned by Gntf States 


publican of Kansas, vowed to fight 
for tte cuts. “Why would I back 


for tte cuts. “Why would I back 
off?” She said. “I was not doing it 


The consensus is that such a sys- to make a point. I was doing it to 
tern could provide tetter naviga- bring about a change.” 


The Associated Pros tem could provide better naviga- 

ABU DHABI. United Arab tkra accuracy than the inertial navi- 


about the intent of a plane that - Tte ’six SaS tftie 8 *“® systems that are now tte Republican leaders i faced little 

innocently veers off course. This “Jf 8 *** prime fools in transoceanic ffightc chance of getting the Senate to re- 

would also apply to other countries P}*“ r< 3f, on sta * e _ TT c n , . . .. verse its 66-23 vote of Thursday to 

with sensitive areas. joint mihtaiy maneuvers early next ■ U.S. Protests to Moscow rfmn funds to tte world oreairiza- 


with sensitive areas. 

• Improving international pro- 
cedures and radio phraseology to 
ease contact 

■ Requiring planes flying 
beween Alaska and Japan to obtain 
positive c onfirma tion of lhdr posi- 
tion from radar installations, which 
.could be installed on tte island of 
-Shemya in. tte Alentian Islands. 

It is widely believed that tbe Ko- 
rean Air Lines flight was well off 


month as part of their plans to form 


UA Protests to Moscow 

Tte U.S. Embassy in Moscow 


their own regional rapid deploy- has complained to Soviet officials 
meat force, it was annou nc ed Fri- that Soviet ships interfered with 


American 


chop funds to the world organiza- 
tion by nearly $500 nriHion over the 
next four years. But they were opti- 
mistic that the cutback could be 
derailed later. 


Named Peninsula Shield, tte cockpit recorder of the South Kore- ts- * i» lie 

m the desert area of tte United reported from Moscow Friday. . _ , r~ 

Arab Emirates and include land The protest has so far not pro- t i._ w in 

units from Saudi Arabia, Kuwait, duced any response from the Soviet 5. 

Qatar, Bahrain , Oman and the Union, a senior U.S. official said. P ® 0 ® 11 m eac * 1 “* 06x1 thrcc 

5 . 1 nr* ... _ ... Years. 


Emirates. 


He did not elaborate. 


Kannrla Says U.S. Is Accomplice of South Africa in Angola 


By Joseph Lelyveld 

New York Tunes Service 
LUSAKA, Zaiibia — President 
Kenneth D- Kaunda, .expressing 
frustration over the diplomatic 
stalemate in southern Africa, is 
now acnifing the Rea ga n adminis- 
tration of being an accomplice of 
South Africa in Angola. 

In air mterview, the Zambian 
leader contended that Washing- 
ton's approach to the tangled issue 
of the independence for South- 
West Africa, tte disputed territory 
commonly known as Namibia, had 
“allowed time” for Sooth Africa to . 
bolster the Angolan rebel force led 
by Jonas SavimbL 
“What tte Reagan Administra- 
tion is doing,” Mr. Kaunda' said,, 
“is to enable Savimbi to build up 
his forces with tte'belp of .South 
Africa." • •"* V; 

It has- bem nearly five months 
since the last known negotiations 
between the United States and An- 


gola over tte withdrawal of an 
estimated 23,000 Cuban troops. In 
that time tte Savimbi force, tte 
National Union for tbe Total Inde- 
pendence of Angola, has markedly 
extended operations beyond south- 
eastern Angola, where it has access 
to South African snpply lines. 

Tbe result is that a Cuban with- 
drawal, supposedly tte only re- 
maining condition for a South Afri- 
can pullout from the adjacent 
territory of Namibia, seems even 
less Kkdy than before tte last nego- 
tiations. 

President Kaunda said te helped 
the Reagan .administration nuke 
its initial contacts with thp belea- 
guered regime of President Josfe 
Eduardo dos Santos in Luanda last 
year, because he was convinced 
then of Washington’s seriousness. 
“Really, what has followed has dis- 
mayed me a great deal," be said. 

The failure of the United States 
to restrain South Africa in Angola, 


be said, demonstrated that Wash- 
ington was so preoccupied by the 
Cuban troops that it had not seen 
its own interests dearly. “There is 
Angola, which is stfll allowing 
American rompanies to exploit dL 
Cuban troops are even guarding 
American business enterprises,” be 
said. “And yet tte American gov- 
ernment cannot recognize tte An- 
golan government 
“I said to President Reagan and 
other American leaders, c Why do 
you take South Africa as a partner 
and not usT We continue to sell 
you coball. Angola sells its oQ. Mo- 
zambique is prepared to let your 
companies explore for ofl. ... So 
where have we gone wrongT ” 

Tbe West’s real interest in Afri- 
ca, he seemed to be saying, is min- 
erals. But he contended that Wash- 
ington only feds its interests are 
involved in an important way when 
an issue can be defined in terms of 
tte East-West conflict, and thus 
was prepared to use economic 


sanctions in Poland but not South 

Africa. 

“In Poland you say, ‘Solidarity 
move on. We support you.’ Here 
yon say, Tte patient They're think- 
ing of malting changes,’ ” he said. 
“The same months, the same 
minds. How is it possible? The 
West is in far some rude shocks in 
South Africa because of these dou- 
ble standards." 

His own direct dealings with tte 
white leadership in South Africa 
were attempts, as be described 
them, “to find out whether we can 
work out ways and means of soft* 
ening tte explosion winch is bound 
to come.” 

He said he assured the South 
Africans that they need never fear 
invasion from their black neigh- 
bors. He also urged them to negoti- 
ate directly with blade nationalist 
leaders currently imprisoned or ex- 
iled. “Fm stiD waiting for a reply." 
be said. 

Vulnerable as Sooth Africa's 


black neighbors are, he said, they 
could not submit to Pretoria's pres- 
sure to act against exiles of tte 
underground African National 


Tte congress has its political 
headquarters here, but South Afri- 
can pressure on Zambia has been 
less obvious than cm nations like 
Mozambique and Lesotho that are 
directly on its borders. Yet Mr. 
Kaunda said that as early as 1969, 
South Africa had given militaiy 
training to disaffected Zambians in 
an attempt to overthrow his gov- 
ernment. 

Tte abandonment of tte multi- 
party system in Zambia, the presi- 
dent said, was what finally stopped 
South Africa from financing oppo- 
sition movements here. In his 
words, Zambia now has “an en- 
trenched people's system,” which 
will express itself next week at tte 
polls when tte nation is called on to 
support his unopposed candidacy 
for another five-year term. 


by 21 percent in tte fiscal year that 
begins Oct. 1, thee by another 10 
percent in eadi of the next three 
years. 

Backers of the amendment cited 
escalating costs of running the or- 
ganization and what they said was 
a lack of respect by UN members 
toward tte host nation. The United 
States contributes 25 percent of tte , 
UN budget 

A senior US. official said Mr. 
Reagan dans to complain to tbe 
United Nations next week that he 
is tired of “the tendency toward a 
double standard” among UN 
members who are quick to de- 
nounce Western nations but toler- 
ate bad behavior from tte Soviet 
Union and its allies. 


One Dies as Bomb Hits 
U.S. Center in Korea 

United Press International 
SEOUL — A bomb exploded at 
the U.S. cultural center in tte pro- 
vincial dty of Taegu Thursday, 
lolling one person and injuring 
police said. 

The government ordered height- 
ened security around foreign mis- 
sions in Seoul and otter areas rtf 
tile country. No group ted dainwf 
responsibility for tte bomb. 
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179 Galleries Jai 
Art Fair in Paris 


By Michael Gibson 

International Herald Tribune 

P i ARIS — The International 
Fair of Contemporary Art 
(FIAC) celebrated its 10th anniver- 
sary at its Friday opening in the 
Grand Palais as crowds of visitors 
i struggled through the course to 
glimpse some of the 5,000 works 
brought in this year by 179 galler- 
ies. Half of the participants are 
French, the other half of the space 
being shared by entries from 18 
other countries. 

One hundred and twenty-five of 
the galleries taking pan have cho- 
sen to organize one-man shows 
(more often than not they are; in 
Tact, two- or three-man shows) and 
many of these are of excellent qual- 
ity, the bulk of the show being 
occupied by artists of proven dura- 
bility. Galleries featuring younger 
artists are grouped in a section 
called New Ten dairies in the dark- 
er recesses of the budding, and 
there is probably some sociological 
inference to be drawn from the fact 
that the majority of than are run 
by women: Farideh Cadot, Gilles- 
pie- Salomon- Laage, Bama (run by 
Ninon Robelin), Giuliana die Cres- 
cenzo, Catherine Issert or Chantal 
Crousri-Ghislaine HnssenoL These 
all offer a very mixed bag of artists, 
ranging from raw and funky (Lu- 
ciano Castdli ), minimal elegant 
(Richard Long), to controlled- re- 
fined (Tom Philips). 

Among about 20 new partici- 
pants this year are the Parasol 


ANTIQUES 
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Tuhl October 4* - Sun. October 9* 
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The Burlington 
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Royal Academy of Arts, PieoodlBy, Lon- 
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Press, Nohra Haime and Texbraun 
gDeriesfrom the United Stales, 
Due Ci, Eva Menrio and Ca d’Oro 
from Italy, Blanche from Sweden, 
and Philippe GutmioC from Bel- 
gium, the latter with two Italian 
painters (Axmodio and Foppiani) 
and a Belgian sculptor (Koenraad). 

Feihaps the most unusual pieces 
to be seen this year are the sculp- 
tures of Kiajcbcrg shown by the 
Realidade Gallery from Rio de Ja- 
neiro. Krajcbexg, who has built 
himself a house on top of a tree in 
the Amazon, is presenting wicker-, 
tike sculptures made of the great 
t railing vines of the jungle. The 
pieces are tall, the vines are tough 
and thick and there is an intention 
in thu work which could.be de- 
scribed as “ecological." 

Another unexpected weak is a 
monumental (3 meters by 4, or 
about 10 by 13 feet) “Descent from 
the Cross” by the East German 
Werner Tflbke, presented by Too- 
ineQL The composition is tradition- 
al with a vast landscape evocative 
of Flemish painters of the 16th cen- - 
tury, but the idiom is Visibly mod- 
ern. 

Among works of durable quality 
are the sculptures of the Venezue- 
lan artist ComdisZitman (at Dina 
Viemy’s), recent works by Henri 
Michanx (Le Point Cardinal) and 
the bwtidmimf! paintings on papy- 
rus of Egyptian artist Adam Hen- 
rin (Fans). 

For pure charm, delicate humor 
and aesthetic quality, there are 
some compositions of Andrt Fran- 
cois (DripireX while for prestige we 

have a solid, serious Picasso show 
by Gmmzynska from Cologne, T&- 
ptes’s anthoritarian aesthetics of 
the random object presented by the 
Maeght Gallery, now known as 
Maeght-Ldong, in admowiedge- 
ment of the newly confirmed direc- 
torship of Daniel Ldong. For long- 
wearing aafstmanship there are 
the bronze castings of sliced or bro- 
ken musical instruments — violins, 
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Sculpture fay Cornells Zftman at FIAC fair in Paris. 


cellos and even a piano — by Ar- 
man presented by the Galerie 
Beaubourg. 

Solid work is presented by Marl- 
borough from New York with re- 
cent paintings by Rufino Tamayo, 
and the Juana Mordo gallery (Ma- 
drid) with the paintings of Juan 

Martinez — anig m a t ir human fig- 
ures (sometimes faceless) in a char- 
acteristic Spanish idiom. 

An interesting insight into the 
pre-modern period of Frank 
Knpka is to be discovered in stud- 
ies and symbolist works presented 
by Karl Flinker, who is also show- 
ing some contemporary artists (H£- 
hon, Aifiaud). A peculiar form of 
extreme French purity is to be 
found in the pain tinge of Degottex 
(Galerie de Fiance) while aesthetic 
purity coupled with painterly sen- 
suality is represented by the selec- 
tion of Jean Fournier, presenting 
Sam Francis, Joan Mitcndl, James 
Bishop, Shirley Jaffe, Pierre Burag- 
lio, Simon Hantaf and Claude Vial- 
IaL 

Thar is a surprising elegance in 
the paintings on tar paper by Riva- 
boren, all inspired by the dress and 
attitudes of the people of Ijdakh, 
in the foothills of the Himalayas, 
while those who favor a cool man- 
ner will find satisfaction in the 
huge paintings of Peter Klasen, 
showing austere features of the in- 
dustrial wodd in oppressive fron- 
lality. 

Humor and derision are repre- 
sented in various forms: broad and 
aggressive with the selection of the 
Nicholas Treadwell gallery from 
England, light and nostalgic with 
ihe . papier-machi sculptures of 
JJ.Ch ass e-Pot (Mathias Fets), 
French and anti-clerical with Al- 
fred Courmes (B nance), clever with 
the trompc-l’ocO works of Marilyn 
Levine .(in ceramic) and Christian 
Renonciat (in wood) shown by the 
Alain Blonde! Gallery. 


Finally there is also an attractive 
note of mystic play in the paintings 
of Martin Bradley (presented by 
Sarny Kinge). Bradley who has one 
foot in Western culture and one in 
Japan and is English himself, 
makes refreshing pictures that have 
a tOUCh of the nwmtalfl to them. 

Many galleries have chosen to 
present a selection of their artists or 
a collection of rare items: this is the 
case with Waddington, Templon, 
Nane Stem or Boulalda, to men- 
tion but four. Overall, there are 
perhaps no great surprises, but 
there is variety and quality along 
with the predictable percentage of 
trash — out thatpercentageisrela- 
tively low. 

■ Photography Section 

For the second year photography 
galleries are grouped together in a 
comer of the FIAC show, CJ. Cn- 
pic reported. Their offerings range 
from vintage prints from the last 
century to young conte mporar y 
artists. Among photographs on 
show are works of Man Ray, Bill 
Brandt, Deborah Tuberville, Rob- 
ert Maplethorpe, Franco Fontana 
and Duane Michaels. 


Restored Roman Rooms 
Are Reopened by Louvre 

The Associated Press 

PARK — After 12 years of com- 
plex research and renovation, the 
Louvre Museum has now unveiled 
its priceless collection of Roman 
sculpture that visitors once could 
only see by torchlight. 

Culture Minister Jack I ung, on 
hand for the long-awaited opening 
of rooms dosed to the public since 
1971, said the event mariced the 
first phase of President Francois 
Mitterrand's ambitious project for 
the renovation and transformation 
of the entire museum. 


American Paintings: A French Connection 


By W illiam Wilson 

Las Angeles Tbnes Serrice 

B OSTON — An ait exhibition 
here dramatizes one of the 
world’s longest-running affairs of 
the heart, the curious, fitful ro- 
mance between the United Stales 
and France. 

Amoicans persist in soring the 
French as the symbol of haute cul- 
ture, cuisine ami couture, even 
though they have succumbed to 
fast foods, jeans and Socialism. 
Americans adore their suavity, 
while harboring a suspicion that 
they are snobbish and decadent. 

The French, on the other hand, 
love the freshness of such colloqui- 
al American ait forms as jazz, com- 
ics and movies. They also did not 
fail to notice that the center of 
contemporary fine art moved from 
PUris to New York after Wodd 
War Q, so there is also admiration 
for U.S. avant-garde art. 

But the average cultivated 
Frenchman remains blissfully ig- 
norant that there was American art 
before Abstract Expressionism. 
Until recently, Americans tended 
to view their pictorial heritage as a 
sincere but awkward legacy that 
could not quite bold up its canvas 
in civilized company. 

An exhibition organized by the 
Boston Museum of Fme Arts cura- 
tor. Theodore Stebfains Jr., is cer- 
tain to go some way in disabusing 
both of these stereotypes. Titled “A 
New World: Masterpieces of 
American Painting, 1760-1910,” it 
was put together at the suggestion 
of Paris’s Louvre with a S! -million 
grant from United Technologies 
Carp., said to be the biggest chunk 
of corporate funding ever accorded 
an American show. Its 110 works 
remain in Boston to Nov. 13, then 
move on to the Corcoran Gallery, 
Washington, from Dec. 7 to Feb. 
12, 1984, and to Paris’s Grand Pa- 
lais from March 16 to June 11. 

This is a visual spectacular worth 
going considerably out of one’s 
way to see. For the French, it will 
be the first opportunity to scan 
Yankee art since a big Museum of 
Modem Art show in 1938. It also 
offers a chance to see more Ameri- 
can superstar paintings m one 
place than is likely to be afforded 
again for some time. 

The most jaded cynic is going to 
have a hard tmu- damaging an 
ensemble that indudes John Sin- 
gleton Copley’s “Watson and the 
Shark,” Gilbert Stuart’s best- 
known images of George and Mar- 
tha Washington, John Vanderlyn’s 
“Ariadne Asleep on the Island of 
Naxos,” Asher B. Durand’s “Kin- 
dred Spirits,” George Caleb Bing- 
ham's “Boatmen on the Missouri," 


Winslow Homer's “Snap the 
Whip," the pain ting known as 
“Whistler's Mother,” John Singer 
Sargent’s “Madame X" and Thom- 
as Eakms’s “The Gross CBmc” — 
to mention just a few. 

“WcU,” says the connoisseur 
ane-upman, “what about Charles 
Wilson Peak’s ‘Staircase Group’ 
and Frederic Edwin Church's as- 
tonishing The Icebergs’?” As a 
matter of fact, those pictures will 
join the exhibition in Paris. 

The mmpgnHinm has such pan- 
oramic sweep that it is hard to say 
just what it is about Since it is 
directed partly to a French audi- 
ence, it naturally addresses the 
question erf why, after all this time, 
the art of the United States’s “old 
masters” remains a blank space on 
the French cultural map. 

As the cradle of a great tradition 
of visual art since the 17th century, 
France is understandably proud of 
tiie native vintage. If the French 
have been a trifle myopic while 
nrimfrrqg their OWE mtac r in the 
mirror, that is forgivable. And if by 
the remotest chance one found a 
few useful ideas in the rode paint- 
of some Colonial idiot savant, 
admit it? 

The painter Benjamin West was 
bom in Springfield, PennysNania, 
in 1738. He settled permanently in 
London in 1763, where he enjoyed 
an astonishing success as history 
painter to George JH, as president 
of the Royal Academy following 
Sir Joshua Reynolds and as undis- 
puted artistic leader of his genera- 
tion. 

His early history painting antici- 
pated the neodasridsm that would 
be brought to fruition by (he 
French genius Jacques Louis Dar 
vid. The vigorous style of his 1796 
sketch for “Death on a Pale 
Horse” offended most F renchmen, 
but no lesser a figure than Napo- 
leon was impressed and, votfd, 
French Romanticism. 

By the mid- 19th century, aspir- 
ing American painters were flock- 
ing to Paris to study at the Ecole 
des Beaux Arts, the Acadfamc Ju- 
lies and elsewhere. Some , litre Sar- 
gent and Mary Cassatt, became vir- 
tually permanent expatriates, 
identified in her case with the 

, - ha rm i ng T m p re SK ifmicm gf The 

Bath” and in his with a kind of 
mid-Atlantic in ternational manner. 

FAhw made no secret of his 
debt to his years in France or to his 
teacher, Jean Lton GdrOmc Until 
recently, however, commentators 
on such Ecole- trained Americans 
tended to muffle the connection. 
Some of it was pure provincial 
cussedness, the rest a modernist 


• 
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“Watson and the Shark” (detail), John Singleton Copley 


prejudice a gains t the fact that most 
Americans in Paris had studied 
with conservative academicians 
and not with the advanced School 
of Paris. 

Essays in the fine catalog estab- 
lish at least em piri cs] connections 
between such American vernacular 
artists as Alfred Pinkham Ryder 
and the French Symbolists, be- 
tween Homer’s monumental wom- 
en in landscape and timflar sub- 
jects by Claude Monet 

The exhibition leaves little doubt 
of the cross-fertifizatian between 
French and American art, with the 
debt mostly on the American side. 
There is something unmistakably 
original about the art shown in “A 
New Wodd.” Stebbins’s version 
of the indigenous product presents 
& variation on the established dog- 
ma that the backbone of American 
art is a certain kind of sober, even 
austere realism. 

Most major artists induded tend 
to conf orm to and confirm this no- 
tion, while others are presented in 
such a way as to make U.S. art look 
more imaginative, idealistic and 


Romantic than jt has perhaps ever 
wmol For example. Church’s 
landscapes, which dominate one 
room, have been selected to empha- 
size the artist at his most expansive- 
ly outrageous. 

There is a suspicion that the ex- 
hibition was organized along so- 
called “Revisionist” lines because 
it inc l u des artists who were virtual- 
ly forgotten until a landmark exhi- 
bition at the National Gallery re- 
vived the work of such “Luminists” 
as Fitz Hugh Lane and Martin 
Johnson Headfi. 

Hie American colloquial manner 


i 


trompeToeQ still Hfe, from Ra- 
ihaelle Peale’s “Venus Rising 
r rom the Sea — A Deception" 
through W illiam Michael Harnett 
and John F. Peto to John Haberie’s 
bitter, hilarious “A Bachelor’s 
Drawer.” The inclusion of such a 
genre painter as WfiEam Sidney 
Mount is quite correct, just as is the 
presence of such American Impres- 
sionists as Chfl de Hassam — even 
if their cottony art doesn’t match 
their French counterparts'. 


INTERNATIONAL ART EXHIBITIONS 


GALLERIES EXHIBITING AT THE 

GRAND PALAIS - Sept. 24-Oct. 2 


FIAC 83 


PARIS 



WL 


Maurice 

RAPIN 

Galerie J.C. RIEDEL 



PICASSO! 


GALERIE GMURZYNSKA 
ObcBumnfartaa 21. 

5000 Kola LTtL 236621 — 


DENISE RENE 

FIAC STAND B 29 

HOMMAGE TO 

ARP 


At the Galerie 

T96, BcL Sf.-Germam - PARTS 7« - 222-77-57 

“a la suite du neo-plasticisme 
et de Tart concret” 

September 1 0 - October 1 st 


Galerie HervS Odermatt — l 

85 Ms, roe dn Faubourg Sainl-Honort, Paris & - teL 28&9&5S 

FIAC 83s ONE MAN SHOW TAI 

DEGAS - CIACOMETTI - YURI SUPER - LEGES - LEPROUST 
PASCIN - PICASSO - ROUAULT - A. TANAKA - UTRILLO 
trrSUMTYA - VAN DONGEN - VELICKOVIC - VIEIRA DA SILVA 
Sculpivra by? GERMAINE RICHTEH - PRWAT.HA 

C 24.. 


PARIS 


F.I.A.C. 83 - GRAND PALAIS 

LES ANNIES 50 


XXth-CENTURY MASTERPIECES 
FUTURISM - DADA - SURREALISM 


GALERIE N. SEBOUSSI 

34 Rue de Seine, 
75006 Pori*. 
raw Tel.-. 634.05.84 

A 34 
29646.04 


GALERIE P. 8PR0VIERI 

3 Piazza dd Popofo 
Rome 

Tel.: 360.89.18 stv® 

B 27 

296.46.60 


FIAC 83 

Stand C 25/27 - Tel: 296.45.19 

KUPKA drawings 1895 «1912 

GALERIE KARL FUNKER - 25, rue Toumoa Paris 6* 


Galerie Maeght-Lelong S.A. 

!3 & 14. rue de Teheran - 75003 PARIS - T. 563.13.19 


FIAC 83 - GRAND PALAIS 

Stand A 6- Tel.: 296.98.10 
September 24 - October 2 

GALERIE DINA VIERNY 

SCULPTURES BY CORNEUS ZITMAN 


.baudoln lebon, sept. 20 - nov. 12, 
; 36, .rue des archives, 75004 pans 
.(and F.I.A.C. stand C 37. 



RAINER GROSS 

Paintings 

K< GALERIE NOBF-RAYMOND 

50, rue Maz a rine. 75006 Paris 
Sepanfar 15 - October 15 1983 

ay 



ilerie BOULAKIA 

20 Rue Bonaparte, PARIS 6 s 
TeL: 3265679 


-Selection One” 

Mo d e m P oin tings 

I At tiie fJAC from Sept 24 to Oct. 2. 
At gallery Cram Od. 3 to Oct. 30. 



Galerie LA HUNE 

, -me de I’Abfaayo, Paris 6th 

ANDRt FRANCOIS 

paintings 

JEANNE GERARMN 

"sculptures textfles" 



MARIO MERZ 

Draw i ng s 

Galerie Clad dine Breguet 

19, iw GuMgaud 73X6 Pen 
TeL 6334006. 


ZABRISKIE 

37 Rue Q ui ncg n i pu i x , 75004 Paris 

TONY LONG 

Recent sculptures 
September 17 - October 22 

~ HAC 

Photography section 
Portraits 

Zabriskia 724 Stfa Ave., 
Now York, NLY. 10019 




ALWIN GALLERY 

9-10 Grafton Street, 
Bond Street, W.J. 
01-499 0314. 

London’s loading 

Sculpture Gallery 


PARIS 


Galerie Maeght-Lelong S.A. 

13 & 14. rue de Teheran - 75003 PARIS ■ T. 563.13.19 


NIGEL HALL 
ALAN GREEN 


GALERIE DROUANT 

52 Faubourg SainfcHoneri, 75006 PAWS. T«L- 265J9A5 

A. LENOST 

“He de Br&hat” 

September 22 - October 1st 


BERNHEIM - JEUNE 


27, Ave. Marignon - PARIS VID - 83, Fbg St+tonar* 

PORTRAITS OF NOBEL PRIZE WINNERS 


BY 


GIOVANNELLA 

Until October 6 


WALLY FINDLAY 

Galleries fntemattoned 

new Yak ■ d iiiin j u ■ poke beodi 
bewriy FA-pn 

EXHIBITION 

GORRITl 

on permanent exhibit: 

IMPRBSIONNISTS 
POST-IMPRESSIONISTS 
AF© MODBN PAINTBtS 

2 Ave. Mafignon - Paris 8th 
TeL 225.70.74 

Monday - Saturd a y: 
lOajn. to 1 p.m.- 2.30 to 7 pjm. 


to MONTI CARLO 

Tto 31 toe aatu pamex i yiw KUpaorv 


of ITS <ata of at from 

S i f it u 3L ISO, to 
Jrnar 15b mt at 
MONACO ART ceflm 

<5. b u ri mu d duiadn Batcpc 
TbL 5O0M3 


Galerie 


Darthea Speyer 

PASCHKE 

decent pa ir ttit iy a 

& nm Joc^itt Ccflei. Pars TaL 3547X41 


GALARTE 


MALVAL - MORIN - BIOT 
AKEJI - ZORKO 
BUKOWSKI - FCRRAND 

Poir.t.nqs Sculsfjres 


II. S.A. 


H. TERRY-ENGELL 
GALLERY 

22 East 76th Street 

New York. N.Y. 10021 
(212} 535-9800 

19th Century French Paintings 


PARIS 

galerie Etienne sassi 


14 Avenue Motignon, 75008 Paris - Tel.: 225.64.77 

ANDR t BRAS IUER 
MARTHE ORANT 

(1874-1957) 


SPAIN 


SEPTEMBER 30, 1983 


Far Mfleus celto o n 
By aopaarfmafit only 


SHOWROOMS OF 
A. HIPOLA 

CaHe Sarrano, 28, Madrid 1, Spam. 

FIRST EXCEPTIONAL INTERNATIONAL 
EXHIBITION/SALE 

Persona I invitation necessary 

IMPORTANT EUROPEAN 
MASTER PAINTINGS 

(XlVth to XXth century) 

Rne Dutch & Flemish old master paintings (XVth to XXth cent.): 
Willem Key, J. Beuckelaer, Van der Goes, Joos van deve, 
Teniers, Jan Masys, Utrecht, Snyders, Rubens, J. Wenix, etc. 
Hatian primitives. Titian. Sebastiano del Piombo, etc. 
French primitives. Watteau, Fragonard, etc. 

Sparwh School: Greco, Zurfearon, Ribera, Valdes Leal, Murillo, 
Sanchez Cotan, Von der Homes, Loarte, Jose fa de AyoJo 
Carreno Miranda, Gaya, Melendez, Zulooga, Sorolla, etd. 
Nonel, Ramon Casas, Picasso, Juan Gris, Echevarria, etc... 
French hnpressionnists: Monet, Bonnard, Renoir, Boudin, 
Van Dongen, Modigliani, etc... 

ANCIENT ART WORLD 

Chinese and Japanese works of Art. 

Himalayan and South-Eastern Asia 
Europeon continental ceramics, earthenware and maiotica. 
East India Company, 

Islamk manuscripts, textiles, weapons, daggers, sabres 
Archeological collections-. Mesopotamian. Aztec, Inca.' 

Antique dodcs, gothic and XVHHh century pieces for private 
collectors and museums. 

fine furniture, continental works of art. 

fiar further details and brochures, please write to: 

Dr. A. HIPOLA, . * 

Grito Serrxmo 28, Madrid 1, Spain. 

Onfy requests by maO wiB be considered 

NOTE: L-INSTITUT D’lDENTIRCATlQN D’ART DE GENEVE 
(SUISSE). CAN ESTABUSH A SOBslfiRC 
AUTHENTIOTY FOR EACH WORK OF ART PRESENTEDIPtease : 
referto *L*OHL”, artmagazine, of September 1983’pag^2^7 
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AETS /LEISURE 


The iArt Market: Will Taubman’s Bid lor Sotheby’s Change Auction Outlook? 


By SoorcnMdiJdan 

IraemadonaJ flerafd Tribune . 

L ONDON. — It seems Uicdy that 
./Sotheby’s will shortly be 
changing hands. A. Allied TaoV 


changing hands. A. Allied TaoV 
man, who booh a fortune as an 

ardhtect-devdoper and has been 
termed one of the 10 richest men in 
the United States, should soaper or 
later bein control. 

On Tuesday be paid £24 milfrtp 
($36 mfifionjifor the dares ac- 
quired by two American business- 
men, Marshall Cogan and Stephen 
Swid, leaving diem with a comfort- 
able £ 6 -mflUon profit Tanbman 
now holds 40 percent of the shares 
and, having formally l«unrf>#d ins 
£S12raaXSon bid an Monday, he 
hopes, to achieve his aim .within 

three to six week*. If be does, die uw *.»!■- 

most fascinating experience m the a Alfred Thuhman 
history of the ait market will be A. Aured lauDman 

aa ga jai sramsaK 

one — watbe confronted widi the 


Tanbman, being, in every case, the 
managing partner. The company 
acts as general adviser to the part- 
nership, providing management, fi- 
nancing, leasing, and offering mer- 
chandising and inventory control. 

These is a parallel with Sotheby's 
projected structure. Here too, 
Taubman will be the chairman »nri 


There is a pattern to bis acquisi- auction technique itself, Where lo- peat caution, even wariness. The works of art from the collection of lookers packed the William Doyle 

tions, and since the fust stage in the cal brandies are too small — and auction side of the business w01 not Paol Mellon will be sold by them in Gallery for an auction of items 

therefore too costly — for Sotb- change. Tanbman said Julian New York on Nov. 15. Three years from the estate of Gloria Swanson, 


projected structure. Here too, plied. 

Taubman will be the chairman and Selling commercial products, an 
have partners who will be holding a eventuality that Sotheby’s staff ap- 


Sotheby’s takeover campaign led therefore too costly — for Sotb- change. Tanbman said Julian New York on Nov. 15. Three years 
by the architect-businessman does eby’s complex machin ery to apply Thompson would continue in his go they would have gone to Soth- 
not deviate from it, it is tempting to efficiently, franchising could be the posts as chairman of Sotheby’s eby’s. At the press conference 

infer that here too the franchise answer. Taubman at one point said UJC and Sotheby’s International- Tanbman pleasantly mentioned 

technique might eventually be ap- he would never attempt to gain The first task will be to remedy -that he knew “some people” who 

plied. control erf Christie’s, should the op- some of the more obvious short- collect. He hoped he would per- 


poramity arise, and that be did not comings of Sotheby’s — the in- suade them to sell through Soth- 
waat a monopoly. But since finding fighting, the lad; of coordination eby’s “the finest auction house in 

Va* mU M/Mif *0 »K« IA1S rtriorL IsAtntAM »Yim> VJa«u VapIt a«t*l ¥ am_ tllG WOfld.** 


much smaller, if undisclosed, per- peared lobe greatly dreading wfafle goods for sale now is the top priori- between the New York and Lon- 
centage of the shares. Henry Ford KriMB ComuTand 3 Swid *°f * andioneeK. parncula^r m ^ bnind^ But titey do not in- 


2 d is to be vice presidenL 


Marshall Cogan and Stephen Swid 
were making their bid, is not the 


nauM Wa V .. ism* UK a way of stymieing the competition 

only possibility. The emergence of wfaik into^OTOtrolSgsome 
anagm g director, will be moving ^ter companies called say, Soth- n r «; 

lot or Soiheb/s A 


quality goods, fran chisin g could be tend to weld them into a single unit 


i they would have gone to Sotb- the Associated Press reported. 
iy’s. At the press conference More than $103,000 was taken in; - 
tubman pleasantly mentioned the gallery had expected the anc- 
at he knew “some people” who non to bring $58,000. 

Beet. He hoped he would per- The 375 items included six de- 
ade them to sell through Soth- of clothing. A lace 

3 “ aj °° **rf doited with small gold se- 

aii «k 1 , , . . quins, went by the actress in the 

All the makings of a worldwide j^n Sun set Boulevard,’’ fetched 
choneenng match are there It T™- - . tannn j, h _ A w. 

11 be fantastic for the ^ ^gbest bid. $8,000. It had been 


managing director, will be moving 
, 10 London with Ms family. Bnt that 
was inevitable given the size of the 
operation and the fact, recognized 
by Taubman, that London is a cru- 
cial auction center. It will in no way 
lessen the tight control that Taub- 
man lflrgg to on his ventures. 


ebjrs Burgers Inc. or Soibebys a general shake-up is not Kkely making deep inroads into its terri- 
Tiny Toys, seems remote. Bui one in the immedia te future. Both tory. ft has just been announced 
could conceive of franchising the Taubman and Ward displayed that 41 Impressionist and modem 


tend to weiatnemmto a single unit, auctioneering match are there It Xr^o^TKirf «nnn T. hadbeen 
A more aggressive Sotheby’s xs will be fantastic for the spectators, ^ k&bcst bid.*^ 000 . It hadtxOT 
sure to cmeoge; It needed this revi- but perhaps not such a pleasant ®qpected to fetch between S300 and 
tallying shot. Christie's has been experience for the contestants. $500. The actress’s Fifth Avenue 


[ Gloria Swanson Items Sold 
More than 400 bidders and on- 


$500. The actress’s Fifth Avenue 
apartment also was far sale; the 
arising price — $1.2 milli on. There 
were no immediate taken. 


history the art nwlcet wffl be In recent years, two significant 

under way. For the firsr tim^ a ^ ^ press coni aeace. When additions have been made to Taub- 

basmessman — a suf^erod y skflied aeV ^ aboat Ms motivations, he man’s empire One was the acquisi- 

evaded the question, but hastened bon in Januaiy 1982 of AOW Rcs- 
reafity ;of afidd whoe few rules of to ^ tKa , gotheby^ real estate tawants Inc. thnm^i the Tanbman. 
ST? 38 ti^ ae.a ndg- vento^ bwn as Solheby Realty,. Investm^t Co. It carries 00 a res- 
stood m rmance, commerce, ^and ; w nnt iwm « m «jnf tauram franchising operation with 

m * ls 5 ry ^ in his takeover md. This, he said, m<*e than 700 franchises in the 



It is deariy not in Taubman’s ^ a highl y cyw-^H-Avi very sue- United States and throu^iout the 
dutractertositbackandwateb.At cesrful terin^—anda very dif- Pacific. 

a press ^fcxence that amoanted ferent one &om his own business. The other is a football dub that 
ter me ^anS apaie d laun a nn g of Al that point he did, however, came into being in two stages, 
botheoys as envisaged tor lnw, it offer some revealing views. “As an Hist, Tanbman played a key role in 
.thait faubman investor I think Sotheby’s has in the creation of the United States 
would be the cnammap an d an ef essence what I look for many com- Football League two years ago. 
execntiyetrf the group, fa answer to p^y _ . . it is unique, it has a Soon after, he acquired the fran- 
a qutsoon from the floor, he men- great hjsuxy, a great name. It deals cfaise for Michigan and last year he 
turned that he would not be in- - m pjxxiacts that are unique in formed the Michigan Panthers 
ywyedm thed^-totiay conduct of themsdves. It is a company that is Football CMb Inc. In both cases, 
^business. Bulthenarmng of of difficult —for practical purposes, the chairman and main shareholder 
I^vid Ward, a longtim e assoc iate, tmwssible — to duplicate.” In is Alfred Taubman. 

who happens to be his accountant, shortTit has' glamour. Since a maw — **' ■ ■ 

-as the new managing director md of Taubman’ssteturecarmot add a 

dnd^eratmg officer if ihcbid great deal more to the prestige that T\T_, T 

n ° d °S l 2 s remarkable career has aleady l>eW WtlY 

Ta nbm a n will steer the ship. ^ die attraction of Sotb- J 

Taubman repeatedly referred to eby’s glamour can only be its po- If 1 O * 

himsrif, daring an interview, as an tentfal usefulness to some business -If I |lK f^ ¥l ill 
investor. When asked to assess the purpose. Tanbman's record points 

value of the company he was ao- to’ probable hues of action. By Judith Michaelson 

qmringi his answer was that, it ifid Bora in Michigan in 1925 and Los Angela Tma Ser»ia 

not make much sense to quote a educated at the University of Mich- AM 3rr. . 


GUCCI* 

2, FAUBOURG SAINT-HONORfe ET 21, RUE ROYALE - PARIS 8 * 
27, FAUBOURG SAlNT-HONORfe - PARIS 8 * 

350. RUE SAINT-HONORE - PARIS 1«- 
17, LA CROISETTE - CANNES 




value at the company he was ac- 
quiring, his answer was thal.it ifid 
not make much sense to quote a 


By Judith Michaelson 

Los Angela Tima Service 


figure now. ’Tf I tdl you it is worth igan school of aidritcctnre and T °® ANGELE ^ , Al ^Pf n ^ v 
$130 million [the equivalent of the Lawrence Institute erf Technology, museum, part of a $10O-mil- 
£87Jrmilfion bid£ I don’t inctade Tanbman was 26 when he founded _ ho “® ne *«s center. ^ ^ bui]t °° 
its potential value. ... As an in- the Tubman Co, of which he still « mflrop m the Brentwood area of 
vestor, I always think of a compa- is the chairman of tbe board, chief L« - Angefci, the J. Paul Getty 


ny*s value- as prcgected in the fu- executive officer, and tbe major 
tuxe.” What kind of a future?, shareholder. Originally, the compa- 


shareholder. Originally, the compa- . The ■Mgdg. riod. tri U mdode 
mi hno-d m ? secondGetty, Museum, a Center 


The American . businessman ny, based in Troy, Michigan, spe- , f 

plans to devdep activities parallel aahzcd in plaiming, deagnmg and 5L 

bmltog retail TSmmd local 

ffltesontt^tsideofthedty. 

wiflbe suppOThve of the auchon turns . There are 20 of than, each ^ Wffiams, president 
house’s mam business.” he empba- owned by a separate partnership, . . 



will be si^partive af the auction 
house’s m»fn business,” he empha- 


Robert Wilson’s r war S’: 


(Continued from Back Page) 
framework of highly advanced 
technology. Sound engineer Hans 
Peter Kuhn has equipped the ac- 
tors with boty microphones winch, 
in combination rath tapes of mu- 
sic, voices and other sounds, wMdi- v 
allow tbe actors to cany an dia- 
logue with their own voices. Some 
of the perfesmanoes will feature; 
live acoustic and electronic music, 
with plans.for eventually having a 



pi 








Harold ML W illiams, president 
of the Getty Trust, said that the 
new center should be completed by 
the end of 1987. Construction is 
expected to begin in January 1986. 

The Getty Trust, an operating 
foundation endowed by the late oil 
bUBonaire, is required by federal 
tax laws to spend 4.25 percent of 
the current market yaIue_of tiur. 
original SL4 bHHori 'endowment 
The endowment is now worth S1.6 
bflhon, meaning that the yearly 
amount to be spent exceeds $60 
millio n . 

He said that tbe original Getty 
Museum, boused in a classical villa 
in suburban Malibu, wfll become a 
center for art and antiquities and 
that the Western Europe paintings, 
the major French decorative arts 
and the manuscript collec ti on will 
all be moved to the new ate. 
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INTERNATIONAL EDUCATION DIRECTORY 


AUSTBIA 


entur^ 



GUIDED INDEPENDENT STUDY PROGRAM > 

Bachelor, Mastei 1 . DocM 

Business Administration • Engineering 
Engineering Management * Education 

Earns bachelor, master or doctoral degree. Use your past exper- 
ience as credit toward your degree. No daises, seminars or 
on-campus attendance. Studies huBd upon your experience, 
retale to your career. Sell paced. Open time schedule. 

Distinguished faculty advisors. 
Act now to advance your career. 



A co-educotional American boarding school in Europe's most beautiful 
city. Grades 9-12 & PG. High academic standards. Extensive travel, 
sluing and cultural programs. 

For eahdog write: SXPi, Mooafnn— 106, A-5020 SuJztxey, Austria. 


Tj* : 


NO COST EVALUATION 

9100 Wilshire BfwL 
Hills. Ca. USA 90212213-278-1 


In SwHnriond awta tf; Dr. Zsolt Revesz, D.Sc. 
P.O. Box 1126, CH-5401 Baden, Switreriand. 



SCHOLASTIC SERVICE “TRANSWORUHA" - GBJEVA 

2 Rue da Vieeire-Sevayerd. Pboaes 44 15 65. 


The TASIS Schools 


FRANCE 

ALLIANCE FRANCAISE 

I n ternational school previ d mg French la n g ua g e and dvflbafion cewses 
(Private, school for higher education] 

101, Btvd Raspcffl, 75270 Paris Codex 06, RANCE. 

TeLi 544.38.28. Telex. 204941. Cable address: AUFRAN PAMS 

Sdioal open all year round except Xmas and Easter 

A} Study of fte huucfa lauguagm monthly regist ro tion 

Beguiar dans: 2 hours/ day or Ireenme courses: 4 hows/day. Both prep a i m 
for da CartiBcota of 5poken French and for the Frendt Language Diploma. 
2) HUar Level 

Kpier Diploma in French Shxfies 
3 sessions: 5epr.-Jaa / Feb.-lun. / JuL- Aug. 


B) SpucU C PU TIM (information available upon request) 
-Diploma in Higher French Studio 

• Proficiency Certificate for teadters of French at a forevi language 
- Business French {exuiec Paris Chanber of Commerce) 

■ GvJttation, written French end phon et ic dosses 
-Pedagog ic al trailing for teachers of French. 

C) Otfcar adMKw 

Coherences, excunrons, theater end restaurant. 

Free documentation available upon request 


Leading medical center for 
REVITALIZATION 

Provides: 

- a complete and personalized CHECK-UP 

— an individualized treatment based on the 

VERY LATEST MEDICAL 
REGENERATION TECHNIQUES 

'Specially Indicated for: 

stress, general tiredness, decrease in physical and menial- 
activity, loss of memory and concentration, obesity, 
metabolic disorders, general revitalization. 

• For further information, please coniacL 
BIOTONUS HT, 21. rue de Bon Port 
Tel. (21) 63 JW 01 - Telex 453133 
CH - 1820 MONTREUX SWITZERLAND 


SWITZERLAND ENGLAND 

The oJdesi independent American ■ 35-awe country campus only 18 

boarding school in Europe, founded I mites tram central London and 

tn 1955 American college prep, t 8 miles 'from Heathrow airport 

General Studies and inti Section j Founded in 1976. ottering Amen can I East American college preparatory 

(E5U Coed, boarding and day. 1 college prep curriculum and ESL I and General Studies curricula 

grades 7-13 Activities, sports. Coed, grades K-12 day: grades 7-12 : Coed, grades 7-12 day: grades, 

St Moritz sta term, and extenatve boarding Complete sports, acttvi- ■ 5-12 tx»n*ng. Diverse sports, ac- 

travel throughout Europe. I ties, and travel program. : titles, and travel 

The American School In Switzerland, Bet. 31, CH-6828 Montegnoia.SwItzartand.'M: ItnanofflVI) 548471 TI*:79317 
TASS England. ExL 42. CnMharbourLane, Thorpe, Surrey, Eogtend TW20 8TE. TMiCheftaey (09328) BS252 TU: 929172 

TASIS Cyprus. ExL 59, 11 Kaseoe Street. jP.O. Box 2328, Nlcoste. Cyprus. Nl: Mcuete (02iH3ti4 -n>: «soi 


CYPRUS 

The newest TASIS campus, situated 
m the hiU district ot Nicosia. Cyprus, 
offers dose proximity to the Middle 
East American college preparatory 
and General Studies curricula 
Coed, grades 7-12 day: grades 
5-12 hoarding. Diverse sports, ac- 
tivities. and travel 


American Education in Europe vrilh an International Dimension 


The most renowned school for French 

INSTITUT DE FRAN^AIS 

Overlooking ihe Riviera's most beautiful bay 


l t iBUl I . I‘l J J 4 . [ H 


A WONDIKFIfL AND UNIQUE EXPEKIINCI 

Thg nsxf owdobio * -trk oXdoy v nnwH i B n program earts Ocf. 74. Nor. 74, ISOS md oR yw. 
LODGWG IN PRIVATE APIS. AND 2 MEALS INCLUDED. 

Fo fr ockfti. 6 leveh: from begin n er 1 to advanced II. 

Zears of rese a rc h A experience in the effect i ve teachi n g of trench to adU fa. 

INSTITUT Dl FRANCIS - 1.34 

a 23 Av. GtofaaUader^ 06230 VU1BRANCH&VMER. Tel: {93} BQJ6.AT. a 


GERMANY 


For information regarding 
programs authorized under 
Federal law to anroP 
non-lmmknni alien studenis 
In the U.S A. please ca|J: 

212 - 977-8200 

OR WRITE 
Stanley H. Kaplan 
Educational Center Ud. 
131 West 56 Street 
New Ybrk, NX 10019 
Permanent Centers in More 
Than 120 Major US Cities 
Puerto Rico A Tbtomo Canada 




Make Investment DecaioM 
A 12 Week evening course for un- 
derstanding & entering the cofflmod- 
ly market. 

Details from: 47 Red Lion Sheet 
London WCTR4PF (01-405-9801). 


Send for a free copy of the 

. INTERNATIONAL 
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Reagan’s Manila Visit 


Good Reasons to Cancel 


The bdls in Manila no longer toll for Bea- 
' igno Aquino Jr, tbe opposition leader treach- 
erously dain a month ago. They toll now for 
the erratic and arrogant Marcos dictatorship. 

President Ferdinand Marcos may grin ding 
to power with the familiar weapons of a floun- 
; doing tyranny — dubs and tear gas, bluster 
i and WaA mail But whatever moral authority 
or legitimacy he had, expired with the still 
unexplained death of his leading rival. 

The rioting against the House of Marcos 
also poses a question for President Reagan: 
Why does he keep Manila on his November 
itinerary? The sooner he cancels the better. 

The Philippines’ president masts brazenly 
that a cancellation would show that America 
does not cnnriHw his country important. He 
says it would revive political opposition to two 
vital U.S. bases and makeit difficult for him to 
honor their new five-year lease, for which he 
will get $900 milli on in security assistance. 

True, dark Air Base and Subic Bay Naval 
Bqse are worth a lot Box Mr. Reagan’s stop- 
over in Manila would associate the U.S. mili- 
tary presence with a crumbling dictatorship. 
What would most prejudice those bases is 
letting Mr. Marcos turn the leasing deal into 
an endorsement of his regime. Nor could Mr. 
Reagan visit Manila now without remarking 
on the mysterious kflfing of Mr. Aquino. 

Mr. Marcos has yet to reconcile bis warn- 
ings of death threats to his rival with Mr. 
Aquino's murder while in the care of his secu- 
rity forces at Manila airport. His regime has 
yet to explain bow the alleged gunman, identi- 
fied as one Rolando Gahnan, turned up with- 
out papers at the fatal gangway. Nor has it 
named the commander of the three soldiers 
who led Mr. Aquino to his death and may have 
killed Mr. Caiman. 

The panel that is supposed to investigate the 
trifling comprises Marcos loyalists; three emi- 
nent independent figures refused to serve, 

Mr. Marcos contends that this shameful 
assassination was a communist plot; but he 
also had accused Mr. Aquino of being a com- 
munist It is not, in any case, the communists 
who inspire the demonstrations against him. It 
is revulsion at a gangster killing, disbelief of 
anything he says, and weariness with a regime 
that has lawlessly prolonged its tenure. 

If Mr. Marcos were manifestly in control, 
then a hard-boiled reckoning of security inter- 
ests might justify the reward of a Reagan visit 
. But bis tenure is as uncertain as any security 
assurances he offers. National interest and 
decency argue for Mr. Reagan’s staying away. 

— THE NEW YORK TIMES. 


Too Many Uncertainties 


The first test posed to President Ferdinand 
Marcos when Benigao Aqmno Jn, the opposi- 
tion leader, was assassins red was to convince 
the people of the Philippines that he had bad 
no hand in the Wiling in the month Mr. 
Marcos has failed that .test He appointed an 
Official and therefore — given his standing 
with the public — suspect commission of in- 
quiry, which has dime nothing to put down 
pervasive rumors of the Marcos family’s com- 
plicity. IBs personal explanations have verged 
on the laughable: that his government did not 
know just what plane Senator Aquino was 
returning on, for instance. 

A month’s contemplation of the strange 
circumstances of the murder has left many 
Filipinos, and others, even more dubious than 
they were at the time. 

The people, meanwhile, have left no doubt 
how they fed about Mr. Marcos’s rule. Inde- 
pendent figures fik ff Ca rritnal Jaime Sin and 
opposition political leaders have demanded an 
end to the Marcos regime and the return of 
representative government. Huge numbers of 
people have come out in the street, peacefully, 
to reinforce those demands. 

From one of those rallies tbe other day arose 
a burst of rioting that left 10 or more persons 
dead and scores injured. President Marcos was 
led to warn that he might suspend the modi- 
fied emergency rule currently in effect and 
reimpose full martial law. 

There have been suggestions that Mr. Mar- 
cos’s conduct since the murder might make it 
embarrassing for President Reagan to make 
his long-scheduled visit to Manila early in 
November. Mr. Marcos gave new force to 
those suggestions this week. If Mr. Reagan 
puts off his trip, Mr. Marcos said, it could 
become difficult for the United States to keep 
using its two important miHtaxy bases. 

This was an offensive r emar k. It was also a 
politically suicidal one for a dictator who has 
always portrayed hims elf as the single reliable 
guarantor of the prized American connection. 

Mr. Marcos's inability to protect Mr. 
Aquino bad already raised a certain question 
about the wisdom of an early Reagan visit. The 
futility of the Aqmno inquiry and the general 
deterioration in Manila would seem to settle 
the matter. Things do not appear safe. 

A Reagan trip, even an abbreviated one, 
could too easily be exploited as an endorse- 
ment of tbe way the unsteady Mr. Marcos runs 
tbe Philippines, to die detriment of the deep 
U.S. interest in dose ties with this traditionally 
friendly, strategically important country. 

— THE WASHINGTON POST. 


Other Opinion 


Philippine Contradictions 

President Marcos says it would be an “un- 
thinkable” ynnh that would jeopardize Ameri- 
can military base rights hi the Philippines if 
Mr: -Reagan doesn’t come to Manila. Is there 
an * Mnmi«ak»h1e scent of b lackmail in this 
warning? You bet there is, and shame on 
Washington if it pretends otherwise. 

Officially, the Reagan ctrfl tin n main— 

tarns that it is keeping an open mind on the 
Aquino murder. It does not know for a fact 
that there was some level of government in- 
volvement in the luffing, and so it says it won’t 
leap to any conclusion- The trouble with this 
recourse to agnosticism is, of course, that the 
full truth about how Aquino came to die prob- 


ably will never be known. In the meantime, the 
U.S. government is still obliged to make the 
judgments that precede policy decisions and 
actions. Those judgments can only be made on 
the basis of available evidence. 

And tbe official story from Manila on the 
lolling is as full of contradictions, evasions and 
discrepancies as tbe story from Moscow has 
been on the shooting down of KAL Flight 7. 

Tbe question for Mr. Reagan is not whether 
to snub Mr. Marcos by avoiding Manila, but 
whether to give implicit endorsement to what 
tads regime stands for by visiting there. 

— The Los Angeles Times. 


joined in convening a protest meeting of the 
Security Council, then worked closely with 
Washington on intelligence data that nailed 
the Russians and showed off Japanese elec- 
- tronic prowess. Japan suspended Aeroflot 
flights for two weeks: It added a fervent voice 
jo the outcry of world indignation. ' 

Americans should not expect a jump in 
Japanese defense spending as a result They 
should not be surprised if Japanese military 
analysts stick to their assumption that if the 
Russians get in a big war it is likely to be 
somewhere other than in the northwest Pacific. 
But the Korea airliner incident is likely to 
make the Japanese people more tolerant of a 
gradual buildup in their defense forces. And 
Japan’s long-standing demand for return of 
tbe Soviet-held Kuril islands north of Hokkai- 
do should harden as a condition far a peace 
treaty with Moscow. 

— The Baltimore Sun. 


Hie Japanese Response 


In the last 15 years, tbe Soviet Union has 
increased its military presence on Sakhalin, the 
Kuril Mauds and the Kamchatka Pen msnla 
many times over. Its fences there now include a 
{passive warning system and 40 percent of its 
intercontinental nussOes. All of this is happeo- 
ingjust off the coast erf Japan. It is not surpris- 
ing that Japan, whose military potential is 
small compared to its economic strength, 
should be anxiously watching developments. 

— The Neue ZQrcher Zeitmg (Zurich}. 


Japan, with tbe United States, was (he first 
nation to charge that the Soviet Union had 
shot down a civilian 747 jumbo jet. Japan 
monitored — and then released — tbe damn- 
ing comments. of Soviet fighter pilots. Japan 


After Rush’s Speech 

In calling for a Central Enrope free from the 
alien influence of the Soviet Union, George 
Bush, tbe vice president of the United States, 
gave voice to the hopes of people of good will 
everywhere. He rightly disputed the view that 
Europe must permanently be divided into 
spheres of influence. 

But several problems arise from the sugges- 
tion that the West might help to achieve this 
freeing of the Soviet satellites by rewarding 
with loans and technology those Warsaw Fact 
countries which pursued “autonomous foreign 
policies independent of Moscow ” or those 
which “introduced greater openness in their 
society, lowered barriers to human contacts 
and engaged in market-oriented reform.” The 
limits to independence and openness are set in 
Moscow, and the West most clearly avoid 
unrealistic aims which might risk a repetition 
of tbe bloodshed of the 1956 Hungarian rising. 

Then, no help was forthcoming for the cou- 
rageous resistance fighters who had been en- 
couraged by Western radio broadcasts to rise 
against their oppressors. Wishful thinking is 
no substitute for policies based on a sound 
assessment of the realities of Soviet control 


— The Times (London). 


FROM OUR SEPT. 24 PAGES, 75 AND 50 YEARS AGO 


1908: Toward U.S.-Gunese Alliance? 
WASHINGTON — President Theodore Roo- 
sevelt will officially take op the question erf a 
special arbitration agreement between the 
United States and fTima wi thin (he next few 
days. It has become known that all the data 
bearing on the alliance proposal have been 
forwarded to officials of the State Depart- 
ment The arguments favoring an alliance 
which have been advanced by diplomatists, as 
well as the reasons offered by persons less able 
to judge the situation, have been carefully 
preserved and may be gone over in case China 
makes any official proposal for an alliance. It 
is noted that when the question of a special 
arbitration treaty between China and the 
United Slates came up, Chinese statesmen 
were the first to suggest an agreement. 


1933: The Genera Arms Talks 

GENEVA — Statesmen from the capitals of 
the world are arriving here. The 14th assembly 
of the League of Nations opens Monday, and 
three weeks later the Disarmament Confer- 
ence begins what may be its final and decisive 
deliberations. Delegates already here generally 
say that the alternative to the success erf tbe 
conference is war. Since last year’s assembly, 
Japan has quit the League, Hitler has crane to 
power and the world depression has renamed, 
unchecked. China intends to raise the Japa- 
nese question. Dr. Joseph Goebbels, German 
Minister of Proaganda and newly appointed 
delegate to tbe Disarmament Conference, is 
flying from Frankfurt. His special mission, it is 
bebeved, is to test the present solidarity erf 
Germany’s wartime foes. 
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U.S. Needs a Cogent Lebanon Policy - Now 

T> ARIS — The decision to compromise on side- By Flora Lewis if the Syrians and 


Powers Resolution as it applies to Lebanon was 
helpful. A confrontation inside Washington in the 
midst of battle would have blocked what c h ances 
there may be for devising a policy. 

But a garme nt among the coimtxies.that sent the 


multilateral farce to Beirut is shredding. Hie 1,200 
IJJL marines compose a Quarter of the Trace. There 


U S. marin es compose a quarter of the Trace. There 
are 2,000 French troops, who have suffered more 
casualties tbe Americans, 1,500 I t a l ia n s and 
97 Britons, doing logistics. 

There never was much coordination. This did 
not matter terribly when the units were siuiply 
holding uncontested positions. Now that tbe mis- 
sion is shifting to try to save Pres i d e nt Amin 
Gemaycl and his fledgling Lebanese Army, it 
makes a huge difference. 

If the bickering among allies Is not resolved, tbe 
United States — Congress as weD as the White 
House — may be faced with the choice of taking 
over the whole operation, which would require a 
huge Marine reinforcement, or admitting impo- 
tence. The crux of the problem is that the allies 
cannot impose a settlement by force cm Lebanon 
and they have no concerted idea of bow to seek a 
political settlement 

Italy’s new prime minister, Bettino Craxi, is 

eager to assert faimsdf as a well-meaning mediator. 
He has not gotten anywhere. 

France and the United States are near logger- 
heads once a gam The French have suggested that 
a United Nations force be organized. Claude 
Cfaeysson, the minister of external relations, an- 


gered Washington by warning against polarizing 
the war between the “Russian-Syrinns and the 


the war between the “Russian-Syrians and the 
Axnerican-Israelis.” 

“France is not in the same gear as the U.S.,” he 
said. This was a roundabout way of saying there 


win not be even a temporary solution without 
recognizing that Syria, with Soviet support, has. 
regained *T trump' hand. A UN force could not 
help, except to adorn an armistice if one could ever 
be But tbe suggestion implies that Soviet as 
well as Syrian cooperation is needed and is not 
likely to be obtained by American threats to 
broaden the war. 

A year ago, when Israel invaded, the Syrians 
looked bedra ggled and the Russians sat on (heir 
hands. Thai situation was being reversed even as 
the United States presumed to broker an Lsradi- 
Lebanese accord without Syrian particip ation . It 
was a serious mistake and Mr. Cheyssan was 
alluding to it. 

The United States stresses the East-West con- 
frontation. Secretary of State George Shultz said 
that U-S. failure at this stage would benefit Soviet 
attempts to upset American diplomacy. He said 
Mr. Cheysson’s statemait was unhdpfuL 

How many adversaries is the United States tak- 
ing on in Lebanon? Does Washington believe 
Moscow has an interest in containing tbe fight, as 
allies hope, or that the Russians can be intimidated 
into pulling back from Syria again? Is the United 
States trying to cool things or show up the Soviet 
“forces of evil"? 

These are opposite postions. It is not dear 
whether Washington is contradicting itself because 
it is try ing to get away with different stories for 
domestic and foreign diplomatic consumption, or 
h cannot make op its mind which way to 
go. Such ambivalence is not leadership and it 
magnifi es allied differences. 

And now President Reagan has raised the stakes 
(deliberately or by rhetorical reflex?), saying that 


The Food 
Belongs to 
The Hungry 


if the Syrians and the Palestine Liberation Organi- JjUlUlUlS «V 
ration prevent a Lebanese cea ^ fi * e - ^ 

#s£Er***^™*»* The Hungry 

That is just what tbe Syrians and the FLO are A AIL J 

seeking. Is Mr. Reagan waving a carrot or a stick7 _ 

Irony is too easy. Too many people are dyings too . By George F. Will 

^ XT WASHINGTON -Tbe UA 

‘m^have been some subtle hints that Syria ^government is 
would like better relations with the United States, cheese glut The Agncdtore Depart 
but on condition its local primacy is recognized. nKmrhaspit^x^reqmru^th^&o- 
The price is not evident. It may be an acknowl- zea pizzascontam a certain 
edged right of influence in Lebanon, reduced sup- amount oft 

pool for its enemy Iraq, return of the Golan cheese substitutes be dearly con- 
H eights. It may be much too high. fosed on packages. _ _j: 

ife only way to find out is to be prepared for Hie frozen JSSSl 

long and intricate negotiations and to say so as an tbs proposal as the land of Xemmsxn 
inducement for a cease-fire: Saudi money and U A Rorudd R^wasd«^^ 

guns can’t put Lebanon back together. stop. But 

Toset the end of foreign intervention as the goal a portion of the dany jmaactlWB*- 
in Lebanon is worse than hypocrisy, it is anti- pins, wbcb is rust a bit of Uieagncul- 
history Jonathan Randall’s recent book on the. true surplus) demands boldness- 
country, called “Going All the Way,” should be Jeffrey Bimbaum, a Wall Street 
required reading for Washing ton policy-makers. It Journal reporter, recently toured a 
p rimari ly with r*hricrians and Israelis. But dormant limestone mmem Missouri, 
the devionsness and miscalculation is also a mirror There, the government stores so 
imagp of Lebanese Modem-Palestinia&-Syrian- much surplus cheese, butter and pow- 
Arab convolutions. "toed milk that a visitor would be 

It mates clear that nobody in the elaborate game hard pressed to walk pasUt all m one 
is strong enough to impose a definitive solution, day." A tour by golf cart reveals can- 
while none oF the major players is weak enough to yonsof cheddar cheese m 500-pound 
endure barrels, towers of frozen butter moS- 

The United States needs a policy acknowledging pound boxes, endless aisles , 100- 

tbe need for accomm odation both inside and oat- pound sacks of dried nz3k 61 unl- 
ade Lebanon. Then an allied policy could be lion pounds of dairy products, 
possible, and only then might a way be found to enough to ooiarlS football fields T 7 
start bracking out of the bloody, dangerous ordeal feet deep, or fill a train stretching 
The New York Times. from Manhattan to Toledo. 


dered milk that a visitor would be 
haid pressed to walk pastil all in one 
day." A tour by golf cart reveals can- 
yons of cheddar cheese in 500-pound 


pound boxes, emdless aisles , of 100- 
pound of dried milk — 61 mil- 


lion pounds of dairy pi 
pnrwigh to cover 13 football fields T 7 
feet deep, or fill a train stretching 
from Manhattan to Toledo. 

This is just 2 percent of the 13 
billion pounds of dairy products that 
American taxpayers have bought In • 
recent years they have paid $3 biffion, 
or $13,000 for every dairy fanner. 
Taxpayers are currently paying- 
$275,000 an hour to buy more sur- 
pluses, and are paying $5 million a 
mouth to store the stuff. 

Well, now. Perhaps a dozen-trillion 
pizzas would cut the. current c h eese, 
glut, but that many pizzas would lead 
to a terrible pepperoni shortage. We 
need another idea. 

Perhaps we should sefl frozen piz- 
zas to the Soviet Union. Moscow 
might send some of our pizzas, as it 
sends grain, to Nicaragua, but that is 
commerce in fungible goods. If Mos- 
cow cannot afford the pfaxas, we can 
do what we do regarding grain: Give 
them credits and generally fiddle 
things so that pizzas (like the grain) 
cost Moscow less than rt costs Ameri- 
cans to produce them. 

Here is another whimsical idea: 
We could stop paying fanners to in- 
undate mark ets and limestone mines 
with daily products. Today the gov- 
ernment is taxing consumers' to pay 
farmers to produce food flat is, be- 
cause of price supports, unnecessarily 
expensive when taxpayers buy it. 

One study says that a $l-per-bun- 
dredwdgbt reduction in the support 
price would knodc 9 cents off a gallon 
of milk and a pound of cheese, and 11 
cents off a pound of butter, and $1.2 
billion off consumers’ food Ml* in a 
year. And daily products, being 
cheaper, would be more exportable. 

But here is a better idea: Use tire ' 
food as food. America does riot have 
enough productivity. Government 
should not pay people, as it today is 
paying farmers, to produce less — 
less of -something that parts of tire 
world need desperately. Surely it is 
not beyond tire capacity of public 
polity to make America’s agricultural 
bounty an asset to American poiky. 
Indeed, it is a scandal not to. 

Today in 18 Wade African coun- 
tries (Morocco and Algeria, too, have 
desperate needs), 20 million people 
face starvation unless 600,000 tons of 
extra food reach them. Since 1960, 
Africa's food production ha* in- 
creased less than 2 percent a year — 
less than population growth. In nine 
countries, food production is mare 
than 10 percent bdow 1960 levels. 

The World Bank estimates that 
nearly 200 million people ■ — 60 per- 
cent ofall Africans — eat fewer calo- 
ries daily than the United Nations 
considers a survival diet . 

Drought is only part erf the prob- 
lem. Government.? have marie Africa 

unnecessarily vulnerable to such nat- 
ural phenomena. Urban mobs dc- 


Flight 7, 
The MX, 
Nicaragua 





By Tom Wicker 

N EW YORK — President Rea- 
gan bas thoughtlessly endorsed 
the *pggesfinn that United Nations 
delegates who think tbe United 
States may have failed its host- 
country obligations shoold get oul 
The idea, he said, would have “(he 
hearty approval of most people in 
America.” 

He may well be right about that 
— and indeed, tbe Senate has 
shown that it agrees — but Mr. 
Reagan is not “most people:” He is 
the president of tbe United States, 
and he was not elected to bend and 
sway before every transient emo- 
tional binge upon which large num- 
bers of Americans might embark. 
He should not continue to lead the 
pack in its fist-shaking mood over 
the shooting down of Korean Air 
Lines Flight 7. 

That goes for governors, too, par- 
ticularly for normally sensible men 
like Mario Cuomo of New York 
and Thomas Kean of New Jersey. 
They succeeded only in heating up 
U^.- Soviet namecalling and in set- 
ting off tbe needless UN controver- 
sy by closing their states’ civilian 
airports to Soviet Foreign Minister 
Andrei Gromyko. He then quite 
predictably canceled an appearance 
at the General Assembly. 

Security concerns and the pro- 
tests of airport ground personnel no 
doubt were real; but governors are 
supposed to deal with such prob- 
lems, not abdicate them. The White 
{louse and Slate Department ap- 
pear to have welcomed the intru- 
sion of Mr. Cuomo and Mr. Kean 
— and never mind treaty and host 
obligations, state government med- 
dling in foreign affairs, or the real 
and continuing interests of tbe 
United States as a responsible 
world leader. 

Showing the delegates the gate is 
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apparently not administration po- 
licy, to the extent that it has one; 
nor are many delegates likely to 
accept Mr. Reagan’s invitation to 
go to the Soviet Union and see how 
they like thaL But this childish pop- 
ping off about the United Nations 
further lowers the prestige of a fo- 
rum that the airliner incident itself, 
shows : o be usefuL 

Even Mr. Gromyko's absence is 
not vital, although it probably hurts 
the United States more than it does 
the Soviet Union and brings their 
relations to the level of a play- 
ground squabble. And Mr. Reagan, 
who will go personally to tbe Unit- 
ed Nations next week to denounce 
the Russians once more for the 
Flight 7 incident, will not have the 
pleasure of doing so to Mr. Gromy- 
ko’s face. 

What does matter is whether ma- 
jor national decisions, affecting not 
only Soviet- American relations but 
the wider prospects for peace and 
stability, are going to be made hast- 
ily and irresponsibly, as a sop to the 
anger, revulsion and fear aroused 
by the shooting down of Flight 7. 
Mr. Reagan is coming close to in- 
flaming such passions to promote 


his military programs, and Con- 
gress appears all too nervously win- 
ing to give him his way. 

Does it really make any sense, for 
example, for the president to claim 
that flie airliner’s destruction dem- 
onstrates the need for tbe MX mis- 
sile? Aside from that weapon's vir- 
tues or defects, 100 of them in. 
American alos on SepL.l would not 
have kepi the Russians from shoot- 
ing down Flight 7; nor would tbeir 
absence in tbe futnre encourage tbe 
Russians to do it again; and if they 
ever do, tbe president in office then 
is no more likely than Mr. Reagan 
was to go to war — particularly 
with a nuclear strike that could only 
provoke a nuclear response. 

Similarly, the lawless Soviet at- 
tack on Flight 7 gives the United 
Slates no justification whatever for 
financing and supporting a lawless 
attack on Nicaragua; if there is 
such a justification, it is only Mao’s 
dictum that power comes out of the 
barrel of a gun. As for Mr. Reagan’s 
contention that the shooting down 
of the airliner proves that the na- 
tion must be strong, the proper an- 
swer is that the United States is 
strong; the Pentagon budget debate 


is abou t bow much stronger it needs 
to be^ — a question to which the fate 
of Flight 7 has little relevance. 

The Senate Foreign Relations 
Committee already has rejected 
both a nudear freeze resolution and 
the so-called “build-down” propos- 
al (under which old nuclear weap- 
ons would be destroyed if hew ones 
were deployed). This may not have 
resulted directly from the airliner 
incident, bnt Flight 7 emotional- 
ism dearly did not help, and will . 
not when these issues reach the 
Senate floor. 

Conservative critics say Mir. Rea- 
gan should have taken sterner mea- 
sures against the Russians — cur- 
tailing credits, forcing Poland into 
default, imposing trade restrictions, 
and the like. Such retaliation, how- 
ever ineffective or self-defeating, 
would at least have been relevant. 

But bmlding the MX, overthrow- 
ing the Sandinists in Ni carag ua, 
more big military-spending in- 
creases, the nuclear freeze — all 
ought to stand or fall on their own 
merits, not because of overwrought 
reaction to the Soviets’ stupidly 
brutal destruction of Flight 7. 

The New York Times. 


Embattled IMF Prepares Its State-of-the-Crisis Session 


\]LT ASHINGTON — The Trea- 
W’surv chiefs and centra) bankers 


VV'sury chiefs and central bankers 
of nearly 150 nations are gathering 
here for another annual meeting of 
the World Bank and tbe Internation- 
al Monetary Fnnd. But tbe candid 
ones among them admit they do not 
have any sure answers to the world 
financial problems, especially an 
overhanging Third World debt of 
$600 trillion to $700 bflUon. 

Tbe mood of imminent disaster so 
palpable at last year’s joist session in 
Toronto bas subsided. “But tbe debt 
crisis is not over,” said an influential 
European central banker. “There is 
great instability still, and great dan- 
gers in the world economy.” 

A key question facing the IMF and 
tbe World Bank is whether last year’s 
emergency response to tbe Third 
World debt crisis can be converted, 
through conventional approaches, 
into something more permanent, or 
whether dramatic new steps wiD be 
needed to prevent a collapse of tbe 
international monetary system. 

There will not be any definitive 
answeis to this question at the meet- 
ing, although the talk in the hotel 
corridors and at the receptions here 
will focus on little else. 

As might be expected, the interna- 
tional “establishment," led by the 
IMF manag ing director, Jacques de 
Laroahre, and tbe World Rant presi- 
dent, A.W. Clausen, argues that the 
situation is manageable when taken 
erne case at a time. 

Bat both Mr. de Larosiere and Mr. 
Gausen have their hands out for 
more money (lots of it) that they can 
lend to the debt-burdened nations of 
the Third World. 

The liquidity crisis for the IMF has 
become so intense that Mr. de Laro- 
siere has told the executive board that 
for the first time, tbe IMF would have 
to cut off new negotiations for emer- 
'gency loans to needy countries. 

He acted to conserve the fund’s 
shrinking resources, after his sum- 
mer-long efforts to persuade the Eu- 
ropean nations and Saudi Arabia to 
pzoride a 56-billion stop-gap loan fell 
.through. Absent some miracle, Mr. 


By Hobart Bowen 


de Larosi&re intends as soon as the 
annual meetings are concluded to 
start a process of cutting back on $2.7 
bQlion worth of loans that had been 
□earing completion. 

Meanwhile, the rich donor-nations 
are dragging their heels. The unspok- 
en feeling among tbe richer govern- 
ments is that a little bit of austerity 
would be a good thing for the IMF, 
for borrowers, and for tbe banks who 
seduced poor countries with over- 
generous loans. 

Supporting this notion is the fact 
that the world is cautiously emerging 
from recession. Inflation and interest 
rates (although not real interest rates) 
have come down, and world oQ 
prices, which helped touch off tbe 
crisis, have receded from their peaks. 

The IMF says real growth anil run 
about 3 percent in tbe world econo- 
my from now through 1985. This is 
nothing to rave about, but represents 
tbe bare minimum needed to allow 
enough growth in export markets for 
major Third World coon tries. That 


would mean that Mexico, Brazil, Ar- 
gentina and other countries might be 
able to at least pay off tbe interest on 
tbeir debts. 

Thus, Mr. de Laros&re urges the 
member nations to give first priority 
now to growth, a shift from the last 
couple of years when double-digit in- 
flation rates forced almost every na- 
tion to shelve expansion plans despite 
debilitating unemployment 

Sim, the crucial problem to be de- 
bated bene is how to amass tbe neces- 
sary resources for the IMF and 
World Bank, and then how to appor- 
tion those resources. 

Mr. de Larosi&re and tbe IMF are 
extremely sensitive to the charge that 
they have been too tough on tbe bor- 
rowing countries, choking off tbeir 
ability to grow, and thus to import 
goods from the industrialized coun- 
tries that provide most of the loans. 

By the time tbe meetings are over, 
it should be dearer whether govern- 
ments and commercial banks will 
provide enough financing to get the 


Third World nations bade on their 
feet, or whether radical reform mea- 
sures should be followed. 

Most of these schemes involve cre- 
ation of a new agency to buy up tbe 
Third World debt, head by banks, at a 
discount The batiks would thus 
a sizable loss. But tbe new agency, as 
creditor for the borrowing countries, 
could afford to reduce the interest 
burden and give them more tirrv to 
pay off tbe debt A new Brookings 


nian d food at artificially low prices, 
thus discouraging production. Gov- 


ernment planners have tried to spur 
industrialization by holding down 
food prices in the hopethat this 
would hold down urban wages. If 


meats and unleash American faxmeis ~ 
on Africa, the continent could pro- 
duce 100 times more food than it 
docs today. 

Logistical problems (including 
problems posed by Afri can bureau— 


Institution report argues cogently trades) involved in even distributing 
that some system has to be estab- food are staggering, and therekthe 


fished to prevent banks from getting danger that American food could 
overcommitted and .borrowers from produce dependency and further de- 
being too greedy. -- — - ■ 


press African agriculture. But an : 


Mr. de Larosiire and Mr. Gausen American attempt to solve thr sf 
will insist .that the IMF, the World problems is as dose as one can come 


Bank and the mjgor governments to an absolute moral imperative, 
demonstrated last year that they had I am staring at a rihotogninb of 

tbs capacity and tl» ingenuity to deal what looks, at first glance/tobe a 

bald, wizened did man. Actually it is 
^ne foundations for a socccessfnl a child. The drild is sucking the with- 
resolubou of the debt problem have end breast ofa woman who couhTbe 
SS. “ * sight to coacca- 


t they had 


while adding, “So far, we have been trate the mind on SStone mines 


baying time.” 

The Washington Post. 


full of food.' 

The Washington Post 


LETTERS TO THE EDITOR 


Striving for Peace 

Regarding “High Time to Reverse 
Gears" (I HT, Sqrt. 19): 

Stanley Hoffman refers to Maurice 
Couve de Murville's comment that 
“If one doesn't want war, one must 
strive for peace.” Does he remember 
that Mr. Couve de Murvflle was 
prime minister when Soviet troops 
invaded Czechoslovakia? 


Letters intended for publication 
should be addressed to the editor 
and contain the writer’s signature, 
name and address. Brief letters 


President de Gaulle, Mr. Couve de - 
Murville, and the foreign minister at 
the. tune, Michel Debri, refused to 
change their policy toward the Soviet 
Union, based on three words: "Dd- 
tenie. Entente. Cooperation.’' 

Yes, Mr. Couve de Murville had 
striven for peace, but the Wert sacri- 
ficed a country that wanted to restore 
democracy. Will (he shooting down 
of the Korean airliner also be consid- 
ered as a regrettable incident? 

PATRICK MARTIN. 

Conflans-SteL-Honorine, France. 


A Modem TAccose’ 


receive priority, and letters may be 
abridged We cannot acknowledge 


abridged We cannot acknowledge 
all letters, but we value the views of 
the readers who submit them. 


Deeds, not words, are needed. 
Greece and India may have their rea- 
sons for trying to protect the Soviet 
murderers — but why cannot we in 
the West treat them as they deserve? 

E. ALEXANDROV. 

London. 


I accuse the Syrian leaders who, for 
years, have undermined Leb anon's 
attempts to recover its independence, 
its unity and hs democratic regime. 

I accuse the Soviet leaden who 
have put a large arsenal at Damas- 
cus’s disposal, with Lebanon — 
.which has never attacked anyone — 
as its first victim. 

I accuse the Pales tinians who have 
returned to Lebanon, with Syrian en- 
couragement, to fight the Lebanese in 
the Chuf and elsevrine. 

I accuse Walid Jumblat’s Druze 
mil i tia, sustained by Syrian and Pal- 


cuns, both Moslem and Christian, 
vmo persist in rddndHng hatred 
a mong , their countrymen at a time 
when Lebanon facesits greatest peril. 
More than ever, the Lebanese need to 
rally as one. 

I accuse the Israelis of abandoning 
the Chuf before the Lebanese Army 
was able to relieve perfectly 
aware that tbeir departure would re- 
sult in massacres. 

I accuse those of the international ~ 
community who have failed to pro- 
'irie - any assistance to die govern- 
nmt, which, despite its weaknesses, 


* jumouurs ijruze wasmtcrrmtibnaDvrccainized. 

ft Syri^ and M- And i 

KSSaft guilt ovw the evmtsm Lebanon-* ! 

international peacekeeping troops. _ PIERRE MILLET, r 

who came as “soldiers of peace.- ■ Former French Am h w s tu far. . 

I accuse . those Lebanese politi- tolAemas.’.. 

. .• Pans: - 
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ECONOMIC SCENE 

- - s By LEONARD SILK 

Pace of Economic Recovery in U-S- 
Seems to Be Fairly Well Balanced 

N EW YORK — Economists see through a glass darkly when they try 
to m easure tfaemm rfaut pace <rf the recovety- The f!nmmer M» pepflrt- 
ment's ^fiash ,, rqx>rt We dn esday for the enrrent quarter showed that real 
gross n at i o nal product — -a nation’s total output of goods and services, 
adjusted for infl a t i o n — growing at an »wnn«i rate of 7 percent. Bnt the 
department cautions that, when later revisions are mmiw L the rate may 
turn out to have been as low as 4J percent or as high as 115 percent 
Imagine for^a moment that the moving object was not the GNP but a 
car, and a traffic cop said; “1 think you were drang 70 miles an hour, but it 
could have been 45 miles an hour or maybe 125 an hour. Anyhow, 

rm grang yon a ticket** 
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What are the speed hunts for the * " ■ 1 

What are the gpeed 
1™“** tor the economy’s 
tones, gnp nsuaifygrows rapidly, advance? Actually, they 

There is nothing ranaikable about J J 

the 9.7-percent rate of increase in v4u> with phases OI the 
the second quarter of this year or . 1 . , 

the 7-percenl rate of gain in the DU 8 IHC 86 cycle, 
third quarter, if that is what it - 

proves, to be. • - 

• The rate of inventory reduction in die final quarter of 1982 was a 
whopping $53.7 bdfioo. As this trend was reversed in the second quarter, 
when inventories were increased by $10 MEmi, industrial production and 
the economy suig^ The Commerce Department has not yet released a 
figure for inventories in the thud quarter, butit seems dear that inventory 
braiding has cwitmued, giving another lift to the economy. 

Final sales, total output minus the accumulation of inventories, rose 
9.8 percent in current dollars in the third quarter, oar 5JB pe r cent adjusted 
for inflation, according to the p reliminar y estimates. 

The expectation ^ that inventory building in the fi*mi quarter of the 
year will have less effect on the pace of the recovery because the 
turnaround from inventory cutting is now over. Real growth in the final 
quarter of tins year is tikdy to crane down to a range of 4 percent to 5 
percent’ * 

Inflation Grand s Higher 

Inflation is crawling upward. Pressures axe braiding on particular 
sectors. Intense drought, phis the government’s payment-in-kind pro- 
gram, has wiped out surplus stockpiles of grain. Steqi rises in feed gram 
prices axe causing a temporary rise in the rate of cattle slaughter, 
depressing meat prices, but these are likely to tom around and go much 
higher next year. Energy prices have been firming and, in the presence of 
threats of a wider war in the Middle East anxieties about another ofl 
shock are growing. The dollar, after its remarkable nm-up against other 
currencies, seems tohe weakening, adding to inflationary strain. 

- Budgetary pressures are also growing. The Soviet Union's shooting 
down of the Korean airliner, the intensified fi g htin g in Lebanon, the 
growing UJS. involvement in Central America, the threat of dvfl war in 
the Phflippiiies — all ^this gnd more add up to an even bigger and faster 
militaiy buHdup-by the United States than expected. 

Electoral politics in 1984, with the Democrats pressing for larger social 
programs to aid blacks, Ifi^panic-Aixiericans, the poor and the unem- 
ployed, and the Repubficans unwilling to allow their political opponents 
to pxeempt that ground, qipear likely to mean a'faster rise in nonmilitaiy 
spending as wdL 

On the tax front, President Ronald Reagan has dng himself in deeply 
against any significant increases. The Democrats lack zeal for fi ghting for 
big_tax increases in an election year, although they wffl certainly make a 
political issue of-the^ record deficits. 

- Tempering the Recovery 

With bi|e fiscal strains, ^the FedepriRc*^ is ^gam saddled with the 

unemployment ancfidle capacity for tbetime being bas tightened that 
task, making rt easier for the Fed to accommodate huge federal deficits. 
Unemployment is still holding down the advance of. wages and prices, 
and the slow revival of capital pending is bedding down interest rates. 

The eoonomy is not m a boom. Ordexs for nommtitaxy durable goods 
have flattened out Housing, after a strong rise, appears to have flattened 
out. Auto sales, which .axe tikdy to exceed nine imtiion vehicles this year, 
still appear to be rising and could hit 105 million next year, of which 
about 25 nullioh are likely to be imparts. 

The weak recovery at the European and global economy is holding 
down growth in the United Stales. The deficit in the U-S. balance of 
payments on current account could exceed $50 billion next yea; up from 
an estimated $36 hfltian this year. 

ThnSrin a curious way, die U5L recovery appears to be pretty well 
balanced as it approaches 1984. Unenqdcmnent is moving down slowly 
and could lot 8 percent by El e ction Day. inflation is moving up slowly, 
and might get back to 6 percent by then. The expansion looks faidy 
strong at the moment, but is likely to slow down a bit; probably to a real 
growth rate of about 4 percent in 1984. 

Another tight-money crunch from the Fed appears improbable next 
year. The real risks come from abroad: risks of economic and finan cia l 
disasters in debt-ridden Third World countries and risks of wars, interna- 
tional or civil, from Manila to San Salvador to Beirut. 

New York Tima Service 

CURRENCY RATES 

Intarixmk exchange rate* for S«pL 23 , nxekiding bank wurvic* charge* 
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difficult 


N.Y. Bests Chicago 
In OUrFutures Race 

By Yla Eason 

New York Times Service 

NEW YORK — Fra the first time since 1974, when gold futures were 
introdw^d, a New York futures exchange has beaten a Chicago exchange 
at trading a new commodity contract. This year, in the first five months of 
competition, the New York Mercantile Exchange has leaped ahead of the 
C h i ca g o Board of Trade in the trading of crude-oil futures. 

The race began March 30. The Chicago Board, the world’s largest 
commodities exchange, was ahead the first month, trading mere than 
30,000 contracts against 14,000 for the New York Merc. That was rapidly 
reversed, however, and one day last week the Chicago Board traded 51 
crude-oil contracts while the New York Merc traded 1,744. 

There is nothing wrong with the GBT contract — it just hasn’t caught 
on,” said Peter Marshall, mapagi-r of products trading at American 
Petrofina, the D allas -based ral refining unit of Pelrofina of Brussels. 

Analysts died several reasons for the Chicago Board's inability to 
attract the business. The C hi ca go contract sometimes malra; it difficult 
for traders to actually denvery of the ral when they choose^ the 
. analysts said, and it is nftm di f ficult to liquidate a enntrart Mij take 
instead of ofl. 

They also said that there was an initial lack of local trading support on 
the Chicago Board floor, complicated by the oil industry's lack of 
familiarity with trading there. 

The industry is not cheering the Hrioa g o Board’s misfortune. 

“Ofl people want both exchanges,” said James M. Lynch, a framer ofl 
trader who heads the energy-futurcs trading group of Prudential-Bache 
Securities Inc., in Houston. “We’re not talking about a foot race, but a 
management tooL” 

With about 125 million bands refined in the United States daily, 
crude oil is considered the world’s largest and most lucrative commodity. 
Crude-oil futures were developed to help make the price of crude more 
visible and to help companies hedge against price risk. 

For example, if a refinery expects the cost of the crude it uses to 
(Continued on Page 9, CoL3) 

Texaco Agrees Some Nortl 
ToBuySocal By New BN< 

Europe Units By Bob Hagerty 

United Press Imenuukmai Imermnkmal Herald Tribune 

WHITE PLAINS, New York — L 0 N P£N — A new ral-pricmg 
Texaco Inc. announced Friday that propo^l Friday by British Nation- 
it had readied a tentative ^ree- Corp^left some m«or North 

meat to acquire Standard Ofl Co. sgrumbbng. 

of California’s marketing opera- As expected, the state-owned 

tions in iax European rotmtrirajfor «P“7 

an undisclosed |»^^Texaco said it ® f ? 

would also buy Socal’s stake in the 

Socal-Texaco Pemis refinery near 7 J *0® 

Rotterdam. ' band for the fourth quarter. The 

TbHK 0 ,ihe third-test US. oil 5 *omniendatioii is in te <nth a 
company, said the agreement was d™*°n thr month by tte Orgrn- 
mbject to further negotiation! and ptron of Pcttolcum Bqpomng 

compliance with locsdlaws. Texaco Co ® 1 ““ 10 1 “ v ' 00 P™** 

had said earlier in the week, in nnc “ an g e d- 
response to press reports, that it But BNOC recommended that 
was considering such an agreement prices of other North Sea crudes be 
with Socal, the fourth-ranked U5L adjusted. In the most important 
oil company. proposal, BNOC suggested that the 

Texaco would take over Socal price of Forties crude be raised by 
marketing in Britain, West Germa- 15 cents, to $29.90 a barrel, 
ny, the Netherlands, Belgium, Lux- Royal Dutch/ Shell and Exxon 

embourg and Demnart The pack- • • 

age also calk for Texaco to acquire 

SocaFs interests in pipeline and (fis- "]\r\7"C L 1 1 1, ', , . 
tribution facilities semng the J_ 1 X O Ta X FlCCC 
Western European marketing and 

refining operations. United Press Imemazima I 

Texaco estimated that the acqni- NEW YORK — Prices an the 

sition would boost its gasoline sales New Yak Stock Exchange lost 
m the six countries about 30 per- ground and the Dow Jones indus- 
cenL Texaco’s branded gasoline ^ aver age slipped from record 
outlets in the region would rise to heights Friday despite a late rally 
6,000 units from 3,400. attempt led by IBM and RCA. Ap- 

Texaco said its European gaso- p ] e Computer’s warning that its 
line sales had risen about 65 per- ^ quarterly profits would be 
cent so far this year from 1982 sharply lower hurt semiconductor 
levels. stocks. 

Texaco and Socal used to have The Dow Jones industrial aver- 
joinl Western European marketing ^ shed 1.93 to 1,25559, but 
and refining operations; these were gained 29.84 for the week- It dosed 
divided between the companies in at record highs Tuesday and Thura- 

19 £ 7 ‘.. _ „ day. The Dow Jones transportation 

Earlier tbs year Gulf Ofl Corp. average lost 536 to 58433 after 
sold some of its European market- Turing hs June 27 record high of 
ing interests to Kuwait Petroleum 590.53 much of the week. 

Carp. Declines edged advances 8 to 7. 





Inflation in U.S. 
□imbed at 5.3% 
Rate in August 


By Jane Seaberry 

Washington Paa Service 

WASHINGTON — rrtnqmimr 
prices, led by sharp increases in the 
cost of gasoline and iking food 
prices, rose 0.4 percent in August, a 
moderate increase that should keep 
the economic recovery on track, the 
UJS. government said Friday. 


of the summer’s drought, which 
ruined feed crops and led to sharp 
increases in the price df feed. Many 
economists said the meat price de- 
crease was expected to be short- 
lived as meat shortages arise in the 
coming months, 

Vegetable prices, also affected 
by the drought, jumped 5.8 percent 


did in July, bringing the inflation 
' rate as measured by the Consumer 
Price Index to an annnatijf^ 
growth of 53 percent, the Labor 
Department said Despite the mod- 
erate increase in in natio n, some 
economists are revising upw ar d 


grains and other staples shot up 
nearly 4 percent in August, winch 
means higher food costs tins au- 
tumn a nd winter as gnfn.< are 
incorporated into the prices of fin- 
ished goods. 

Prices for new cars shot up 0.8 


their forecasts for prices for next w ^TT oC; Z iZ 

year, partly because of thebgher ESJ 

imWM^nnn u arrmi+h atlrnfad Km aaa jwj ““ Jr“~® 


It* Nn* YoHc Tdh 
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Some North Sea Producers Irked 
By New BNOC Oil-Pricing Proposal 


have been pressing fra an elimina- 
tion of the price differential be- 
tween Brent and Forties. The two 
companies, which are major pro- 
ducers of Brent, say the differential 
gives an unfair tax advantage to 
British Petroleum, the main pro- . 
ducer of Forties. 

The proposed price increase for 
Forties, narrowing the differential 
to 10 cents, appears to be a com- 
promise. But industry sources said 
both sides were unsatisfied. 

BP was prepared to accept an 
increase of only five to tea cents, 
the sources said. Shell and Exxon, 
on the other hand, will argue that 
the 15-cent increase reflects little 
more than the recent rise in quality 
of Forties erode. Forties recently 
became a blend, incorporating 
higher-quality crude from the 
South Brae field. 

A well-placed source said that 
BP would strongjly resist the 15- 


cent price increase. Other sources, 
however, noted that BNOCs pro- 
posals were based on a thorough 
canvassing of the market and usu- 
ally won approval. 

At times in the past, Forties and 
Brent have been priced at the same 
leveL Oil traders disagree on the 
comparative values of the two 
crudes. These depend on such fac- 
tors as transport costs and the indi- 
vidual preferences of refiners. 

BNOC also proposed price in- 
creases ranging from 15 to 50 cents 
for various other crudes from 
smaller fields. 

As the dominant trader in British 
North Sea. erodes, BNOC is the 
price leader. By law, producers 
must sell at least 51 percent of their 
output to BNOC, which resells the 
crude to refiners. The arrangement 
ensures security of supply for the 
British government 


Some other economists, who said ■ 

one reason for the low rise in infla- 
tion this year was slow increases in -wni w n 
wage rata, said that now with the Ki pn ' 

economy improving wage demands j ™ 

could start to grow. __ " 

“Now many analysts fed that ~| J 

wage restraint is about over,” said a lvl " 1 I 1 "1 \ 
monthly report by Morgan Guar- 
anty Trust Co. of New York. “The X tV 7 1 
consensus is that wage rate in- |T| wV 
creases will soon start cKmbing and " T * 
could reach a 6 -percent pace next 

^ut there is still 95 percent un- $3.1-Blllwn Fall 
employment and room for growth j? ID*. IT 
in the economy before wage rates CU&S MxOXC JOiOpeS 
should start to rise. D . . 


Fed Says 
M-l Dived 
In Week 

$3.1-Biflion Fall 


“We’re about on track for [infla- 
tion] right now,” said Andrew 
Brimmer, a former member of the 


United Press International . . . 
NEW YORK — The narrowest 
measure of the U-S- money supply 


Fed. “AH of 1984, the rate will be phmged S^ billkm in the latest 
about what it has been” -about 5 week, almost double the drop ex- 


ponent *Tm not in the crowd that 
says 6 to 7 percent." 


pected. The drop raised hopes for a 
small decline in short-term interest 


The Commerce Department’s nitoin the weda ahead. 


chief economist, Robot Ortner, 
said inflation was proceeding “a 
little bit faster than what we had 
some months ago,” but maintained 
that price increases were not worry- 
ing the Reagan administration. 
“I?s possible inflation win pick up 
in the future, bnt not more than 5 
percent in 1984.” 

Meat prices, as expected, were 
down last month because many an- 
imals were slaughtered' as a result 


NYSE Prices Off Despite Bid at Rally 


United Press International 

NEW YORK — Prices on the 
New York Stock Exchange lost 
ground and the Dow Jones indus- 
trial average slipped from record 
heights Friday despite a late rally 
attempt Jed by IBM and RCA Ap- 
ple Computer’s warning that its 
next quarterly profits would be 
sharply lower hurt semiconductor 

stocks. 

The Dow Jones industrial aver- 
age shed 1.93 to 1 , 25559 , but 
gained 29.84 for the week. It dosed 
at record higjhs Tuesday and Thurs- 
day. The Dow Jones transportation 
average lost 536 to 58433 after 
nearing its June 27 record high of 
590.63 much of the week. 

Declines edged advances 8 to 7. 


NYSE volume was 933 million 
shares compared with 97.1 million 
Thursday. The pace slowed after 
the first hour, when prices were on 
an upswing and 32 million shares 
were traded. 

Most analysts said investors 
stepped to the sidelines after the 
first hour to await the Federal Re- 
serve’s money supply report. The 
Fed said after the stock market 
closed that the M-l aggregate de- 
clined $3.1 billion. Bond prices rose 
a bit as a result Analysts said the 
decrease bolstered chances that the 
Fed might ease credit soon. 

Alfred Harris, senior vice presi- 
dent of research at JosephthaJ & 
Co. of St Loris, said: “There was 


some profit-taking during the day, 
which was normal considering the 
big gains we bad earlier this week” 

American Telephone & Tele- 
graph was the most active NYSE- 
listed issue, unchanged at 6TA. 
RCA a lft-point winner Thursday, 
was the seoemd-most active, up 2 % 
to 3314, after the company agreed 
to sell its CIT Financial unit to 
Manufacturers Hanover for $151 
billion. Manufacturers lost K to 43. 

Texas Instruments lost 3% to 
1 14. Commodore International 1 to 
48, Warner Communications K to 
22V4, Tandy Crap. 2 to 4294, Data 
General 314 to 7814, Tdedyne 194 to 
16314 and Advances Micro Devices 
114 to 30%. 
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Brazilian Congress Vote Sets Back Hopes for Loans 
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By James L Rowe Jr. 

HWi^Wt Post Service 

WASHINGTON — Brazil’s 
Congress has handed the nation’s 
military leadership a major defeat 
in its attempt to hold down wage 
increases, a defeat that may make it 
harder for Brazil’s go ve rnm ent to 
persuade the International Mone- 
tary Fund and major international 
banks to resume lending. 

Although die 252-1 vote late 
Wednesday was on a bill that is no 
longer essential to the govern- 
ment’s austerity program, sources 
in Brazil said the defeat was an 
indication that an even tougher 
government wage-control measure, 
part of its latest economic package, 
may also be rejected next month. 

The IMF and Brazil, after 
months of negotiations, agreed ear- 
lier this month rat a new. set of * 
economic goals that Brazil has 
agreed to meet to reduce its need to 
borrow from abroad. Because Bra- 
zil, which has foreign debts of 590 
WHon, fell seriously out of compli- 
ance with the initial agreement 
reached Feb. 28, the IMF and in- 
ternational banks stopped lending 
new money to the coontry May 31 . 

Brazil is so strapped for cash that 
ADVERTISEMENT 
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it is about $ 2 J billion behind rax its 
interest payments to bankers. It is 
husbanding its meager dollar in- 
flows to bny oil and pay what it can 
on its foreign interest arrears. 

While the militaiy leadership can 
force the measure, or something 

Mexico to gradually devalue 
cinTency. Page 9. 

similar, on the country, widespread 
opposition calls into question 
whether Brazil can give any lasting 
guarantee of fulfilling a key part of 
its austerity pledge to the IMF: 
that the government would take 
steps to rednee the annual inflation 
rate from ISO percent to 55 percent 
by the end of 1984. 

Although an attempt to call a 
general smite to protest -gown- 
ment austerity measures failed in 
-July, labor leaders said Thurday 
that workers were uniting in oppo- 
sition to wage restrictions and the 
IMF agreement. 

The g ove rnm ent measure that 

Brazes Congress is expected to 

rgect next month would bold wage 
increases to 80 percent of the infla- 
tion rate (indexation is now 100 
percent). The measure rqected 
Wednesday would have exempted 


ADVERTISEMENT 

ASAH1 OPTICAL CO., LTD. 

(CDR’e) 


The undersigned announces ihsl the Anao- 
al Report per March 31at 1963 of Again 
Optical Go, Ltd. wiD be. available in 
Amsterdam at 
Bank Mees & Hope NV, 

Algemeue Bank wdojand N.V„ 
AmsJerdanvRoOatkm Bank N.V„ 
Piejsor. Hddrire & Pierson N.V., 

Kas- Associate N.V. 

AMSTERDAM DEPOSITARY ' 
COMPANY N.V. 


lower-wage' workers from the 80- 
percent restriction. 

Brazilian opposition leaders 
have called for a moratorium an 

BraaThas declarecfa de facto mor- 
atorium by falling behind in its 
interest payments. Brazil has not 
paid any principal in months, and 
banks have permitted the country 
to fall into arrears without miring 
steps to force it into default 

A formal declaration of a mora- 
torium is considered unacceptable 
by the Brazilian government be- 
cause the nation would not only be 
cut off from new money, as it is 
now, but would probably have 
trouble getting the trade financing 
it needs to export and import essen- 
tial items, such as ral But observers 
worry that internal politics might 
force Brazil’s leadership into such a 
posture. 


Meanwhile, Mexico announced 
Thursday that it would pay by mid- 
December $560 million in overdue 
interest that its private companies 
owe foreign bankers. 

Because Mexico did not have 
enough dollars to pay interest on 
both its public and private debts 
between August 1982 and January 
1983, companies made peso depos- 
its in the Mexican central bank in 
lieu of paying dollars to foreign 
banks. 

The country said Thursday that 
it would convert half those peso 
deposits into dollars to repay the 
banks Sept. 30 and would convert 
the rest by Dec. 15. 


Markets Closed | 

All Hanks and financial marker 
were closed in Japan Friday be- j 
cause of a holiday. 


RCA to Sell 
CFT to Bank 


NEW YORK — Manufac- 
turers Hanover Corp. and RCA 
Crap, approved an agreement 
in principle Friday for Manu- 
facturers Hanover to acquire 
RCA’s CIT Financial Crap, in a 
Sl-5-bflHon transaction, RCA 
said. The purchase would be the 
largest ever for a bank-holding 
company. 

The transaction would not 

mdndff the impirano* cnhririiar - 

ies of CIT, RCA said. But it ' 
said that, while the subsidiaries 
would not be part of this trans- 
action, they would be offered , 
for sale. 

RCA also said that it did not 
expect that the CTT sale, togeth- 
er with the sale of the other 
insurance subsidiaries, would 
result in any material gain or 
loss for RCA. 

Under terms of the agree- 
ment, Manufacturers would 
pay RCA $460 mxDjon in cash, 
$150 million in adjustable-rate 
preferred stock, $100 milHo m in 
convertible and adjustable-rate 
pref e r re d stock arid $800 mil- 
lion of eight-year senior install- 
ment notes. 

The ad^nstible-rate preferred 
stock will have a 10 -percent an- 
nual dividend fra the first two 
years. 


“The latest drop means that 
money-supply growth in Sq>tem- 
ber is almost negligible," said econ- 
omist Leonard Santow of Griggs 
and Santow Inc. “We don’t see a 
change in Fed policy ri gh t away, 
but money supply now leaves room 
for fine toning toward a more ac- 
commodative stance.” 

Bond markets performed .well > 
the latter half of the week*. encour- 
aged by a lower federal foods, sate^ 

and antifjpnrifiw fvf a HflHnn-S?. ■ • 

b3Eon drop in money supply. The 
Fed’s report means the rally should " 
continue next week. . ‘ 

After the report, the dollar 


2.6532 Deutsche marks from 
2.6724 Thursday. 

“It was about twice the decline 
expected,” said David M. Jones, 
economist at Aubrey G. I anston & 
Co, of the M-l report. “The new 
level of money supply at $515.4 
biltion brings it into the Iowa- half 
of Fed’s 5-9 percent growth range 
and certainly at the very least will 
cause the Fed to maintain a stable 
policy.” 

The federal funds rate, the over- 
night interest rate that banks 
charge each other, traded below 9 
percent Friday, but neither Mr. 
Santow nor Mr. Janes believe that 
it represented an easing by the Fed- 

Mr. Jones believes that specula- 
tion that the Fed has eased policy is 
“premature" and that the funds 
vwD trade in the 9Vi-9V5 area in the 
weeks immediately ahead . 

“The Fed probably would like to ■ 
see the funds down around 9 per- 
cent,” Mr. Santow said. “We’re 
probably heading down towards 
that level, and there could be some 
more fine timing in the 994 percent 
area. But we’re not there yet, and it 
could be a matter of weeks before 
we arc” 

M-l,* comprised of cash and 
money in checking and similar ac- 
counts — or money that is avail- 
able for immediate spending — 
was a seasonally adjusted average 
of SSI5.4 billion in the week ended 
Sept. 14. 


Sources; Commerzbank, Bank of. Tokyo. 
Lloyds Bank ■ 
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Alexander Fund 

Sodet£ A no n yin c dltyvesusscmcni 
Luxembourg 37. rue Noire- Dame 
R.C. Luxembourg N° B7&35 

Notice of Annual General Meeting 

Notice is hereby Riven that the Annual Genera! Meeiinjj of ihe 
Shareholders of Alexander Fund, a socieie a nomine organized under 
the laws of the Grand-Duchy or Luxembourg (the 'Fund'), will he held at 
ihe offices of Kredieibank S A. Luxerabourueoise. 43. Boulevard Royal. 
Luxembourg, nl 1 1.00a.m.. on Ociober 4ih. WH3. specifically, for ihe 
following purposes: 

1. Approval of tile reports of the Board of Directors and of the 
Statutory Auditor. 

2. Approval of the balance sheet and profit and loss account os ar 
June 30th. 1983. 

3. Directors fees. 

4. Discharge to the Directors and the Statutory Auditor in respect of 
the fiscal year ended June 30th, 1983. 

5. Election of Directors and u Statutory Auditor, 
h. Miscellaneous business. 

The conduct of the Shareholders' Meeting shall be governed by the 
quorums required by law. Resolutions at the Shareholders' Meeiinq shall 
be passed by a sample majority of those present und votina. except us 
otherwise required by law. Subject to the limitations imposed by law and 
ihe Articles of Incorporation of the Fund, each shore is entitled to one 
vote. A Shareholder may act m any Meeiinj* by prosy 

The Board of Directors 
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the past two years. As a BONUS, you will also receive 
Value Line's 2000-page Investors Reference service 
with the latest full-page reports on over 1700 stocks, to- 
gether with the 72-page guide, “A Subscriber's 
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name and address together wtth this ed to Dept 
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98 69% Alai PfC 1135 124 

2SV= 21 AllgPw 260 1DJ 
22 12% Aliens Mb 1 3 

57ft 30ft AIMCP 240 43 

65ft 49% AMCp pf 474 106 
114% 91 AltJCn BTI200 103 
110ft 97% AMCp Pf 7.18e 78 
9ft 5% AJtdPd 13 

56ft 28% AIMStr 180 33 

31ft 17ft AIMTel 180 42 

19% 7% AIHSOi 

37% 20 AllsChPt 
47% 25ft Alcoa 130 26 
32% 19ft Amo* 70 7 

45 34ft Amaxpf 380 78 

29ft 16 Aiwa M 13 
47% 28ft Am PC Pf 260 58 


3% 1ft AmAar 
20% 10ft ABafcr 
58ft 43% A Brcnd 360 63 

27ft 24ft A Bra pf 275 103 


30% 17% ABMMs 74 38 It 36 24ft 24 24ft + ft 

33ft 15Ui ABusPd 72 23 15 58 33% 33ft 33ft 

46ft 29% AmCon 2.90 63 2769 45ft 44 44ft 

41 29 ACon pf 380 76 29 40 39ft 39ft + ft 

20% T7ft ACapBd 2.16 121 59 18ft 17% 17% — ft 

35ft 24 ACapCv 4J3e 146 19 32% 33% 33% + % 

16ft 5 ACntCs 11 163 12ft 11% 12% + ft 

59 29ft A Cyan ITS 33 20 2945 55% 54% 55ft + ft 

32% 21% ADTs 72 36 12 446 26ft 25ft 25% — % 

20 17 AEIPW 276 120 10 1069 19 18% 18% 

49ft 23% AEJIPS 138 33 11 3420 40 38% 38ft— ft 

34ft >1% AFcmJ) 60 26 18 283 33 22% 23 + % 

24ft 13ft AGnCps 88 38 7 423 21% 21 21 — ft 


24 ft 11% AFgrnll 
24ft 13ft AOnCni 


26% 4% ASLFI ■ 

13% Bft A Ship 


AmSId 160 48 18 1064 33% 3Zft 33 + % 
64 12 13 269 SSJft 20ft 20ft + ft 


53ft 40ft AS If pf 531 107 


13 13 449 41% 39ft 40ft— % 


70ft 54ft ATT 
73ft 58ft ATT pi 480 

S ft 32ft ATT pf 364 
ft 34ft ATT pf 374 
32 17 AWatr 160 


1S4 51ft Sift 51ft— ft 


560a 8.1 830127 67% 65% 66% — ft I 


AH all n 1.13a 46 


46ft 16% AmesDs 32 7 266 

24% 14ft Ament s 80 36 17 TOO 


41 70 69ft 69% — ft 
526 38ft 38ft 30 ft + % 
634 39ft 39 39 - ft 
16 31ft 30% 31 
111 24ft 24ft 24ft 
3 35% 35% 35%+ ft 
266 48ft 47ft 48 42 

100 23ft 22% 23ft 


30ft 21ft AmfOC 164 56168 104 26% 26ft 26% + ft 

26ft 15% Andes n 1.951 9.1 9 158 71ft 20% 21%+ ft 

in 53ft AMPIn 160 1-5 30 516 Wft 104ft 105%— 2ft 

15% 11% Ampco 30 2.1 7 14 13% 14 + ft 

20% 7ft Amrw 3311 176 14 99 19 18% 19 +■ ft 

34 19 AmStti 176 53 7 11 33% 33ft 33ft— ft 

34 21 M. Amstar 1.90 57 14 30 32ft 31% 33 

34 ft 21 Amsted 80 26 132 

23ft ffft Anacmp 891 19 1039 .. .. . — 

42 13% Anatoes 54 111 41% 41% 41% +% 

34ft 14ft Anchor 186 43 15 296 32 31ft 33 + ft 

33ft 21% Anci ay 182 48 16 43Z7%27%27%+% 

18 lift AndrGr .18b U 15 24 14% 14 14 — ft 


32ft 31% 33 
33ft 32% 32% + % 
II 10 10ft 


18 lift AndrGr ,18b 18 15 
35 15ft AnpelCS 68 1.9 16 

77 53ft Animus 176 26 11 

57% 48 AldltUPf 460 47 

29 13ft Anlxtr 84 7 35 

18% 11 Ante 66 36 15 


18ft 6ft Anfhnv 
16% 8ft Anactie 
5 4% ApcnPwt 

23ft 18 ApchPun! 


£% 2 £ 

36ft 14 


SSft Jfft 


Apache 88 28 13 197 13% 13% 13% + ft 

ApcnPwt 153 4% 4ft 4% 

ApcilP unXOOe 87 139 22% 22ft 22% 

ApPwpf 8.12 128 500z 63ft 63ft 63ft— Vi 

ApPwpf 4.18 128 9 32% 32% 32% + ft 

APPIMB 1.141 36 21 128 32% 31% 31ft— ft 

ArchOn .14b 6 16 2950 23 22ft 22% + ft 

ATliPS 260 10L5 7 631 25ft 24% 24% — ft 


AjIiPS 260 10L5 
ArIP pf 464e 46 
ArIPpf 368 128 


6% ATfcBst 
29% 15ft Arkla 184 38 

2% ft ArtnRf 
20% 14ft Arnica 60 28 

31% 23 Armcpf 2.10 4.9 
44ft 20 ArmstR 80 26 


33% 17 ArmWIn 1,10 48 16 407 27% 27 


33ft 27ft Armwpf 375 116 


21% 12% AroCP 80 46 

34 11% ArawE .16 6 

23ft 15% Artra 82 1.1 

29% 14% Arvln 1.12 4.1 
44ft 23% Asarco 60 1.1 

38 26% Ash KNI 160 53 

41% 33ft AstiKJ pf 460 116 
43ft 34ft Ash IO pf 376 96 


71ft 38% AsdDG 280 38 13 320 67 


114 45ft AsdDpf 4.75 46 

26 15ft AlfUane 160 67 

23ft 18% AICVEI 286 106 

M 68 Alice pf 587 77 

% ANMIra 88e 58 


5 107 106 HJ6 —1 

6 23ft 23ft 23ft— ft 
55 ZZft 23ft 22% + ft 

1 76ft 76ft 76ft— 1 
320 1% 1% 1ft 


52% 36% Alt Rich 260 58 8 5895 48ft 47% 47% + ft 


39ft 32ft AtIRCPf 373 108 
125ft 88 AtIRCPf 280 26 

30 14 AttOSCP 60 28 

47ft 25ft AU90t 
44ft 23ft AutpDI 


35ft 20ft AvcoCP 180 36 10 630 34% 34 ft 34% + ft I 


71 41% Avcopt 380 

24% 10% AVEMC 68 
49ft 28 Avery .90 
30 21% Avnets 60 

36% 22% Avan 280 
25 17% Axla 1.15 

62ft 26ft Avdm 


380 46 24 69ft 68ft 69ft + ft 

68 26 13 53 23ft 23ft 23ft— ft 

.90 17 15 22 47% 47ft 47ft— ft 

60 1.1 32 63 46 45ft 65ft— % 

280 86 9 7669 34% 23% 21ft— 1 

1.15 U 57 25 22 21% 21% — ft 

18 148 <9% 49ft 49% + % 


27% 18% BMC n 60 2.1 12 

38% 17% Balmco 60 16 II 

27 16 Btcrlntl 72 4.1 

Z7ft 17% Balder 82 18 23 

50% 4 BaldwU 82J 2 

151 16ft BldUpf 62k 
36% 20 BallCn 1.16 38 10 

31% 19% BaKvMf 80 7 14 

26ft 6 BallvPfc 27 

31ft 26% BaltGE 380 108 7 
43 35ft Balt PIS 460 118 
47ft 19 BanCal 180 27 13 

Tift 8% BncCfrn JSe 38 
7% 5ft BanTex 80 27 13 

59 29% Bandas 180 18 16 

23% 14% BangP 80 48 

47% Wft Bit Bos 2.12 56 5 

66ft 41ft BkNY 360 56 6 

31% Wft BkOfVa 162 56 6 

26ft 17% BnkAm 162 78 7 

60ft 48ft BkAdl pf 287e 76 

90 73ft BkAmpf 488e 48 

20% 16 BkAmpf 288 148 
27ft 17% BKARt S 1.92 78 10 

49ft 32% BonkTr 285 4.9 6 

24% l«ft BkTr pf 2.50 109 

41 33% BkTrpf 482 116 

12% 5ft Banner ■ 

46% 25ft Bards 60 .9 21 

26ft 13ft BamGp 60 26 

39% 23% Barnet 180 11 9 

42% 27ft Samfpf 287 56 

32% 16% BaryWr 68 16 23 

14ft 4ft BaiP.eS ,10b T 17 
59 34% 8ousdi 166 28 28 

62% 42% BOXtTr 66 .9 21 

17 9% BayFIn 6 

24% 20% BaySMS 2 « 118 37 

41 28V. Bearlna 1J» 26 28 

30 21 BeatFd 160 58 10 

Bft 39% Beat pf 138 6.1 

53ft 39ft BecrnD 1.15 19 25 
12ft 4ft Beker 

19% 5% BuldnM 60 11 16 

28% II BefHws 60 17 12 

545 450 MHWP B2JS0 13 

24ft 15ft BelCda 288 
39ft 15% Banind 82 U 2 
41% 30 Bern Is 160 38 IS 

86 42% BndK pf 484 47 

33% 19% BenfCp 280 68 11 

37ft 29ft Benefpf 480 126 
22ft 16ft Band Of 260 125 
lift 4ft BenfltB BOe 28 10 

7% 3ft Berkey .67 

39% 19ft Best Pd 82 8 14 

26ft 14ft Betnstl 60 26 
54% 45 8eftl5tpf 580 96 

44ft 18ft Bevriys 88 8 26 

28 18ft BJaThr 72 28 17 

43ft 29% Binney l^ 12 12 
24 13ft BlQCkD 62 26 

Z2ft Wft BlfcHPs 186 78 7 

46ft 10% Blair J s 66 12 19 

47 » BIckHR 288 46 14 

40 27 Blue* 180 58 II 

48% 20% Boeing 160 13 12 

47% 25% BolseC 1.90 46 29 

58% 50% BolseC Pf 580 98 

61 3Sft Borden 264 48 9 

55% 28% Barswa 1 ja 12 13 
13% 6 Bormns _ 74 

2Bft 23% BosEd 288 108 8 
10ft 9 BosE or 1.17 120 
12ft 10% BosE or 166 126 
37ft Sift BrteSt I860 A9 13 

42 Wft BrtttMs 180 28 15 

87 65 BrstMpfZM U 
27% IB BrliPt i69e 56 10 


82 18 22 
160 38 IS 


Brckwy 182 88 II 


26ft BkyUG 290 


23% 1B% BkUCpf 267 113 


Wft «U BwnSh 80 1.1 
39% 20% BwnGOS 1.10 IS M 

47% 24% BrwnFa 80 LI 17 

44% 23 Bmswk 180 37 

Wft 26% BrshWs 88 18 26 

17 13 BucyEr 64 28 


30ft 9% Bundy 




12 Month 
H%h Low Stock 


Sis. Oose 

Dtv. YU. PE raOsHMiLow Quat.ChVe 


Dfv. YU PE IQOi HWi Low float QiVe 


12 Month 
KMi Low Stadi 


Sis. Oose 

Dfv. YU PE IQBSHMtLaw OuotOi'pr 


18% 16% BunkrH 216 123 B 17ft 17ft 17% 

a 22% BurUnd 162 37 18 567 40% 40% 40ft + % 

101ft 42% BnNIh 180 18 14 1800 100ft 100 MOV. — ft 

6ft 5% BrlNopf 65 98 25 6% 6ft 6ft + ft' 


21% 17% BriNpf 2.12 108 


4 20ft 20% 20ft + % | 


37 25 235 23 22ft 22ft— U 


DtGtOt 64 48 15 171 

.dtqM of 285 87 1 

GlomS 176 68 14 5142 

OtaShpf 488 98 920 

GMbRi 180 1.1 19 79 


57% 34ft Burrah 260 47 25 1607 55ft 54 


24ft 12 Buttrin 
14% 7ft Bultta 


62 26 21 71 21ft 20% 21 

II 140 14 13ft 13% + ft ' 


60 17 39 24 23ft 24 

82b 27278 23 lift 11 llft+ftl 
JM 8 17 160 21% 283t, 21% + ft 

173* 100 40 17% 17ft 17% , 

84 18 9 23 18% 18 18 — ft 

.12 8 9 m 14ft ISft 15ft— ft 

66 3716 32ft 29% 30%— 1% 

19 30 19 18% 18ft 

164 67 7 1314 30 37% 38 + ft 

LI Be 9.1 910 57 56% 56% + % 

60 28 17 335 30% 30% 30%— ft 

301 5% 4% 5ft— ft 


42% 31ft CBI In 160a 4.1 9 30 34 33% 34 — ft 

77% 46 CBS 280 38 W 1798 74ft 73% 74 + % 

lift 4 CCX 110 10% <m 99k— % 

51ft 36% CIGNA 268 57 7 880 43% 

30ft 24 CIGpf 2.75 98 203 29ft 

13% 8% CLC 47 lift 

22% 14% CNAFn 7 40 21% 

28% 18% CNApf T.I0 4.1 6 27 

II 9ft CNAI 1800116 1 10% 

44% 37% CPC Int 280 58 8 3227 38% 

43 25ft CP Nat 264 62 9 36 40ft 

77% 41% CSX 3.12 48 11 1195 75% 

67% 23 CTS 180 U S3) 39 46ft 

23% 16ft C3 men 17 444 18% 

30% 19 Cabot .92 38 14 140 29% 

18 12% Cadenc 7 2 17ft 


II 26% Air Prd 180 LI 14 772 48ft 47ft 4Sft +1 

27% 12% AlrbFrt 60 26 24 170 24% 24ft 24ft + ft , 

2ft 1ft AIMOOS 18 76 2 1% 2 


■DB1.. 268 7.1 

Dtftstn 

DrPipp 84 58 

□amfrg .12 
DOrnRl 260 11.1 
oonafo 66 28 
Doncj 84 16 


22 2761 
180 28 21 1254 

260 7.1 • 49 

93 

84 58 90 871 

.12 1203 

260 11.1 8 1181 
66 LB 4 

84 16 11 372 



43% + % 
29ft 

lift— ft 
21ft + ft 
26% — ft 
U%+ ft 


Doniy, 84 17 16 147 

Poysmr 180 32 5 112 

Dover 74 23 15 336 

«W»Ch 180 47 38 5411 


IfowJne 60 1.1 36 121 

SrOvo Jj 36 130 

Ores’ 80 38 754 32B4 

DraNB. LSD 117 20 

2J0 ii 15 44^’ 
duPntwf 380 10.1 io 
4kiPiaof 480 108 9 

DufeeP 286 108 7 1635 
E>U»M 675 69 4 

DUkflW 870 118 1001 

DaMW 880 118 300z 

DuKepf 780 128 Sfe 

DuttM 269 112 4 

OukOPT 385 117 14 

DUnBTs 180 28 23 712 

DWU 280 VU 9 160 

Donut 280 138 120* 

DuOPrX 2.70 138 1 

OuaPr 281 i]8 144lta 

OVtDPt 84 17 9 66 14 

DynAnt 80 18 14 54 20 


2ft 1ft AIMOOS 18 76 2 1% 2 

33ft 27% AMP pfA 3.92 138 3 39% 30% 30%— % 

7% 61% AlaPdPf 87 127 2S7 6U 6% + ft I 

74ft 60ft AMP Pf 9-00 138 7Wz 69 68 « +1% < 

99 80ft AtOPpf 1180 116 2000r 96% 96% 96% +1% 

81 ft 63ft AMP pf 964 128 255Bz 73ft 71ft 73ft 

71 56 AMP Pf 8-16 138 4101 63 62 63 +1 

70 57 AMP Pf 888 138 Xz 63ft 63ft 63ft 

24ft 15 AMSSCO 176 77 7 4 22% 22ft 22% + % 

18% 6% AISkAIr .12 7 13 584 18 17ft 17ft 

24ft ’12% Alberta 84 36 15 14 15% 15 IS 

2? 19% AlSltsns 60 LI 14 593 2B% 27% 28U. + % 

41% 20ft Alcan 70 27 4M6 38% 37% 38ft + ft 

40ft 23 AlcoSfd 1.12 L9 14 93 38% 38 38 — % 

27% 10% AhucAfx 180 47 265 21ft 21ft 21ft 

17U 8% Alexdr 14 9 15% 15ft 15%— ft 

95 40ft AIMC8 188 18 15 205 73ft 71 71ft + ft 

77ft 22 AleCapf 286 118 2 25% 25% 25%— ft 

36ft 17ft Alelnt 160 46 381 31 30ft 30ft 

22ft 14% Ahjlnpf LI9 106 50 20% 20% 20% — ft 

98 69% Alai PfC 1185 126 36 90% 90 00% +1 

2SVS 21 AINPw 260 108 8 142 25 24% 24% 

22 12% AllenG 60b 17 152 21% 21 21 — ft 

30ft AIMCP 260 48 • 2023 58 W. 57ft 57% — ft 

A5ft 49% AMCp pf 674 106 36 63% 63% 61% + ft 


30% 19 Cabot .92 
18 12% Cadenc 

18ft 7ft Coesor 
25% 13% £al Bin 85< 
25ft 16% Co mm I 60 
33ft 14% CRLkO 68 
17ft 9ft CmpRn 
4ft 2% CmpRpf 80 


7 2 17ft 

1715 15ft 
8ST 18 30 93 25% 

60 1.9194 134 21ft 

68 1107 26ft 

184 11 
19 3ft 


36ft ComSp 280 4.1 11 340 54% 


5 1 10ft 110ft 110ft + ft 
53 102% 102% 102% + ft 
104 7ft 7% 7ft + ft 
736 51 49% 51 +1M 

15 24ft 24 24 — ft 

96 18% ISft 18%+ ft 
10 37ft 37ft 37ft — ft 
3127 46ft 45% 46ft + ft 
526 27ft 27ft 27ft— ft 
2 43ft 43ft 43ft— % 
2B 27ft 27ft 27ft + ft 
1 45 45 45 +lft 


34% 7Xb% Am Has 1.10 38 14 1733 32ft 31% 31%— ft 


85 9% 2% 2% 

183 16ft 16 16% + % 

426 57% 56ft 57ft— 1ft 
121 26% 26ft 26% + ft 


69% 45ft ABdCSt 160 28 11 2197 57ft 57ft 57ft + ft I 


41 23% CdPoce 160 1617 41ft 

20ft 12ft CaiPE e 80 3 19% 

JJ** 40 Cana I R At 7 85 111 88 

157ft 89(5 GMJCIta 80 .1 19 367 152ft 

38% 25ft CocHkt 160 37 9 1190 38 

112 90ft CapHdpf836e IS 250 106ft 

20ft 6% Caring g ,40 101 19ft 

39ft 22ft Carlisle Si 36 10 218 27ft 

52% 35ft COmaf 280 4J 9 150 51ft 

35% 9ft COTOFlB -32 18 17 84 32% 

23ft 18ft CorPw L52 107 7 5429 23ft 

49ft 29% CarTee L10 46 26 81 47% 

11% 2ft Corral s 22 66 11 

44% 16% CarsPIr 180 10 11 58 

24% 13ft CartHw 182 58 14 SW 23ft 

29 13ft Cartwi 64 28 10 184 21% 

10ft 8% CoacNG 1.12 11.9 32 21 9% 

16% a CosJJCk 4123 16% 

30ft 27 CstlCpf 280 82 1531 30% 

49ft 33ft CalrpT 180 23 4550 46 

36% lBft CecoCp U» XI 9 3 32% 

79 41ft Celorae 4.0# 5.3 223 76ft 

39 33% OMn Pf 480 122 1 37 

40% 29% Cental 286 58 10 79 38% 

33ft 17% Centex s 25 S 14 592 28ft 

19ft 15ft CanSoW 178 92 7 1690 19ft 

26ft 20% CertHud 260 106 6 30 24% 

27 25 CnHudPf 188* S8 30 25% 

22% 16% CcnIILf 206 10.1 8 63 30% 

27 22ft CniLtPl L87 116 Utz 25V, 

24% 19 CnlLtPf 26Z 128 8Mb 22ft 

16% 13% Cnl IPS 182a 98 10 206 15% 

17ft 13% CLnEI n 184 11.1 < 2849 16% 

34ft 28ft CLaEI pf 4.18 133 3 31% 

17% 13% CaMPw 188 117 7 107 16ft 

16% 11 CnSaya 84 56 10 100 15ft 

2*% 18% CnVIPS 260 98 6 13 34% 


30 25% 
63 30% 
Mtz 25% 
8Mb 22ft 


28ft 8% CentrDt 
11% 7 Cntrv T! 


28ft 15ft Convfll s 260 100 


25 ft 13 Crt-teed 
30% 17% CessAIr 60 


245 Z7ft 
138 10% 
25 24% 
49 34 
789 26ft 


28ft 15ft Chmpln 60 17 30 3707 34% 


S»ft 49ft AGnl pfA SMa 98 239 S3ft S3 a + ft| 


or 50% AGnl PtB 471e 77 79 40ft 59ft 59ft— lft 

24% 18% AHertr M 4.1 10 4 23ft 21% 23% — ft 

17 11 AHObi 304 16% 16 16%—% 

S ft 41 AHome 260 48 13 1945 49% 48% 48ft— ft 

34% A Hasp 1J» 23 16 3933 44 42ft 43 — % 

37ft .18% AMIS 68 17 14 3tfU 39% 27% 28ft— % 

lift 3% AmMot 1634 IK 7ft 8% 

31% ANatRs X16 78 6 592 44 43ft 43ft— % 
lift A pres n 2218 26% 25ft 36%+ % 

111 14 15% 1SW— ft 

80 67 16 42 lift 11% lift + % 


29% 16ft Chmrpf 180 48 20 ZSft 

55% 38% Chmlpf 460 97 20 50ft 

13% 7% CnamSp 60 19 22 238 10% 

15% 10 ChartCo 180 8.7 19 194 11% 

7% 4% Chart wt IfM Sft 

Wft 10% Chart pf 165 138 33 12% 

62ft 37% anse 380 7.1 4 467 50% 

63 50 Chase pf 675 116 11 59% 

47% 35% Chase Pf 5.25 12-2 3 43% 

S te 51% Chose pf 588e 106 666 57 

% 9% Chelsea 66 38 7 46 18ft 

40 25ft Che mod 186 40 17 101 34ft 

56ft 33% ChmNY X2 77 5 855 45ft 

37ft 22% CUNY pf 187 63 12 29% 

65 52 ChNYpf 588a 108 672 S7Vi 

35V 31% ChesVa 188 38 26 1 32% 

47ft 35 ChesPn 184 48 11 969 38% 

45ft 17 CNWst 740 44 

«/ 45 OlIMIw 66 7 100% 


47ft 35 ChesPn 184 48 11 ... 

45ft 17 CNWst 740 44 

m 45 ChIMIw 66 7 100% 

18% 13% ChIPnT . 63 17% 

24% 13% Oik Full 80 28 27 46 20% 

25 14% ChrtsCs 49 73 25 

10% ’ 7% ChCft pf 180 118 1 9% 

8 416 Christa 7 6 

14% 8ft Chroma 3066 12% 

60% 45 Chrmpf 580 *6 12 53% 

35% a Chryslr 25 HB3 39% 

33% 2% Chrywt 2199 18% 

38% 9% Chryspl L75 78 2033 37% 

33% 30ft Chrchs 72 LI 11 1716 24 

41 2816 OnSetl L93 77 8 13 38 


16% ClnGE LI6 128 7 2180 18% 
28% ClnGpf 400 138 130z 31ft 


78% «5ft ClnGpf 980 136 
62% 52 ClnGPi 7.44 12.9 
78% 66ft ClnGpf 988 136 
39 21% ClnMlI .72 38 


i&S* 

108 32% 


46% 25% Cltlcrp 188 58 6!1BI7Ml7% 


18 15 34 14% 14 14 — % 

1.9 16 135 25% 35ft 3S%— ft 
26 II 2787 69% 67% Wft— 1% 
68 45 52% 51% S2ft— ft 

S 35 41 25% 25% 25ft + % 

X4 15 8 16% 16% 16ft 

28 15 7 15% 15% 15ft 


87% 75ft CltfCPPf 494e 88 
39ft 20% CltYlnv 180 49 11 

59ft 31ft CtYlnpf 280 3-5 

36ft 23ft CtYlnpf 287 tl.1 
15. SftClaWr 73 61 10 

36ft 21 CtarkE 1.10 38 

25 17ft Chidf 180 40 

21% 17ft ClevEI 238 11.1 7 

20 7ft ClevpJc 60 13 18 


15% 14 avpkpf 283 143 
20% 19% Qvpkpf 184 88 


20% 19% Civpk pf 184 
36% 16% CM rax 184 
32ft 17ft CluOTTP .92 
20% lift Clue* Pf 180 
39% 6% Coach s 80 
3Sft 18% Coastal 80 
36 23% Cstl pt 183 


480 25% 

as ^ 

276 25 
420 28fe 
32 IB 
8) 15% 
101 - 20 % 


184 38 TO 2611 27ft 

.92 11 11 44 30 

180 58 3 16ft 

80 9 18 120 34 

80 18 9 403 35 

183 53 4 34ft 


57% 39ft CocaCI 268 58 13 5643 53% 


05 7 631 25% 24ft 24ft- % 
48 20 101% 101% 101% +1 

28 51 30ft 29ft 29% + % 

68 2114 21 Z1W— % 
38 17 984 2B% 27% 27% — % 
372 1% 1 1% 

28 493 20 19ft 19% + % 

69 4 30% 30% 30ft + % 

28 7 7 34K 33% 33% — % 


Mb 32% 32% 32% + ft 

6 ISft 18ft 18% + ft 

38 27ft 27ft 27ft + % 

13 19% 19% 19ft 

79 27ft 27ft 27% — ft 

516 37% 36% 36ft— % 

287 30% 30 30ft— ft 

38 39ft 39ft 39ft 

5 42 41% 41% — % 


08 560z 37% 36% 36% + % 

26 21 115% 114ft 114ft +lft 

12 4 18 23ft 23% 23%— ft 

7 40 112 47% 46ft 46ft— % 
U 20 90S 37ft 37 37% — % 



18 19 15 

10 5055 


180 11 15 

188 56 9 


11 15 25 3941 

56 9 1415 231i 
01 lOQz 42 


18 14 334 43% 
1.1 12 B2x IBft 
56 iS 480 24% 


280 47 16 260 47ft 

382 98 0 303 32ft 

612 108 110 49% 

83e 18 200 53ft 

1585 148 IMzlOTV. 
1585 148 130x109 

280 58 13 1451 37% 

184 56 7 796 33V. 

.16 8 26 454 40V, 

86 18 27 26 26% 

17 2703 48% 
100 118 7 1723 26ft 
1.90 115 13 15% 


I. 90 125 
LOO 128 

II. 70 118 
888 138 
287 118 
784 126 


5 16% 
10300z 99% 
1Mb 63ft 
1 24ft 
311b 57V. 


196 19ft 19 19ft + ft 
2V 36% 36ft 36% + % 

1156 22ft 22% 22% — ft 

5 26% 26 26 — % 

1003 5 4% 4% — ft 

21 17% 16ft 16ft— 1ft 

47 34% 33ft 34ft + % 
675 23ft 22% 22% — ft 

197 18% 17% 17ft— ft 

861 30 2 9ft 29% + % 

Mb 39ft 39ft 39% 

251 45% 45 45 

1 Bft 8% 8% 

324 7% 6% 6%— ft 

144 55% 55 55% + M 

104 20ft 19% 19% — % 
6143 39ft 38 38%— % 

80 60ft 60% 60%+ % 
61 28% 28% 28ft 
4372 21ft 20ft 20ft— % 
200 52% 57 S3 
2250 B5ft HS BSft— ft 
315 20ft 20% 20% 

104 24ft 24% 24ft + % 
427 47 46 46 — % 

9 23 22ft 23 + % 

6 37 37 37 + % 

93 12% 12% 12ft 

204 42% 42 42ft 

10 23 23 23 — % 

1378 38% 37% 38% + % 

5 42U 42ft 42ft 

38 30% 30% 30% — % 
311 13% 13% 13%+ ft 

227 54% 56 56 — % 

995 61% 60ft 60%— % 
9 16% 16% 16% 

65 22% 22% 22%+ % 

11 38 37% 38 + % 

3011 30% 29ft X + ft 

41 55% 55% 55% + ft 
444 40ft 39ft 40% 

307 11% 11% 11% + % 
61 19% 19 19 

314 26% 26% 26% 

4 515 510 515 —5 
327 24 23ft 23% + % 

22 33% 33% 33% + % 

17 42 42 42 + ft 

1 86% 86% 86% + % 
708 34% 33% 33% — % 
4 34% 34% 34% 

4O0x x a a 
66Z 7M 6ft 7% 

148 6 5% 6 

1329 39ft 37% 38ft + % 
2626 25% 24ft 25 
85 SZK 52% 52% — ft 
323 38% 37 37ft— 1% 

1S9 25% 25% 25ft— % 
17 39ft 39ft 39ft + % 
1297 22ft 21ft 22 — % 
104 19 18ft 18ft— ft 
49 45ft 45 45U + ft 

297 45ft 45ft 45ft + % 

39 36ft 35% 36 — ft 

2204 43ft 43 43 + ft 

479 42 40ft 41ft +1% 
116 55% 54 55% +1% 

146 57ft 56ft 57ft.+ % 
364 47ft 46ft 47ft + ft 

48 7ft 7ft 7ft + % 

93 28% 27ft 28% 

19 9% 9ft 9ft 

4 lift lift lift 
223 28 27% 27ft + ft 

4434 43 42 42ft +1K 

1 88% «% +-1% 
887 26ft Mft 26*. + ft 

253 7ft 7% 7ft— ft 

54 16ft 16% 16%— ft 
90 32ft 32 32 — % 

2 21 21 21 

56 18ft IB 18 — % 
203 32 31 31ft— ft 

436 39 37ft 38ft- % 

254 44 43 43ft 

31 55% 55ft 55% — % 
6TB 15% 15ft 15ft 
53 19 ISM 19 


r.98 

93 

5 

170 X* 

UO 

2J 

15 

1843 43* 

3 

6 

20 

389 35* 



21 

80 27* 



15 

154 17V, 



48 

1534 52M 

160 

33 

12 

148 X* 

.12 

6 

8 

Ibl 21ft 

160 

33 

17 

5 45ft 

180 

II A 

7 

16 24ft 



8 

12 » 

A0 

20 

12 

62 20ft 

168 

80 

7 

1949 23* 

860 

46 


1 148% 

560 

I1J 


24 42* 

232 

46 

B 

1*4 <7 

160 

33 

13 

145 57 

260 

63 

9 

IX 32% 


L44 124 4 1822 19ft 


450 134 
7 AS 119 
772 144 
776 H7 
360 144 
178 144 
440 13-9 
350 14.1 
345 147 
ISO 13J 
123 111 
442 139 
2.43 135 

260 7.9 


lOOz 33% 
6371b 51 
980z 56 
20001 54ft 
19 26 
21 27ft 
27 29 
51 28% 
11 27ft 
7 lBft 
1 17 
70 29 
9 18 


39ft— ft 
74ft— M 
45%— ft 
18 —ft 
28ft— % 
17% 

14ft— ft 
25ft + ft 

21ft + ft 
26% + M 

11 + ft 

3 — % 

54%+ % 
40% + % 
19ft + % 
86ft + ft 
151 

37ft— ft 
106% 

19ft + % 
27 

51% + ft 
32ft— % 
23% + ft 
47ft +1 
10ft— ft 
39ft 

23% + ft 
21ft + ft 
9ft 

16ft + % 
30ft +TK 
45ft + ft 
32ft 

76ft + ft 
37 

38ft— ft 
28ft +1 
19% + ft 
24% + ft 
2S%— ft 
20ft— % 
2S%— ft 
21ft— ft 
1S%— ft 
16ft + ft 
31% 

16% — % 
15% + ft 
24ft— % 
26ft— ft 
10 

24 —ft 
23% — ft 

26 + ft 

24 — ft 

25 — ft 
49ft 
10ft 

11%— % 
4ft + ft 

12 — % 
49%— lft 
58ft + ft 
43 

S6ft+ ft 
18ft + ft 
34ft + 16 
44ft— ft 
2916— ft 
57ft + ft 
32ft 

38ft + % 
43ft— lft 
99% - ft 
17% — % 
20ft + ft 
24ft+ ft. 
9ft 
6 

12ft— ft 
S3 

30% 

18ft— ft 
37W— ft 
23ft— % 
X + % 
18 

30ft— lft 
68ft— ft 
57%+ % 

Mft-ft 
37ft— ft 
85%— % 
36ft— ft 
57% — % 
25ft + % 
lift + ft 
34% +1 
24ft— % 
20% 

18+1* 

15ft 

30ft 

27%-ft 

18ft + ft 
33ft + ft 
34ft— ft 
34ft— ft 
S3K + ft 
33ft— ft 
37ft + % 
39ft— % 
23 — % 
42 

43ft + ft 
10% + ft 
34ft 
47% 

32ft + ft 
49ft + % 
SSft + % 
107ft— % 
107%— lft 
37% + ft 
33 — % 
39ft— ft 
36ft 

47% — 1% 

26M 

15ft 

16ft— % 
99 +2ft 
63ft 

24ft— ft 
57ft +lft 
21ft + ft 
43ft + ft 
35ft 

27ft + M 
16ft 

51ft— ft 
31%+ M 
2IK 

45% + ft 
24% + ft 
19ft 

20ft + % 
23%+ % 
148%— %■ 
42ft + % 
47 + ft 

56ft + ft 
31ft— % 
1916 + % 
32%— % 
33% — 1% 
55 

54ft— ft 
25ft + ft 

27 + % 




13ft 

26 

25ft 

•£•$& + ft 
SOU + ft 
10716 — ft 
60 —ft 
33ft— % 
6 + % 
16ft + ft 
13ft + ft 
21ft + % 
23ft— % 
17ft— % 
45ft + ft 

37%+ % 
32 

38ft+ ft 
55 + % 

1314— V 
22ft + ft 
17% 

54% 

53ft— ft 
3416 +1 
45 +1% 
23% 

97% +2% 
73%+]% 
69% 42% 
64 — % 
94% — ft 
32ft + % 
6486— % 
16ft 

15ft— % 
16% 

17% — % 
14 

20 + M 


23% 1416 GAenin 
22% 10% Go! ton 


38tfe 26% EGG M IP 94 251 

44ft 18% ESVAe 50 1J 27 766 

23% lift Eagle* .» AS IB 71 

35ft 22%£aac» IJ2 4.1 13 53 

1116 4«i EoStAIr 7723 

7% 2% EALwtO 595 

19ft raft'IaNrp^ 249 114 MS 

21% 14ft EsAtTDf 370 184 451 

27ft IB Ettl)-pf 300 17.4 310 

26 T7ft EostfiF 1J0 5.1 11 578 

16ft 13 EastUtl 1A2 1L3 6 134 

98% 64% ESKOd LDOO 4A 19 3470 
45ft 28 Eaton JO 15 1140 

23% 15 EeMla M 27 IS 763 

34ft 21ft Eckera .96 37 14 921 

4616 34 EdfsBr 1A4 14 14 52 

42ft 14 Edwfds JO 19 9 215 

25ft 14% eiPtUb M 2.9 34 17B7 

23 IBM EPGdpf 135 107 103 

30% 26K EPGPf 375 111 I 

29 25% EPGpr 68 

22% II* EiCOT JO 17 16 18 

16ft Sft ElecAs 57 

41ft 15% EDS S 74 S 37 1324 

11% 4 EMM 27 82 

lift 6U EMM nf IJO 9J 15 
2Bft 17ft Elgin U0 tS 11 IX 

64ft 49ft EmrtBI L10 13 14 1981 

17ft 8 ERodS 25 125 

23% 10ft EmryA JO 11 96 2768 

58% 33ft Em hart LOO 16 9 43 

15ft 12ft EmoDx US 1IU I 14 

4ft 3% Emppf At 11J rate 

4ft m Emppf J0 11.1 3Mb 

3% 1 EnExcn 221 

44ft 23% EngICn At 1 J 16 227 

24ft lift EnisBs M 17 39 16 


XU 22%£OK» 
lift 4ft EoStAIr 


At 1J 16 
A4 17 37 


26ft 17ft Enserch 1 JO 6.9 12 923 
61% 51 ft Enschpf J76e 97 9400z 

3ft 9% Ensrce X 909 


21% 10 EN5TR J6 24 8 

25ft 14% Entera J4 47 

24K 13ft Entex 1JD 5J 8 

37% 17% EaoHooc 1 A0 47 15 

7% 4 Eauhnk 
46 22% EdtGaa ISO 13 10 

25% 16% Ertxrrtn 


81ft 39% Esmrfcs 1J4 24 10 1413 


30% Esmrkpfun 82 


32% 13 EsqulTs AO 1A 13 58‘ 

28% 17% EsaexC JOb 3A 16 58 

36% 15% Estrlne At is to 21 

28% 12ft Ethyl 9 75 10 12 533 

19% 7 EvonP IJJJf 63 370 

11% 8% Evan pf 1 AO 112 7 

16ft 11% Evan pf 2.TB 15L0 8 

42:- » ExCeto 1 AO 19 12 270 

i«ft 15 Exdsr - lj7e 127 31 


39% 27% Exxon 320 BJ 7 5801 


35% + 16 
38%— 1% 
21ft + % 
32%— ft 
Sft- ft 
3%— ft 
1% 

14ft— % 
17ft + % 
17% —1 
25ft— % 
16% 

68 % 

44% +lft 
23ft +1% 
25% 

42%— % 
28 — % 
23% 

21%+ ft 
28ft— K 
27 — % 
17ft 

13% + % 
37 + U 

Bft + % 
10% 

23%— ft 
6316+ % , 
12ft— % 
24%+ % 
56%+ ft 
15% 

4 — % 
4%+ % 

1 — % 
41ft— 1% 
22ft— ft 
23%— % 
58 + % 

3 + ft 

14% — ft 
18 
21ft 

33% + ft 
5% 

45ft— % 
17ft + ft 
75% +1% 
34% + % 
33% + ft 
23% 

33% 

27% — % 
15ft + % 
10ft— ft 
14 —ft 
41 — ft 

15ft + % 
37% 


16ft 

14ft 

b»% 

[5% 
14 

bi% 

16ft 

14ft 
15ft 
14ft 

27% 
|5ft 

■ 9*4 

20% 13% 

18% mm 
26 % 

42ft 
32% 

48% 

39 

32 I 

28 %1 
6ft 

43ft 


40 212 
33 

170 6J 71 no 
1 JO 37 14 2714 
1J4 4A 21 377 


l_47a 11.1 
1.84a 10A 
IJ0 11 15 


JO 11 15 77 

A0 19 X IX 
A0 17 969 


1JM 37 12 
76 17 17 


JO 47 9 S3 
232 14 12 609 

M 22 21 10« 
130 5.1 17 139 

JO 11 16 140 
Si 7S 12 343 

iea ha io a 
100 97 IT Si 


ja 13 88 23 

32 12 23 55 

38 1J 24 375 
18 378 
AO IX 20 655 
A0 17 14 3 

110 46 10 15X 

14 15 

.981 93 732 

34 1A 12 651 
15 

1A4 37 15 2432 

X 292 
1J0 7 Jt J- 
10 923 


.18 A X 3995 
60 12 V 11 

JO 37 a 
.15 13 93 417 

J8 10 14 25 

liW 32 19 440 
■24a 6 17 468x 

M 13 X 496 


M 13 a 496 

1.00 1J S3 

1.10 122 20 

30 6 X 2985 32% 

J5r 3 m 136 37ft 

160 19 13 1396 la 

12 102 24% 

132 57 7 61 26ft 

34t 58 45 9% 

.40 .9 18 3252 49 

160 107 14 22 24% 

30 10 12 112 27 

iO 17 9 148 14% 

170 53 11 5342 32% 

2-50 57 2 4716 

675 88 4 71 

132 106 16 3686 22 


18? 

36 10 539 

47% 

3J8e 

117 59 

19% 

A0 

23 72 2 

15% 

.40 

IA 18 29 

25% 


96 12 97 

75Vr 

30 

U SO 

18 

64 

LB B4 9Q3 

22% 

60 

16 18 2286 

34% 

230 

106 11 

29* 

30 

15 27 208 

Xft 

60 

16 7 1405 

44* 

164 

86 8 45 

20* 


TCInd 136 57 16 106 45% 

1C In pf 150 53 11 67ft 

ICN 70 221 10ft 

INAIn 1720113 11 16ft 

IU Int 1.15b 40 17 1256 29ft 

■ Ulntpf lJMe 13 4 56% 


130 43 10 219 


MW FMCpf 275 40 


14% Fobrae 60 27 X 215 

11 ■ FobCfs 78 LI 10 76 


13ft FdlrcfW JO 17 18 346 


29ft FOlrcM 160 86 
4% Folrlds .12 . J 12 
7 FomCHs .16 3 X 

9 FrWSfF 


45% 

56% 

22% 

13% + % 
10% + Vh 
21ft 

4116+ % 


I Ulntpf U04e 1J 
llllnl pf 1.13a 26 
IdohoP 108 93 

1 deals 3GJ 


IllPowr 148 107 8 4930 23% 


«M Fan* 330 17 12 195 43% 
3 . FoVOfls .14 17 X 423 12% 


2ft Fedors 86 Ft 

20 FetHCa 1A4 56 8 52 251 

46% FdExp 3} 3156 B7V 

22% FdMog 132 41 11 25 31V 

12% FfldNM .16 6 4266 26t 

2T FedPB 170 37 X 157 39V 

25ft FPOPPf 178 23 15 47V 


16% FdSgnl . JOb 43 IS 229 18ft 

.40% FacfDSt 220 16 11 994 40ft 

21% Fang IX 15 21 11 34% 

22% FktUfd 230 67 W 31 42% 

20% Fittest 2J» 6J 27 22 33% 

12% PnCpAs 68 16 7 3093 46ft 

4% FJnCpPf 60 102 3 5% 

fi FlnCppf I75e Z1 883 50% 

3% FnSBor 47 7% 

11% Flrestn 60 2J 12 402 2ift 

16% FIAtldfi UM 32 f 22 31% 

SO FfAIIM 4iJ4® 7J 713 54 


28%+ % 
lift— % 
«%— % 
25ft +1 
BSft -1ft 
31 +% 

r=s 

i"i 3 w 


llPowpf 2JM 123 
llPowpf 235 12J0 
llPowpf 178 11J 
llPowpf 104e 67 
I TW 1.16 23 

ImofCp 

INCO B0 1.1 
IndIMPf 7JJ8 129 
IndiMpf 776 137 
lndiMpf!200 11.9 
IndiMpf 115 127 
IndiMpf 275 110 
IndiMpf 363 110 
IndlGae 378 103 
indIPL 276 103 


3Mb 16ft 
I OOz 19ft 
300z a 
13X 45ft 


45% + % 

67%+ % 

10%— M , 
16ft 

29 — % , 
MW 

43ft— % . 
32%+ % 
22% 

23% + % 
16ft— ft 


1.16 23 14 117 50ft 
133 1BU 


3642 18% 
148t 55 
1Mb 56% 
soziaoft 


16ft— ft 
19ft + % 
X +% 
45ft— ft 
so —ft 
10ft 

18 + ft 
55 • 

56% —2% 
100%+ ft 


Inexco .14 1.1 

infmie 

fneerR 260 43 
ingRpf 235 63 


W% PBKFta 170 19 11 

X FBosrn 60 1J 4 


16ft FsfChlc 02 48 

19% RBTsu OO 63 6 XI 20ft 

53ft FtSTx * 57Te 10.1 SO 56ft 
3ft FfafY 23 100 9ft 

37 Flfttste 274 49 8 388 46% 

7ft EWte ■ 74 17 21 311 14ft 

34% FNSfB - 264 73 5 23 3 6 


OO 12 8 22 31ft 

4JMe 7J 713 54 

08 19 11 19 37% 

60 1J 4 292 

172 43 8 591 » 

130 d3 6 701 20% 


XI 20ft 

8 56ft 
9ft 


2M.FMJW , 

IWk FTUnW 1AB 67 13 
BV. FI Vo BA 72 47 7 

12% FWhO* 6 

dJM MOtsMd 425 113 
3J- Fttchb 140 U | 
7ft FMiFd 

aft FJtFinG 220 4A 8 
10% Httiei 30 J 19 
16 , Flqing » 72 26 14 


MJSSZ 


73 5 23 36 

119 7ft 
67 13 61 22% 

47 7 ITS 17ft 
6 21 23 

I2J I20tte 51 
56 6 93 43 

98 IDft 
4A 8 71 49ft 

J 19 695 36ft 
16 14 396 27% 


15% FhWlV . J0 29120 108 2B 

r Fleoirpr 275 BJ 5 32% 
PBtiSf .16 6 17 207 BSft 


8mW .14 

32% FJOPL. 360 
10% EUFtb 192 
nft^MSfl A0 
FfwGeh 
FUwrj ji, 
IMS’ Floor', jo 


192 9J 
AO 16 


A 17 207 25ft 
27 5H7 3Sft 
A 39 35 33 

9A 8 391 38% 
96 B 237 19ft 
16 43 25% 

848 9% 

26 15 23 17% 

40 14 1234 


5% 220 45 13 1 

29% MM. He 571 6111 

a Ft Dear • 136 IU 44 
FWpiM 131 2A 15 592 

11% W* A4 27 11 13*7 

U - FttffiJF 66 56 8 83 


29ft FaXhih 04 II 25 263 

lift nWfc. 60 27 X 2995 

s 1 1 B & 

27ft FroWPf 2J0 40 7 

Fft.FwtUOs 36 1.1 9 194 


a -3 
50%+ % 

2?%=K 

2711i + % 
40% — M 
27ft— % 
20ft— % 
56ft + W 
Oft + Vi 
4S%— % 
14% — % 
36 

7%— W 
22ft— % 
17% + % 
23 

50»— ft 
42ft— % 
10ft— % 
49ft + % 
36%— % 
27ft + % 
27% 

32% 

25 —1 
35 — % 
32ft— ft 
38% + % 
19% 

2S%— ft 
9%- H 
17% + % 
20% 

49 

64ft + % 
11% 

SSft— % 
14% + % 
lift— W 
33%+ % 
27% +1 
X 

42ft + % 
31% + % 
34% — % 


35% 

57ft 

37 24 IngRpf 235 6J 

35 20ft InWSTI JO 16 

26ft 14% malleo UQOb 45 

15% lift I rap Ran 

1% M instlnv 

46 11% IfitgRs 

44ft 23% IntgRpf 103 82 

48% 42 IntgRpf 425 90 

27% 14% InfRFn 295e 180 

19ft 17 ItcpSe 110a 11 J 


6 16ft 16ft 16% + M 
1 17% 17% 17% 

6 X X n 

a 32 3Tft 32 + % 
819 27ft 27% 27ft + % 

13 — Vi 

26ft + % 


1.1 14 2&0 13% 

17 57 26% 

48 3014 54 

48 29 34ft 

16 1051 32% 


JO 16 1051 32% 

UOOb 45 18 127 22% 
7 14 


54 +J% 

34ft +1 


2 »= 3 | 

’ift— % 
36ft + ft 
36ft + % 
47 — Mi 
16ft— % 
18% 

69 —lft 
IX —2% 
19ft 

43 — % 
19 — % 
19ft— ft 
135ft +1% 
X — ft 
9ft— % 
6% 

Wft— ft 
35% — ft 
46 — % 
38%+ ft 
54% 

42ft— % 
46ft— ft 


5X3 1% 

14 570 37 
9 37% 
230 47% 
44 16ft 
50 18% 


44% Inlerco 268 42 13 131 70% 


94% inter pf 775 53 


30% 17ft Inlrtst 
44% a% Intrik 
30% 16% Intmdn 
Wft lift InfAiu 
’** IBM 


IX 61 6 2390 » 

260 60 40 11 43% 

115 19% 
60 10 14 127 20ft 

3J0 10 1611101 ia 


InfFlav 1JM 13 18 1129 32ft 

infHorv 1126 9% 

IntHrwt 380 6% 

a „» InlHrpf 12 34% 

45% X% InTHrpf IN BJ 80 36ft 

49 29ft IntNUn 260 57 15 1577 46% 

36ft 24ft intMulf 176 56 7 133 30ft 


59ft 38ft IntPapr 140 44 W 2016 55% 


45% 7ft Int Reef 
47ft 25ft in ITT 276 82 

86% 47% ITT PfH tOO 46 
79 it ITT pfJ 4.08 5.4 

76% 43 (TTPfK 4J» 56 

69% 43% ITTpfO 5JOO 76 
79% 43 infTTpf 4 JO 60 


177 42% 
276 62 10 2121 45ft 

400 46 3 D 


40ft 24% IntNrttl 232 61 12 647 X% 


74ft +2% 
71ft— % 
65% + % 
75 


|IX% 128% IfltNt pf JTOJO 7.9 
97ft »% InlNlPfHOJO 169 


36% IntpGp IX 10 13 IX 60% 


Sft intBakr 

13ft IntstPw 174 10J 7 
intunfn .I0e 5L2 18 
lawaEI 178 113 10 
low I tG 2A8 100 6 
Iowa PS 156 107 8 
IowoRS 192 187 7 
IPCOCp JO 20 15 
IrvBBk 19 U 5 


5ZT 13ft 

29 16% 
64 19% 

30 15% 
26 24ft 
35 24% 
44 27% 
62 15ft 
13 51% 


132ft +2% 
96ft + ft 
60 + % 
13ft + ft 
16% + % 
19% — % 
15%+ ft 
24ft + ft 
24 

27% + % 
15% — ft 
51 + % 


39 17% JWT IA4 19 21 S3 37ft 36% 37ft +1 ! 

42% 12% J Rivers .40 1.1 T2 404 37% 36% 36ft— % 

25ft Aft Jomsws .10 A 13 46x 23% 23% 23% + % 


IQ* ,7% GAF Jfl X 324 15ft 15% 15%— % 
Sft TT. CAFpf uo 57 82 20% 70% JM- % 

MM 33% GAT X • 140 6721 303 34% 35ft 35ft + ft 

3915 Jt 9 GGAS 1286 X 37ft 38%— 1% 

64 ’ 28ft GEtCa 72 12 15 356 60ft 60 60 — ft 

,T4% , 7% GEO ; ,l|f 394 10ft 10ft 10ft— % 

7ft gtfc- Gfi.C P.8 - 101 7% 7ft 7% + % 

3Wfc GTE ^ UO 69 9 1740 44% 43ft 43ft— ft 
Z3ft J»ft GTEFf 2A0 11J 35 21ft 21ft 21%— % 

22% 10% GdtHou JQ51 22 11% 11 11% 

72 ■ 40- Gqngetf 160 U 17 836 61% 59% 59%— 1ft 
45% lift GapStS ,A0 U 13 135 32ft X% 32% + ft 

15ft .9* PfWWC 1 j 00 66 48 IX 15ft 15% 15ft 

H% IMk-Oearm 60 17 87 170 23% 22ft 23% + ft 

27% 1M GK»- J* 2.9 497 19ft 19% 19%— ft 

6(1 37% Goal Ca 118 3 60% 60 60% + % 

17 ■ MV OeRVIa 120a 206 40 16% 16 16 — ft 

22% t* GAITiv. IJla 72 95 21ft 21 21 — ft 

28ft GaBcsh 160 16 6 I 27% 27% 27% 

43 23 GChfms A4 1A 8 59 41% 41 41% + % 

40ft 25% GCWmed J 10 4 X% 38% 38% — % 

r _9ft GaData IX IX 29ft SSft 2B%— ft 

29 - ChOytH 160 16 12 2737 55ft 55 55%— % 




x% + % 

27ft— % 
18ft + % 
17 + % 

SSft 39 + ft 

18 IB 


,T4ft 7% GEO 
7ft «M-GE.O> 


234 33ft 32*. 33 — % 


260 5L5 11 440 47% 47% 47% + % 


Pf 2A8 113 
too -Q5l 


260 96 2 21% 

4J0 12.1 1 37% 

260 61 7 891 24ft 

164 69 II 909 24ft 

60 1.1 13 2670 53% 

60 14 12 127 23ft 

IX Sft 

132 43 46 879 35 


21 % + % 
37%— % 
24ft— % 
lift— % 
52ft— % 
23ft + ft 
. _ 5% 

132 04687935 34ft 35 +ft 

7.90 76 49 38% 37% 38% + ft 

1-32 16 X 177 40 39ft 39ft +% 

36 26 6 316 13ft 13% 13ft— % 

38 36 13 19% 19ft 19% 

68 29 18 237 24% 22ft 23ft— % 

At 11 X 50 15% 14ft 15% + * 

262 23 16 540 lift 80 80 — IU 

160 73 M 17 24ft 23ft 24% + ft 

A0 16 22 IX X 21ft 72 + % 

60 6 X 302 50 48% 48ft— ft 

9 7ft 7% 7%+ ft 
160b 4A 227 35% 34% 34% — H 
39 WO 47 45ft 46% +1% 
2AQ 72 10 215 33ft 33ft 33% 

118 89 » 24ft 24% 24% 

164 43 12 36 X 22% 23 + ft 

II 157 33ft X 33ft + ft 

160 14 425 30 29% 29%— % 

463 10-5 204 44ft 43% 44% + % 

14-50 87 ID 52ft 52 52 — ft 

160 23 12 I 44ft 44ft 44ft + ft 

55 297 49% 48ft 48%— ft 
260 27 482 70 48ft 70 + V» 

1.10 117 34 9ft 9ft 9ft 

130 27 10 6 45ft 45 45 

1.10 37 22 30% 30% X%— ft 


25ft 6% Jomsws .10 A 

lift Bft JapnF 1.13e 96 

37% Wft JeflPllf 176 46 

63ft 49% JorCpf 8JW I4A 

SI 49% JerCpf 768 146 

103% 84 JerCpf 1150 1LB 

17% 14% JerCpf LIB 133 

54ft 39 JowdC 260 5.1 

X% 28% JewiCaf 

10 4 JewJcr 


13 66x 23ft 23% 23ft + % . 

78 lift 11% lift 
9 414 37 36 ft 36ft— % 

50x B% 55% 55% + ft 
T00i 55 55 55 + % 

5Kb 99 98 98 —1 

10 16% 16% 16% + ft 
fl 79 50ft 50% 50ft + M 
67 34% 35% 36 + % 

213 KM 8% Sft 8% + ft 


51% 38ft JotmJn 1.10 23 17 22X 45% 44ft 44% — ft 


46% 27ft JohnCn 130 3A 12 
56 33*1 JonnCPf 260 17 


JOnLOgg 34 13 11 IX 24ft 24ft 24% 


31ft 21% Jargea 1X0 36 36 2 27% 27% 27ft— ft 

29% 22ft Josten 1.00 3A 13 179 29ft 29 29ft— ft 

30ft 21ft JavMfg 1A0 U 22 773 X% 26ft Xft +1 


* "no 

17 ■ MUOeNVIO .1200 206 


17 ■ MVtOertVIa .1200 206 
22% 1% GAUM Ule 73 
28ft ate GdBcsh 160 36 


28ft ate GdBcsh 160 36 

43 23 GCMms 64 16 

40ft 25% Gcgimpf Ji 10 

»» 9ft GfiDato 

s ij» 16 


IX: , (8% GDynPf 475 3A 3 la 124 126 

57W 37(%-GenEiS 1.90 37 12 9119 52% 51ft Sift + % 

50W 34ft GflFUi 2A0 49 9 SB9 X 49% 49ft— ft 

22ft- 1+ GGBr-r. 60a 11 X 33 19% 19% 19%—% 

L. . M GGfftre 2138 % ft S-K. 

2% l*r©Gllra+ 340 lft 1% 1% 

zm TiftGGmm a u m 22 x 22 — % 

72 11% GHPStS A4 U 12 561 21% Xft X% 

29ft Fd, GrtHoat JO 6 13 49 24ft 23% 23% — I 

66ft 33V%> Gaftar -50 13 IS 4189 34ft 33ft 34 

57ft- 43% GnMIRl 2M 3.9 11 1470 53 Sift 51ft— 1% 

77% *VM GMM , 2A0B 33 12 5000 74ft 73ft 74%— % 

40 3T GMatdf 175 103 1 34% 34% 36%— % 

29ft 7ft GNCI .16 S 22 124 19ft 18ft 18ft— % 

9ft 9% GPU _ 15 437 9 Bft Sft 

73 47% GenR» 1J1 26 13 68964 63ft 63ft + ft 

6ft Zft GnRefr SO Sft 5% Sft + % 


KOI .109 13 13 168 
KLM 13 4822 

Kmart 168 19 14 4401 

KNEn TAfl 19 17 712 
KOl&rAl 60 26 1078 

KalsCe 60 26 300 

KalCPt 137 73 2 

KolsrSt 566 

KaneMl 38 13 1 

Kanah 164 S3 7 203 
KClyPL 336 IU 7 114 

KCPLpf 4J0 ns 2Mb 

KCPLpf 230 126 3 

KCPLpf 233 114 a 
KC5ou 68 IA 22 137 

KCSopf 160 U 6002 

KanGE 234 11.1 7 X0 
KanPLt 156 9A 8 57 

KaPLpf 232 111 6 

Katym 10 209 

Kalypf 1A6 23 I 

KoufBr .*0 2J 206 
Kaufpf 130 83 6 

Keller 13 10 ID 

Kedoso 160 56 10 404 

Koflwd 60 23 9 109 
Kenai 93 

Kenmt 72 2A 193 
Kylflfl IX 106 * 135 

KerrGI +4 36 35 40 


40 31 GMatPf 

29ft 7ft GNCi 
9ft Sft GPU „ 
73 47% GsnRe 

6ft Zft GnRefr 


35ft GflSlOftl TAB 33 15 578 48 


lift 9ft GTPI pf 135 11.9 
12% GTF| pt 130 116 
37% 24ft GTlre. . l job 43 34 
10ft 3ft GenacD 
46% 15ft GdRttdo 68 3 61 


IX 11.9 I kb 10% 18% 10% 

130 116 IIMOz 11 11 11 — % 

130b 43 W 156 35% 35% 35%— ft 
431 10ft 10 10W— % 

68 3 61 90 44ft 44 44ft— ft 

AD 405 26% 25ft 25ft— ft 

168 7.1 5 23% 23% 33% + % 


30W— ft 31% 9ft GeOsfg 60 405 26% 25ft 25ft— ft 

28 12 Gdpf 168 7.1 5 23% 23% 23%+ % 

I D I Si? S^niPt 138 11 16 135 45ft 45 45 — ft 

I j 31% 17ft GOPDC jfO 24 3231 21ft 24% 25% — ft 

4ft 2W OMG 219 4ft 4 4% + % 29%' 25» GcPWM 144 127 104 27ft 26ft 27 + ft 

Xft Aft Damon BO 3 105 27ft 27ft 27%— ft 31ft 25% SAPwM 374 126 X 29% 29ft 29% 

44% 2» DaneCP 160 4.1 a » F 38% 39 + ft Xft 17ft GaPwpf 156 123 4 20ft 20% 20% + ft 

14ft 9ft Daniel .18b 16 11 270 10ft 9ft 10 —ft 25% 20% GaPwpf 275 113 2 23ft Xft 23ft 

77ft 56ft DarfKr 364 43 11 1010 70% 49ft HTV. + % 67ft 53 GaPwpf 7* IU 3001 W 59 60 — ft 

BZft 23* DatoGn X 3202 80% 77ft 78%— 3% 64% 53ft GaPwpf 772 127 Tlftt 60 58% 60 +1% 

64 1461 26ft 25ft 25ft — % 37%. Xft GerbPd 1A8 46 12 314 37ft 34% 37 + % 

.16 17 35 43 13ft 13 13ft— ft 29ft 5% GerttSs .12 3 42 154 27ft 2Sft 94% —lft 


KerG Pf 1.70 66 

Kerr Me l.io 12 9 
KevBkn 130 5.1 7 

KeysCn 

Kersint A8b 12 43 
Kklda 1.10 U 8 


82ft 23ft DatoGn 

26% 12% Datonl 

14ft 6ft Darca .16 IJ 

75 45 Davcpf 435 4.1 


Koeer I JO 67 
KOI mar 02 1.1 

Kapers 60 43 

Kappr pflOJO 106 
Kraehlr 


8ft + * 
49 + % 

37ft + ft 
50ft + % 
X% +lft 
21M + % 
18ft— ft 
Xft— ft 
lift— % 
18ft— % 
31 + ft 

34 

17% — ft 

18ft— ft 
65 — % 
12 % — % 
Xft + ft 
27ft 
19ft 

24ft + ft 
62%+ % 
18ft— ft 
18ft 
24ft 

30ft + ft 
X 
Sft 

29% + M 
Xft 

17ft— ft 
25 

33ft— 1M 
29% + ft 
13% — U 
X% + % 
X — ft 
91 +lft 
54% —1 
27 + % 

29%+ % 
18% + ft 


12 Month 
HbiUm Stack 


Sis CVH» 

Dfv. YM PE 1C08 High Law Qupt.QTge 


16ft 7ft GrowG 60 26 17 1« 15% l«i ISft 

11% Sft GrabEI X 87 8% 8% 8M 

DM IBM Grams 30 19 IS 898 31% Xft Xft + M 

25ft Xft Gram pf 180 117 1 24 24 24 + ft 

29% 13% Guardi s 38 13 13 IB 21* Xft 21ft— H 

Xft 14ft GKWsf 30 33 11 842 27% 26% Z7%— ft 

45ft 27M GUIIOII 260 83 10 5424 44% 43% 44ft + % 

18% 12% GolfRs 23 B 65 17ft 16% 18M— ft 

15ft 11% GtfStUT 164 11.1 7 3569 14% 14% T+ft + Hi 

32% 27% GlfSUPT 3-85 13.) 1* 30 29% 29% — % 

35% 30% GlfSUPT 4A0T29 11 34 33% 34 + ft 

79 62% GHSUpt 060 116 I OOz 74% 74% 74% — ft 

29% 22M GuffUtd 132 46 8 1027 27% 27% 27M— ft i 

59 46M GHU pf 178 66 6 55ft SSft 55ft 1 

23% 14% GAeran 11 1112 16M 16% 16%— ft 

X% 10% Golton 60 14 12 54 17% 17% 17%— M i 


Kroger 168 53 la 1532 
Kuhlm 60 4.9 lj 30 


75 45 Davcpf 435 6.1 20z 7D 70 70 — 1 

41 S”. DOvttfS 60 17 16 1775 1SV» 35ft 3S* + ft 

19 15ft D?VTPL 260 116 7 SO VM 18% Oft + ft 

62 Xft DPL pf 737 129 ISO* 57 57 » 

Xft 17% DeanF S 60 is 17 13 Xft Xft 37% 

42% 23 Deere 160 23 1790 40% 40 40% + ft 

17ft 13% DfllirP 164 9A 8 113 17ft 17% 17ft + ft 

X »% DellgAr 60 17 14D 35% 34ft 3fft— ft 


72% 44ft G*Tty 260e It 12 U 66% 6AW 66ft— % 


42% 23 Deere 160 23 1790 401 _ 

I7ft 13% DfllmP 164 9A 8 113 17ft 17% 17ft + ft 17M 8% GMOSW 27 17W 16% 16ft + % 

51 26% De taAr A0 17 1465 35% 34ft 34ft— ft 13 7ft GlaUM - 34 2.1 5 586 11% lift lift 

ISft 6ft Deltona 4 57 lift lift 11%— ft 19ft 4ft GWNOS 18 2309 17ft 16% 16ft— ft 

47% 25ft DIkQ* 136 33 12 460 39 38% 39 + ft 8 6% GUN Wt 620 7ft 7 7ft 

39 20Vb DenMta 160 43 IS 80 36 34% 35% + ft 30% 8% GMWF JJJ* .1 10 1099 Wk 22% 23 — U 

36% jhJ Demn 72 23 12 325 32% 3214. X%— % *m 21% GdflCh 136' 43 43 36% 34% 36%— ft 

37% 17ft D^to 134 43 10 245 30% 29% 2Wl— ft *0% 24 Goodvr 160 tS n 2343 31% 30% 31 +% 

UU It ME? 168 116 7 1518 MM 14% 14% — % 30- OmW ■ Jt 22 11 43 2SM 25% 25M + ft 


17 14% Getty of 130 76 9 15% 15% 15% + ft 

»% 4% GlanfP 12 H6 8% 8% + ft 

16 . 5ft GlbrFn 10 175 13% 12ft 13ft + ft 

23 13ft GIHHIII 32 27 SI 19% 19 If — ft 

40% Gillette 130 56 ID 966 44% 46 46ft + ft 

8% GleasW 77 17ft 16% 16ft + ft 

TftGloMM^ 34 2.1 5 584 11% 11% lift 


P. !!> 11?* J Si *2* 2ft SdN an 


22% 

36ft— ft 
14%— % 
43 + % 

XM + ft 


_ __ 38% 39 + ft 8 4ft 

39 20ft DenMfg 160 43 15 JO 36 34% 35% + ft 3X8 8ft . CJWF 

aft 26ft Demn 72 23 12 325 32% X% M%— % «% Gdrich 


Uft I? OofEd 168 116 
74 40% DetE Pf 932 137 

63% 49M DetE pf 768 117 

60 48M DetE Pt 7 AS 133 

61 47ft DetE pf 7-34 136 

25M 22% DEpfO 113 133 
27 22% DE pfP 112 111 

23ft 19% DEufB ITS 116 
27ft XM DEpfO 140 133 
X -XM DEPIM 3A2 111 
33 (V 26ft DEarL 460 11A 

33 26% DEutK 4.12 133 

82 64 DolEpf 972 123 

19 15ft DetE or 238 116 


190* 68 68 68 — ft 43% 24ft Gould . - 172 

4Mb 56ft 56ft 56ft— M SOM 34JS Grace . 260 

MU 55 55 55 - M Oft 41M Grahwr 136 


* 23ft 23ft Xft— % *v GtAIPc 


15 Xft 23% 23ft + % 40M 19% GftJiln, 

10 23ft 23% 23%— ft Z7*b 15% GNIra., 


61 25ft 25% 25M+M 


M 23 11 43 2Sft 25% 25M + M 

172 5.1 18 2288 33% 33% 33% 

260 16 14 1084 50% 49M «9%— ft 

136 II 18 54 58% 57% 57% — ft 

6 16% 16% 16% — ft 
X 6107 14% 12% 13U— % 
60a 11 11 14 38% 38% 3S%— ft 

lJOe 86 19 12 a Xft a 


31% 23% LN HO 269B 106 9 84 25% 25 25 — % 

22% 5% LFE 74 131 15% 14% 14% + % 

14% 11 LL6.E n 3Se 16 449 13% 13% 13% + ft 

8% lft U.CCP 6 4% 4ft 4% 

13% 4% LLCpf 2 8% 8% ■% 

18% 8% LTV 35 IA 4860 10% 17% 18% 

27% 12% LTV A 691 16 I 27% 27% 27% 

29 27% LTV Pf 3JM 106 251 29 28% 29 

25% 16% L Qubit 2A 203 22% 21% 22% + % 

30 27 LacGaa 260 97 8 5 37* 24% 24%— % , 

6% 2% LemSea 85 4% 4 4 — % I 

aft 12% bonier AO 2J 22 456 19% 19% IfM— % I 

If 10 Lowrint 72 17 X 247 19% 18% 19% + ft | 

31% 10% Lear PI 70 7 14 845 XU, aft a%— % 

30% 27% LeorPpf 237 96 29 -29% 29% 29% — % 


40 + ft 

4U— ft 
27% — ft 
43% 

42%— % 
13% 

T7M+ ft 
32* 

X + % 
X — % 
27*+ % 
X + % 
8% 

17 — * 
87% +1% 

a — ft 

23* + ft 
23% — % 
32% — ft 
15% — % 
X + % 
9ft— % 

a**— ft 

14* 

18 %+ ft 
22% + * 
39% — 1% 
27M + % 
45% +1 
37% — % 

am— ft 

24ft— * 
6 — ft 
39 + * 

lift 
19% 

30* +1 
16*— % 
16M 

43% — ft 
Z7ft + % 
13ft + ft 
10% — % 
45 

56 + % 
38ft +lft 
56ft +1 
54%— % 
9 + ft 

32% + % 
37*+ % 

IX +1* 
24% + ft 
26ft — % 

9* 

87 —1ft 
24% + ft 
Xft— ft 
Uft + ft 

X — * 
47* +1% 
71 

X* 

47*+ ft 
18*—* 
15* 

24*— % 
22* 

17* 

aw— ft 

33ft- * 
23*— ft 
30% 

44% — ft 
20*+ W 


30 16 S3 171 

9 3 

165 157 10 

165 17 11 ISM 
36 IA X XI 
130 19 a M 

475 73 3 

72 33 IS X 

A0 IA 16 699 
190 47 11 1335 

.12 A 33 591 
360 12 9 134 

2.160 106 8 
160b 27 12 1492 
LOO 113 It 


LOO 113 II 

10 2647 

60 IA a X 

170 7 7 17 

2J0 46 13 23 

104*107 10 72 

160 63 37 


262 1L2 6 1383 


575 6A 1 

8.12 147 9680) 

830 136 2BJ 
332 137 24 

3J0 136 68 

47S 14. D 29 

IX 137 -2 

L43 115 4 

2A7 117 89 

1.12 23 14 « 

A4 1J 22 291 
AS 4.1 25! 23 

ljQOb 36 11 290 

JOb 27 80 3M 
116 127 IX 
236 106 12 724 
160 36 11 71 

32 13 22 881 


20 

17 — % 
UK— ft 
50% +1 
29*+ M 
41% + % 
63% — % 
X*+ ft 
28*— 1ft 
42%— % 
27*+ * 
58% + W 
20 + ft 

66 + ft 
17*+ * 
41ft— 1 
44% 

183% + * 
50 + ft 
30 — % 
29*— % 
16ft + M 
90 +1 

57 

m- +1 

25* 


30 CENTS 
TO $83 




In Mordi two Funds weir structured to invesi in 
high-lech with S900.000.000 far mi assets- A wit 
has quipped, "when ihe Ducks quack, feed thenT-^ 
Investment bankers, as wdl as "blue shoe" 
underwriters peddling peony shares air feeding the 
Ducks, faneniopi them like die Geese of Strasbourg 
[or Ihe inevitable kilL Although we are OJestiaJ 
Dancers, believing that nonlaiid must "cut the 
surly bonds of Earth" we have an obligation to 



16B 43 IB 367 


60 16 X II 

1.16 50 10 1228 
A0 26 X 



30*— ft 
24ft 

10 — ft 
18* 

45 

2V»— * 
12 — * 
28* + ft 
29% — % 
24*+ % 
23ft 

54ft + ft 
25 —lft 

25% — % 

33*+ * 
23*— * 
lift— ft 


surly dodos 01 unn wr 
, guide investors through the labyrinth of high tech- 
oology; io keep cadence with the Power Elite, those 


who buy before the "Crowd" ' 

Months ago we warned. "TEXAS INSTRUMENTS 


Mooing ago we wameu. ii-vw — --- 

I ISO IS BLOATED. SELL!" augmenting our theme 
by asking. "IS APPLE 86 a A LEMONT 
We are nol omnipotent, unlike sdl-anmnted ginus 
we cater to results, not Media attention- AT the time 


* |,n ‘' K3 '' 


IX 1 

35ft 15M MAfcOM 30 7 X 263 20* X X% + ft 

42ft 32% MCA 3 68 23 9 1924 35 34% 35 +ft 

36* XM MEI s 36 1.1 16 80 34 33% 34 + * 

17% 6* MGMOr A4 1026 915 14* 14 14% + ft 


17% 6* MGMOr A4 10 _ - . -- 

10% 6% MGMGr ptA4 43 75 10ft IS 10* + * 

22% 5* MGMUO 30e IA 13 SZ6 lift 14 14ft— % 

a* 5% MGMUWt 95 6ft 6% 6*— ft 

28* 11% MGMHo 60 23 84 24% Xft XU— * 

26M 16% MB Ltd 1631 -5 23* Xft 23* + % 

38* 15ft Mocmll JO 2A 19 202 33* 33* 33* + ft 

64* 29% MOCVS 60 13 15 833 54% 53* 54ft + ft 

43 34ft MOCYOf 465 106 10z 39% 39% 39ft + % 

34% 17 MdSPd 2609 11A 52 17% 17% 17% + ft 

41 Uft MoglCf 72 16 15 427 40 39* 39* 

31% IS* MoinHa 64 19 14 UT7 29* 29 29 — ft 

17* RZh MufAsf 15) 247 10* TO* 10% — * 


17* J* Mot Alt 
X lift Manhln 30b 1J 
IS* 7* ManhNt 32 16 

25% 8* ManCr s 30 6 

X 30 MfrHan 364 7.1 

85% Xft MtrHpf 5J9o 10.1 
63* 50% MfrHPf 57le 10J 
16* 5 vtManvl 
XU 12 viMmrl pf 


150 2t7 10* 70% 10ft— * 

JOb 13 11 922 34% 23* 23*— ft 

32 16 X 59 17* 17% 17*— % 

30 6 X 85 24% 24% 24%— % 

164 7.1 5 741 44% 43 43 — M 

USs 10.1 300 58% 58ft E8%— % 

iTle 10 J 2X 57 55M 58*— % 

730 12% 12 12 — ft 

383 28% 28ft 28% + * 


we cater i© reauitft. new mcuu auwiuuu. ~ 

Kaufman. Granville and other seers were sored 
bears our editors mated . "TH E DOWS WILL 
TOUCH L000 BEFORE HITTINC TS CT. Avoid 
fiscal chariataiB. buy value at a discount, or 
emerging equities with concept, earnings and a real- 
istic market valuation. Our currcnl report features a 
model Portfolio; one ihai should match or exceed 
the- performance of the Portfolio we established for 
reader* in October 1962. a Portfolio ihtt has 
advanced over 150%. outpacing majo r marke t 
indices. The report also focuses npon a maturity 
corporation N1GHTHAWK RESOURCES 55 listed 
on the Vancouver Stock Exchange- 
Two of Canada's most respected and affluent invest- 
ment groups {including ihe entrepreneur who boilt 
a Culliveraoed uranium, oil and oasl empire from 
an anonymous stock selling at 30 cents a share to a 
world famed ftyrity which traded up to £83 neaf- 


x% 12 viMnvi pf 3B3 2BV2 as* an + * 

29* Xft MAPCO 160 36 12 1010 X 25* 26 + M 

5* 2ft Marode 413 3* 3* 3*— ft 


3* 2M Morale «ij 3* 3* 3*— *e 

30* 15ft MarMkl 1A0 87 5 157 24* 24* 24* 

48* 18 Marians 32 6 53 530 41% 40* 41 +M 


23* 13 Mark pf 160 83 2 19% 19ft 19ft— % 

X 44% Marrkrf 36 3 X 282 75ft 76% 76%— ft 

47% 36% MiWM 260 56 12 SJ2 42* 41* 42ft— * 

64* X MartM 172 II 13 SM 62% 61% 61ft 

68* 48% MrtMpf 437 7.1 I 88ft 68ft 88%— U 

44ft 15* MarvKs .12 6 16 2358 Xft 20 21% — % 

37 IBM MOSCO S A4 13 X 450 34% 34% 34%— % 

59 24% Masnffe TJZ 11 15 it 42% 4ZM 42ft— lfe 

20* 13* McnM 176e 103 11 76 16M 16* 16* 


izing gross annual sales approximating 
1650.000,000) lave substantial holding, in 
NIGHTHAWK. Can hisioty repeal ilseH? Our 
itMfurluti also highlig ht a debt-free, inc u b atin g. 
'How technology" stack tin! has tiled a patent on a 
consumer product that could revolu ti onize its 
industry. 

For your complimentary copy of this report, (dense . 
write to or pbone— 


59 24ft Mosnlfe T3Z 1! 

20* 13* MoaM 17Ae 103 

4* 1* MoaevF 

24* 19% MmCc 236 11A 

12% 10% Moslnc 132 1T.9 

74ft 39% MotsuE 36e 3 
31% 7ft Mattel 321 

27* 5 MaWfwt 
68ft 19% Motif pf 230 123 


I78e 103 11 76 16M 16* 16* 

299 5* 5% S%— ft 
136 11A 54 22* 22% 22% + ft 

US 11.9 77 11% lift lift 

36e J 18 41 72% XU 72% +1M 

321 1425 7* 7ft 7M— % 

85 Sft 5 5 

L50 123 338 Xft IB* 20% + ft 


bow inn mam pi uu iu juw um am -r n 

63 29ft MayDS TJX) to 9 1170 49* 49 49* + % 

56* Xft Marta ■ 120 46 13 322 45* 44* 45 

27ft 19ft McOrpf 120 8.1 20 27% 27 27 — U 

25ft 19ft McDrpf 260 113 1 22* 22* 22* 



CAPITAL 

GAINS 

RESEARCH 


[speck 


> Pn> 


-JAVk 17* MCDrpt Z60 11 J 1 CAfk 32* Z»h 

28* 18* MCDTI n 130 7.1 19 2484 25% 25ft 25ft— M 

8* 4ft McDrl wt 135 8 7ft 7ft— ft 

18ft 12 McDfdn B0 13 11 52 13* 13* 13*—* 

74% 53% McOntd 160 13 12 3084 88ft 85ft 65* + ft 

82* 35ft McDfiD 1A2 17 9 1XO 53* SZft 52*— * 

McGEd 260 5.1 14 84 29 38 39 

McGrHslJB 12 X 448 5844 49ft 49*— % 
* 8 35* 35* 35*— ft 


53ft 

38ft 19ft Mcints 


IT7I muni S D 

37* McKass LAO Sl7 12 891 41* 41% 41* 


7996 80 McKpf 160 L7 

24% 13ft McNeil 60 33 

36* 16* Mead 160 26 

87 47 MeapfA 2J0 11 

89% 45 MeapfB 180 11 

36 13* Maosrx X 

AUmtrn 72 IA 13 

Mellon 2A4 53 6 

Mellon pf 280 103 

ft Mol Vila 169 ID 

MMerSts 160 16 




Mnlths 

7ft Mgrtvs 60 
3* 1* MnaOn 

17* 10 MesoPn 
29 19ft MesaR 1670 
10* 7M Mesab 31o 
9ft 3 viMesm 


168 27 • 1 67% 

60 33 28 18 

LB M 857 36 35M 35*— * 

IN 11 1 Ffl 

U0 11 1 90 

32 3 34 33* 34 

72 16 13 430 45 

L44 53 4 496 47* 

LOO 103 10 Xft 27ft 

169 ID 13 1905 37ft Wft 

J60 16 10 385 52* 52 ~.. 

MerTsx 134 4.1 7 371 30* 30% 30% 

Merck 260 10 16 2408 95. 94% 94ft— ft 

12 66 41% 40% 41% + * 

60 11 7 9540 39* X 38%— 1% 
828 2 * 2 ft 2 *— ft 
10 158* 15% 15* 15% 

1770 83 379 28* 27* 27ft— ft 


1 FJ 9JL FINANCIAL PiANNMO SBtVKES BV 
| Mm urn ol 112, 3rd Hoot 

| 1013 PK AMSTBtDAM, !)>■ rtottroriemds. 

J TeL (020)2504 77 or 229673. Teiex' T8536 {fpstvnj 

| NAME •. 

I ADDRESS: 


35M 35*—* 
90 +4 

90 + % 

33* 34 
44% 44ft—* 
46* 48*— lft 
27ft + ft 


PHONE 




mi •* I V I v 

i ' [Approve* > 


310 67 19 111 8 7* 7*— * 

_ 25 7ft 7ft 7ft 


j vuiHom A3 rrm /*! /n 

34ft Metrm 6 76 10 15 1012 37ft 36* 37ft— ft 


■" IIILIIIII U WW 4AT M 

61ft 49 MIEPfF 8.13 156 
58 43ft MfEPfG 768 146 
5* 2M MexFd TlO 146 
19% 16ft MtiCnpf 265 I2A 
26 23ft MhCnpf 119 110 
15* 11% MCflER 134 106 13 
Wft Xft MtiWIpf 267 107 
Xft 19 MtiWIpf 112 iai 
26ft 18M MdCTef 160b 73 ■ 
33 22* MltCr pf 266 63 

36 22% Mkfcon 2.16 86 9 


54 54 -9 

52% SB%— * 


578 4ft 4M 4ft + % 
2 18% 18% W%— * 
TO 24ft 24% 24%— ft 
11 12 * 12 % 12 * + ft 
1 H 25 25 + % 

4 21 X X 
«) 34* 24% 24ft + * 
_5 Xft 31% 31% + * 
B16 36ft 35* 36 



1 38* 

2 2Dft 

6 17* 
28 13* 

303 106* 

7 101ft 
IIBSlOOft 


— AA-M nuUVUIl 4.11 Nf » 01V JOrt 30 

16* 14ft MkfSUf 170 107 7 1350 14 15% 15ft 


X 12% Mid ROS 160 5A 53 10% 18* 18* + ft 

28 10* MiUrWs 75 19 15 104 19* 19 19ft— ft 

40ft 19% MlllBrd 130 57 16 327 X 19* 20ft +1M 

20 9* MllfR s 36 11 IS 19 17% 17% 17% 

90% 63* NIMM 130 46 15 1278 83ft 82ft 83*— ft 

36% X MtaPL 2A0 93 7 28 25* 25ft 25* + ft 

41 23ft Mlsnlns 160 33 11 104 X 30% 30% — % 

18% 13% MOFSV 130 76 7 518 16* 15* 15*— * 


18% 13% MOFSV 130 76 7 518 16* 15* 15*— * 

21% 17% MaPSpf 144 133 4 18% 18* 18ft— ft 

35 30* MoPS pf 4.12 111 2 Xft Xft 31%— ft 

30* 12* MJM 1916 14* 14% 14* 

34* 22% Mobil LOO 63 9 4637 32* 32% 32% + * 

V* MOWIH 238 Bft 7* 8 + ft 

16ft 9 MadCpt __ 177 Uft 13* 13*—* 

25% 9ft Motmc 68 e A 25 22 X* 22 + U 

11 MoracOt 17 X0 13ft 13* 13* 

38ft 18* iMotiRub 30 26 B 5 34ft 34ft 34ft + ft 

36* 15ft Monrdl 60 15 56 111 23% 23% 23ft— % 
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BL Posts 1st Tiadmg Profit in 4 Years 
And a Big Narr wing of Its Net Lose 


Mexico Starts 
Controlled 
Peso Decline 


Bonn Trade Surplus Rose in August, K-CSgcUl dcfll*8 StfttCS to TflX Profits 

Bm Current- Account Deficit Swelled Multinational Firms Earn Overseas 


,0 $«3 


LONDON (IHT) ~BL, die state-owned automaker bani graomfid 
for eventual sale to private investors, reported Friday its first trading 
profit in four years. . 

Profit before interest and tax in the first half was £13 rntZHon (abort $2 
million) , compared with* year-eariier loss of £61 J mffl&tn After taking 
jnto account merest, tax and extraordinary items; BL showed a net loss 
of £4&4 m3E(m, compared with £143.4 million a year before. Sdes rose 
15 percait to £1.67 mDaon- 

Ue^nte the better-than -expected results, BL was guarded on p inspects 
■for the foil year, saying that overseas demand is nnJxkdy to improve 
si g n ifica ntly in the second half. The company E d i te d that *it remains the 
.hoard's objective to approach break-even, for 1983 asa whole, at the level 
of profit before interest, tax and extraordinary items.” 
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Sale of BP Shares Is Ovemibscribed 
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; LONDON (Renters) — Investors swamped banks Friday with offers 
to buy government shares in British Petroleum, forcing the sale to dose 
heavily oversubscribed 60 seconds after it began. On the London Stock 
Exc hange, BP shares rose to dose at 434 pence, up from 430 Thursday. 

The B ank of the ^rw mmiTn 't ngf-rrt fn the the final 

price and the basis of allocation would be anoouheed Monday. The sale 
: — the second of BP shares by the government, and underwritten by major 
financi al insti t uti o ns at a mmimxrm price of pence a share — will cot 
the 'government stake in BP from 39 percent to 32 perbenL 

Stock market sources said there might be six times as many offers as 
shares. Some said the sate could raise as much as £560 million ($840 
million), more than £30 mdEon above- the amount expected. The govern- 
ment had pat 130 million ordinary shares out for tender. 


ntouoker bring - groomed By Chris Angelo 

d Friday its first trading ne Associated Press 

-it* MEXICO CITY — Mexico be- 

was fl J munon (aboot K gaa w devalue its peso at a 

6t.3 mfflton. After taking controlled daily rate equal to 32 
m?, BL showed a net loss percent annually, the nation's cen- 
i a year before. Sales rose tral bank announced, squelching 
. , widespread rumors that the peso 

was guarded on prospects value would plunge before the end 
id is nnlflcdy to improve of the year 
dded that It remains the ^ announcement Thuraday, 
983 asawhole, at the level Banco de Mexico said the decline 
r items. in the peso's value would allow the 

i *i i nation to follow a policy of reduo- 
SXSUDSmDea ing interest rates and inflation 
banks Friday vrith offers ^idiout hurting rates of return on 
l forcing the sale to dose __ . 

rn. Onthe London Stock of ^ Dy 

■ up from 430 Thursday. at 9 8 percent for 1982 and was 54 
tinthe sate, said the final Percent for the first agbl months of 
mriced Monday. The sate for , “ anmal *** <* 

od underwritten by major a TS?^P®" aai 1 L , , 

i pence a share — will cut JJ? also appeared 

i32 DttcenL anned at bunding confidence and 

c times as many offers as nimors of a devaluation. 

* « f «n /cwn Tie peso was devalued three times 


WIESBADEN, West Germany — West Germany’s trade surplus 
rose to 2-5 billion Deutsche marks ($9355 mOHon) in August from an 
unrevised 2J2-biflion-DM surplus in July, the Federal Statistics Office 
said Friday. 

Bui the current-account deficit, a wider measure that includes trade 
in merchandise and in nonmerchandise items, widened to to a 
provisional 3.4 billion DM in August from a revised 3_2-b3Kon-DM 
deficit in July. 

In August 1982, the current account showed a deficit of 29 billion 
DM and the trade account a surplus of 2.7 bOHon DM. 

In 1 983b first right mouths, the current-account deficit totaled 400 
milli on DM, while the trade surplus was 26.8 billion DM. The 
current-account deficit was 3.5 billion DM in 1982’s first right 
months, and the trade surplus was 30-9 billion DM. 

Imports in August feD to a provisional 29.9 bflhon DM from 31 .03 
billion DM in July, while exports eased to 32.43 billion DM from 
33.18 bUlloo DM. The office said imports in the first right months 
rose 0.1 percent in value from a year earlier to 250.6 billion DM, and 
exports fell 1 percent to 277.4 billion DM. 


United Pros International 


taxation.” But it said a working “not be allowed to continue in a 


WASHINGTON — President P®* ^ review the situation. way that impedes fore®* mvest- 

- t n , - - , n .. finw>mnwnt nfRn'ale th* m. k> hM th#» 


Ronald Reagan Friday Government offidals said there- ment” And, be said, the federal 

that state governments can collect salt of the derision is to remove any government was not saying it has 
taxes from multinational corpora- that OTch a state tax, al- no place in deciding the issue, 

lions under a system that takes imposed by 13 stales, will be Treasury Secretary Donald T. 

overseas earnings into account, de- re ^ clcd m P* near ™ tarB - Regan, in a statement, emphasized 

spite strong opposition from U.S Tbe tax raises an estimated $500 the coming review by a working 
companies and European trading “^pn a year for Cahfonua and group, which has not yet been cfao- 
partners, the Treasury Draartment ^ deoac® is bang wricomed in sen. Mr. Chapoton said he thought 
announced. statehouses around the United the group could deliver its own rec- 

S tales. amm&nHatinn« m Mr. Reagan 


announced. 


The department said the a dmin . 


ommendations to Mr. Reagan 


istration would not file any new ri als indwd that tiw stat es will n o t 
legal briefs that try to alter a Jane be allowed to impede foreign in- 
27 Supreme Court ruling allowing ves tment They said that both state 


But Treasury Department offi- sometime next year, 
ials insisted that the states will not Mr. Regan said: “Based on a 
le allowed to impede foreign in- detailed Cabinet-level review, the 
es tm e nt They said that both state administration has concluded f hnt 


California to tax Container Corp. governors and foreign company this iyyre can be solved onl' 
of America on part of its worldwide representatives are being invited to cooperative effort of the d 
profits, an issue known as “unitary Washington to work out their dif- parties.” 

■ ferences in the next several months. Many, but not pH, domestic mul- 


Amex, Alleghany May Plan Merger 


Kent Conrad, who heads a tinational co mpa nies oppose the 


Washington lobbying group for 21 unitary tax. But many state govern- 
state governments, said the ded- meats nnwmwn that without it, 
sion was “a victory for federalism.” companies shift their income 

“Tl,-. .. J « * . r .1 • ■ 


unitary tax. But many state govern- 


By Robert J. Cole 

New York Tuna Sertice 

NEW YORK — Alleghany 


more than SI billion of /unerican When American Express first against the special pleaders who domain. 


The president stood firm overseas and onl of their taxing 
Lost the special pleaders who domain. 


Express stocL But American Ex- made its bid, Alleghany stock ad- want the government to force the Besides ihe 13 stales that already 


last year. The new move also was Cbrp. may be planning to merge 
expected to maintain government with American Express Co. in a 


press called off the transaction on vanced 19H to 83 W a share, then states to shift thdr tax burden off tax a portion of the woridwide 
Aug. 16, saying the price was too weakened later. The stock slid as - ~ c — — > — — « ■ ... - 
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Volvo Won’t Raise Car Production 


control over the purchase of for- tra n saction valued as high as 31 


high. 

At that time, however, American 


low as 59 eady this month. 


of multinationals and on to -<maH 
business,” he said. 


rather than statewide income of 
multinational firms within their 
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. STOCKHOLM (Renters) —De- 
spite a recent jump in sates, Volvo 
<k Sweden does not plan to increase 
production of its cars for fear of 
bring saddled with excess capacity 

if demand falTc again ‘ 

“We will not go up to peak pro- 
duction to meet peak demand be- 
cause we had rather be healthy 
once demand starts going down 
again," Volvo's chairman, Per GyT 
l enhammar , pqd Thursday night 
Mr. Gyfloihammar said Volvo 
would continue to in vest in its ener- 
gy subsidiaries, concentrating on 
ml and gas expLoration. He said 
one reason why Volvo had diversi- 
fied so modi over the last decade 
was that it was aware that the car ' 
market was extriapriy cydicaL 

Car sates jumped 51 perc e nt in 
value in the first half of 1983 and 
accounted for about one-third of 
the group's turnover of 49.9 billion 
kronor (S6 J bflHonX according to 
Vdvo’s interim report 


rign c urren cy by business. MKoil, sya h woi 

The peso, now pegged at 149.10 On Thureday, Alleghany shares P r .9™ “ 2 lowe ?J 
to the dollar, will slide 13 centavos 1086 sharply cm the New York said n was considi 
a day, seven days a week, the bank Stock Exchange on rumors that the courses of action, 
said. A dollar would be worth two companies were having discus- American Expre 
162.10 pesos by year’s end and sions. that it stood by it 

196.57 pesos a year from now. Wall Street sources smdinforma- ment that it “wou 

Than are 100 centavos to one peso. & 011 *** sketchy because tight se» proceed with a tran 
“The rate of slide of the free had been imposed cm the <m the basis of rw 

exchange rale will be uniform as understood that top conditions.” ADegl 


As recently as a week ago, Wall More than $750 million in reve- borders, another 10 use a less 


Express said it would be willing to street analysts were told that there nuts is at stake, he said, and many sweeping tax. 


said. A dollar would be worth 
162.10 pesos by year’s end and 
196.57 pesos a year from now. 
Than are 100 centavos to one peso. 

“The rate of slide of the free 
exchange rate wlU be uniform as 


proceed at a lower price. Alleghany ^ ^ movement" in states are eager to join in 

said it was “considering alternative between the two companies. Early imposing the tax. 
courses of action.” ^ wee ^ however, Alleghany’s A top Treasury Department offi- 

American Express said Thursday stock began moving up. czal said that until another prea- 


Under the tax, the domestic and 
foreign operations of a company 
are lumped together and then a 


that it stood by its Aug. 16 state- 
ment that it “would be w illing to 


rial said that until another prea- percentage of the total is taxed to 


dential derision is made the states the same proportion as the corupa- 


proceed with a transaction but only s ! oc ^ : at American Express tax. 


Taking into account a 3-for-2 are free to impose the unitary-type ny*s labor costs are located in the 


on the basis of revised terms and ® nce ear ' I f r ta ^ cs » Assistant Treasury Secretary 


state. 

Foreign companies say the tax is 



long as the circumstances ibaf have executives of both companies were jtey repeated th 
determined it do not change,” the meeting at American Express’s mg alternatives. 


conditions.” Alleghany on Thurs- Express agreed to buy IDS and John Chapoton said: “There are a violation of several trade and 


day repeated that it was consider- ol i ier assets from Alleghany for and will be no restrictions, no limi- commerce regulations, inrl nding 

» . . -I. _ _ . T) Q wntlirtn rkene /vr Cl . -a . . * .« w O™ * m ^ 


delennmed it do not change,” the meeting at Amencan Express’s 
bank said. “If it is necessary to ^ Yoifc headquarters overlook- 
change it, whether it is to raise it or mg the East River. 


Both companies bad been ad- ^ 0IL 


22.9 milhon shares, or about SI tations, voluntary or otherwise, <m the ccmmerce clause of the UA 


the application of the unitary meth- Constitution and that, sin« U.S. 


lower it, that will be done gradually 
and in a way consistent with the 


policy to avoid abrupt chang e in 
the exchange rale.” 


Per GyD erihammar 
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Expects Profit Drop in Quarter 


NEW YORK (NYT) —Apple Conqmter Inc. said that earnings for ils 
fiscal fciinlh quarter ending Sept. 30 would be^ “sharply lower" than a year 
earlier. 

Tliecompaiy on Thursday said profit for the fiscal year would be up 25 
to 30 percent from a year eariiei; when it earned $61 3 million, or $1 .06 a 
shHre That mdicates its eanrings for tbe fourth quarter wocjd be down 55 
to 75 percent from a year eaxfier, when Apple earned $18.7 million, or 32 
cents a share. 

Analysts had generally been estimating that Apple would earn SLS0 to 
$1.65 a share for the current fiscal year; ahd 30 cents to 45 cents in the 
fourth quarter. Instead, it appears the company will earn only $128 to 
SI 34 for the year and 8 cents to 14 cents for the quarter. 


so-called free mar V*t rate, which cml-service subsidiary, for slightly 

actually is government-supported. — ■■■ 

A lower controlled rate, currently 

at 130.85, is used for international T T O n l 

trade and foreign debts payments I j wk I Of* ban I 
and has been sliding at 13 centavos ^ kJCll 

a day rince Dec. 20, drawing closer 

to the Higher rate. United Press International 

The bank said the difference be- DETROIT — U3L automakers 
tween the two rates has helped it said Friday that mid-September 
rebuild its foreign-currency re- sales increased 5.7 percent to the 
serves and begin to restore confi- best levels in four years, despite a 


mg the East River. monished by the Securities and Based on Alleghany’s 8.4 mitiinm . - . - , . 

Last July, after widely calculated Exchange Commission, Wall Street shares outs tanding , thie meant s spcaal working group, 
advance reports, the two compa- sources said, because of the inf or- that,- after allowing for preferred added that the states wiD 

nies announced plans for American mation leaks during the negotia- stock that was not involved, Ameri- 
Express to buy Investors Diversi- tions last spring. Apparently ef- can Express would pay about $115 
fied Services, Alleghany’s frnan- forts are being made to prevent a a share for Investors Diversified 
rial-service subsidiary, for slightly recurrence. Services. 


Based on Alleghany’s 8.4 mflKon od -" pending review of the policy labor is higher priced than labor 


e exchange rale.” express to buy investors Divem- 

The devaluation applies to the Services, Alleghany’s frnan- 
-called free m* r v*t rate, which cial-service subsidiary, for slightly 


sources said, because of the inf or- that ,- after allowing for preferred 
mation leaks during the negotia- stock that was not involved, Ameri- 


elsewherc, they would be charged 
unfairly high taxes. 


Services. 


U.S. Car Sales Rise to a 4-Year High 


GOLD HHX GROUP 


tAtfrtrf Press international GM said h sold 92.639 autos American Motors Ccsp. rqiort- 

DETROIT — US. automakers during Sept 1 1-22, down 8.8 per- ed a 28.4-percent increase for mid- 
saxd Friday that mid-September cent from last year. It cited dimm - September, 26.9 percent for the 
sales increased 5.7 percent to the ished inventories and its strong ^ ^ ]Q53 percent for the 
best levels in four years, despite a 1982 performance. ^ nf 


deuce in the country’s economy at 
home and abroad. 

Plans caH for the rates to con- 
verge, but the bank said a rapid 


NASSAU, LONDON. LAUSANNE 


drop by General Motors Coro. GM sales were up 12 percent so ye®- VoDtsu ?8“ of America had j 

^ non “ “crease of 13.7 percent for mid- 


BROKERAGE SERVICES AND PORTFOLIO MANAGEMENT 
ALL COMMODITIES AND CURRENCIES MARKETS 


Tbesixautoinakerasold ld4.7W far in ^ite and 14.1 percent s^lSertatd l ^«rf52per- 
^” p ^i 7 JR5 c “ t 5 om S ! * >Ll " fof 1983 - Motor Gx.sales rose St for the month to date and^7 


20 last year. The daily selling rate 


reduction in the current 14 percent of 20^599 was the best since 1979. 


difference betwee n them “could in- 
crease the demand for foreign cur- 
rency in the free market and reduce 
the favorable currency balance.” 


So far in September, sales are up up 
12 percent from last year, and for 
the year to date they are op 17.1 
percent 


27 percent for the 10 days, 28.1 
percent for the month to date and 
133 percent for the year. Chrysler 


percent for the year. 

Honda of 'America said h had 


Cotp. reported increases of 36 per- sold 1,890 UJL-made cars in nrid- 
cent, 283 percent and 263 percent September, 3,751 so far this month 


WHAT’S GOING TO HAPPEN 
TO THE U^. DOLLAR NEXT SIX MONTHS? 
YOU WILL FIND THE RIGHT ANSWER 
IN THE GOLD HILL LETTER 


respectively. 


and 22,757 in the year to date. 


5134 for the year and 8 cents to 14 cents for the quarter. m t tt /yj • » /~|*j jr | yy 

FCC Approves New Coleco Computer N Y - OlltSCOreS CtuCOgO Ul Oll-t utlireS Contracts 
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WEST HARTFORD, Connecticut (UPI) — Goteco Industries said 
Thursday it has received approval from the Federal Communications 

C nmnni«Ho n to arid it* highly p ahKored Adam hnm&cmry uter system. It 

is expected to been store shelves next month. . ■ 

The Adam is a package containing a tape driven memory unit, 
keyboard and tetter-qnaEty printer. It is expected to sell for about $700, 
and already has been delayed! twice ia its detivety schedule. Coleco had 
hoped to sdl 500,000 amts this year. 


.(Continued from Page 7) 


TO GOLD HILL SERVICES SA. 


increase between now and Decern- ficult when it came to trading 
ber, it might boy a crude contract “crack spreads,” he said, adding, 


on the futures exchange, which 


contracts illiquid and therefore dif- given a receipt, not the ofl. To col- contract similar to the Chicago 
ficult when it came to trading lect the ofl the buyer must present Board’s that allows for the delivery 
“crack spreads,” he said, adding, the receipt to the supplier 11 days of ad products on the Texas Gulf 
“If you can’t trade the crack before delivery. The buyer pays for Coast, the largest cal hub; New 


4, hia du Lion d'Or 
CH - 1003 LAUSANNE - Switzerland 
Til. : (021) 20 58 31 Tile* : 24467 GOLD CH 


gives .the refinery the right to re- spreads, it reduces the volume of storage during this time and may York Merc delivery in New York 


crive the oil at a fixed price in three crude trades. 
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and already has been delayed twice in its detivny schedule. Coleco had months. If die price of crude rises, The “crack” spread is m intregal 
hoped to sell 500,000 amts this year. the value of the contract increases part of the oil-trading business. It 

4 .in v -nxii * and the refiner can seD the cop- £vohres buying or sdW the crude 

U.S. Workers’ EamillfiS Fell m Almost using aeprofit to offset its and tak^ff reverse Irion with 
_ ■ ■ . 1 ^ c , . . the refinery products. It creates a 


even collect the oil from a different Harbor does not fit the need of 


person. 


The New York Merc has a “wet" west 


several oil businesses in the South- 


delivery procedure. The person There were other differences be- 
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WASHINGTON (Reuters) — The average weekly eanrings of U5. The futures markets, however, “paper 
production wodeers dedined a. seasonally adjusted 12 percent in August are not yet trading enough con- 
from July, the Labor Department said Friday. Last month’s decrease was tracts to support the hedging needs 
thelargmsince a 13 percent drop in January 1982. of large companies. 

In July, real average weddy ear ni ng s decreased a revised 03 percent A developing market needs spec- 
instead of the 0.1 percent reported a month ago. ulators first to risk their capital 


refinery products. It creates a 

“paper refinery” that mirrors the contract with a brokerage firm. New York Merc has had plenty of 
way an cal company would process Oil is delivered two days later and buyers and sellers, as measured by 
die crude into refined products seller is paid. “So far the the number of contracts still open. 

The New York Merc s ucceed e d at trade has been unwilling to educate On the erode contract. New York 
this, Mr. Gmurin fpfd. ivnuin it itsdf about the different delivery Merc open interest is three times 
already had active oil-products distinctions,” Mr. Gunnin said. that of the Chicago Board, 
contracts. He, like several other executives Traders don’t want to get into a 


seeking the ofl posts cash or Trea- tween the exchanges. In the ofl- 
smy bms for the entire amount of trading business since 1978, the 


market needs spec- 


ulators first to risk their capital a^d/had active oil-products 
Typically, with any new contract, it contracts. 
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Disclosure Rules Eased 
On Perks of Executives 


is the floor population or local 
traders who keep the contract alive 
by generating volume until the in- 


ADVERTISEMENT 
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The New York Merc succeeded at 
this, Mr. Gmurin said, because it 


The net asiat value nuatattons shown below are suppned by the Funds listed 
with the exception nf some lands whose quotes are based on Issue Prices. The 
fa 1 1 owl no marginal symbols indicate frequency of quotations supplied for Ihe 
IHT:(d|— dally ;(w) — weekfy;(ml— monthly; (b)— bi-monthly; (r)— regular- 
ly; (II — Irregularly. 


that of the Chicago Board. 1 
Traders don’t want to get into a I 


AL-MAL MANAGEMENT CO. S A. 

— (ml Al-Moi Trust — S13AM 


In Chicago, simply taking deliv- 
ery on the oil products confused 


in the ofl industry, are dismayed by market where it's difficult to get 
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By Kenneth B. Noble, 

. New York Times Serrice , 

WASHINGTON — Tbe Securi- 
ties and Exchange Ccmumssa on has 
reduced theamonnt of information 
about management compensation 
that companies must disclose. The 
new rule is effective immediately. ’ 


, — ^ # gins to trade it At the Chicago 

Id Board this summer, it “looks luce 

■ JLdJIXHu* ULIX Y V/9 the locals gave up,” said Mr. Mar- 
shall. He •arid the local traders took 
quisites that do not represent an their business to the com and soy- 


the product and te- some nden. On Ihna contme, 


the weak performance of the Chi- 
cago Board contract. They need a 


executions,” Mr. Marshall said. 
They want results right away.” 


BANK JULIUS BAE R & Co LM 

— (d J Boot-bond SF TOWS’ 

— Id ) Conbar SF MBSO’ 

— jdJGrobar SFWtBO 

— id ) SJockbar SFUMJW 



the buyer pays for the oil and is 


additicmal out-of-pocket cost to the bean pits, where the prices were 
company even if they are of value more volatile and the potential 
to an executive, for example, a ride profits greater. 


for a spouse on a corporate aircraft The New York Merc succeeded 


Analytical 
Blunders that 
Mean fortunes 


Currently, companies must re- because “it already had a snbstan- 
port all executive perquisites, re- tial group of organized energy trad- 
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mat compands must uisao^c. 1 since 1978 the era; Chicago was trying to establish 
new rale is effective immediately. SEC has required companies to re- a clientele,” Mr. Lynch said. 

By a vote of 5 to 0, the cronms- _ ort ^ f^ f^rmari nm hi a proxy ■ The Chicago Board crude con- 
aonHinrsdaydeadedthatpuWic- table listin g salrfry and tract was also hurt because the de- 

tyhdd corporations niiist continue hcamaes, as well as pension lively and payment mechanism was 


IOG Builds Equity 
on Repeated Errors 
of Myopic Observers 


HOW 

TO REACH 


BANK VON ERNST &CI* AC PB3523 Bom 

UNION INVESTMENT FrtmWurt 

— S „ F ,MS —Id 1 Unlrcnta DM3855 


— MIITF FurtdN.V. 



SI7J1 _(d) Uolfoodsl.™""I!L DM 19 JO 

— CdlUnlrok DMA100 


r. Jersey _ , 

ssw Other Funds 

jtjSiw <w) Adibonas invMhnofir Fund SA si Ml 

SlS lw> Alaxondor Fund - S19J0 

•jVV.T- Ir ) Arab FSraMitt I J= SB40JA 

CO#*- (b I Arfauw- S1J54.10 

Iwi Truaieor irrt. Fd IAEIF) — SlOM 

: B.MU ( W Bondwlex ■ I SUM Pr. SF 12&30 

Cl 77 (ml Canada Gtd-Morloaao Fd . S7.0* 

£ 2 J 7 iw> atadrt Fufid..„ S2.14 

ClJl <rn) Cleveland Offthom Fd.. SI473JS 

£l“i (b)COMETE SUJ73J1 

S31JB7 Convert. Fd inL A Certs.-.. *9.46 
s ia57 lw) Convert. Fd mt B Certs..... *2451 

+{wj Currency Trust 71-00 

*) (w)D.C.C_ *6*77 

F 30975* iwl Dlvrrtmnd 


plans rad Mba-mmcash mmnntr- wo complex, accorfng to Robert 


■ * 

L- : H Ti;. 


/ ; § 

^ si** 


- • £ 






r 7» ‘ : 

U r i *4: •- 


" . 1 

'■ 

-j i 2 -. 


‘i 


1 VS ;V : 


1 

i f r 


i 3- V 


.1 

1 * -*i‘ 


senior officers. but may withhold 
details of such perquisites as the 
use of company plants, cars, apart- 
ments or dub memberships- Exec- 
utive compensation is typically dis- 
closed in annual repeats, which 
such companies must issue to 
stockholders, and in filings with the 
SEC 

The commission also voted to 
require, companies to report the 
value of executive stock options 
only when they, are granted and 
when they are exercised. Until now 
they have been reported each year. 

The rule changes adopted Tliins- 
day, which are part of the commis- 
sion’s deregulation efforts, are in- 
tended to lower the costs of 
preparing proxy statements and to 
make them -easier to read. - 

In a separate action, the commis- 
sion increased to *$73 mflhcm the 
maximum value of a public offer- 
ing of stock that can be registered 
on the agency’s so-called, short 
form. The Emil has been S5 nnDhxL 

Under the new disclosure re- 

a rirements, executive perquisites 
o not have to be disclosed at aR 
unless their value equals $25^)00 or 
10 percent of cash pay —whichev- 
er is less. 

The agency also exempted per- 


Gurnim, petroleum-futures trader 


From how on, the table will show in the Los Angdes office of Tosco 
only cash compensation — salary Crop. 


and bonuses. 


made the Chicago Board 
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[Gold Options f pda* to s/u.) 


Now try the Lottery with only 
ghat 75,000 Tickets 4|U| 

JlBi (compared to 300,000-500,000 ’ Mm -- 
UP ■ In other lotteries) 

Yes, only 75,000 tickets partidpale in the 117* Au&fon Lottery, 
bringing YOU closer to BIG WINS He these: 

1st Prize: US $ 580,000.00 
2nd Prize: US $290,000.00 

3rd Prize: $ 232,000.00 4th Prize: $ 174,000.00 
3 Prizes of$ 116,000.00 28 Prizes of $ 58,000.00 

PLUS 42,065 Other Cash Prizes up to $ 29,000.00 

Total Prize Money: $ 19,720,000.00 

• Ybur winning chanoes are the best in Europe, since one out of 
every two tickets wins at least the cost of the ticket 

• An winnings paid out tax-free In any currency, anywhere. 

• Fbryourptoteclioathe Austrian Lottery is under strict govern- 
ment corttroL 

Makea (Me with lirckJ Write today, usrrHa coupon, forbtodwe and , 

ticket appficafion form I 

— — to - - ' 

PROKOPP OITERNATIONAL 

the official tfistrBxitor for the A ustrian Natfonai Lottery. 

29 MariahBfar Stc (Stoce lB^) 1061 Vienna, Austria ; 


There wo* a mid-September 
haadme in a U.S. national da3y 
which said: “Small-computer 
shakeout begins.” IOG had soon 
the shakeout coming months ear- 
lier and had been buying the 
some stock* that were suddenly 
liquidated in volume by holders 
who thought the correction was 
just starting. We were doing the 
same thing during the last four 
panics resulting from analytical 
concern about the commence- 
ment of another rise in interest 
rates. Every time we've moved 
into monetary futures (bills, \ 
bonds, Ginnies) during such a 
panic, the in s tru m e n ts have sub- 
sequently dim bed while rates 
have confounded ihe alarmists by 
dropping again. This has led to 
coups in any number of groups— 
including GOLD — where follow- 
ers of the wrong signals have 
moved the wrong way in order to 
create greater opportunities for 
an informed few rn areas ranging I 
from integrated circuitry to word 
processing. For complimentary 
coverage cr am med into a weekly 
chart -illustrated Growth report, 
simply telephone, telex or return 
the coupon— rushing if you wont 
newest views re Apple, Control 
Data, Cray and Texas Instru- 
ments. 




CREDIT SUISSE (ISSUE PRICES) 
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— (d)CanaxK SFSOUJO (b I Orakkor Invest. Fund N.V . SIMIA1 

— Id) ts. Foocte-BondS. 5F6BJS (d ) Drevfus Fund inn *37-25 


— (d ) cs. Fnnds-lnri SF 8 »J 0 (w) Dreyfus IntercontliMnt . — 

— (d > limW-VOIor SF 149.00 lw> East Investment Fund 


the heart of Europe 
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MAGAZINE 

Flemish, newsmagazine for a conscious audience 
367.700 GM-readers 



(w) FIF-America szuo 
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newsmaga z i n e for the French speaking part of 
Belgium (Appearing weekly since February 24th.] 
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(w) Japan Setoctlon Fund, 
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lw) Luxfund 

Im ) Moonafund N.V 
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Im) Mont Fin. Fd. Lfil 
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lw) Nippon Fund- 

lw] Nor. Amer. Inv. Fund ... 

lw) Novotec Investment Fund . 
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MAGAZINE 
magazine for sports and leasure (Dutch) 
21 1 .400 CIM-readers 
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17599 ID) Prt-Teeti 95924 

&A 2 (w) Quantum Fund N.V-.,..—. S2475J4 
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? Pteasa send nw a brochure and ticket application form fortha117» 

1 Aostrian National Lottery . • —awp- ■ 4— ■<*■! •"« 

z Name 


INTERNATIONAL 

Offshore Growth, Inc. 

P.O. Box 9089, 

Nassau, Bahama* 

European representative office: 
IOG. tec, 4 Rue de la fane, 
1000 Brussels. TeL; (01)317-8360. 
Tries: Brussels 25327. 


trends 


».SAM-4|I ♦ 1 ..WI 1 MHKIUUOW 


magazine for economy and finance 
(Dutch and French) 189.500 CIM-readers 


pa .^|sbas - group w simteoy investment Fund 

— ,?!c5k iwi Tokyo Poc Mo« 1 Sea) 

— (w)DBLNDM dm1 f 152i95 lw) ToinoPacHoU N V 

-iwlOBUGESTtoN. SF9M5- <w) TSSSSSicFSid.;:::;: 

“ IW) OBLI-OOLLAR S 1.144.14 (m) Tweedy. Browne N.V 


' Genriemem. Please begn senrimg cam- i 
I pSnwntory copies of “Eqwiy Growth” ! 
I plus IOG find detoib: i 


Roularta 

media nv 


. Gdtt 4133S4MU0. 


5 fc -- 


Valeas While WdiSX 


L Qui da Moat- Blue 
1211 Gene** LSetaekri. 
Td. 310251 - Telex 2*306 


name K 

c 

Address . ^ 

City/Country- 2P . £ 

bw» MAIL TODAY* WIN TOMORROW •MAIL TODAY* 


ADDRESS: . 


I For all information and advertising rates contact: 
! Roularta Media, Louis Schmidtlaan 97 


1040 Brussel (02) 736 1 1 75 telex 25.425 



S 1 .U 6 .M (m) Tweedv, Browne N.v....,,„ 5M3U7 

lnt)TydheSA,ClasiA s 10077 

(d ) UNICO Fund. DM 7130 

Id 1 UNI Bend Fund„ n , S984M 

lw) Wedge Japan N.V_...» S7M1 

(w) Wedge Pacific N.V. 55139 

(w) Wedge UJS. N.V. s 4436 

-|M D ^fSSS , £5§lte VA SF 139730 IS) Wta^8!^3'*" 

- Ir) Part* Sw. RES* -SF 139730 | W ) WoridwtdaSecurttesS/sm S4530 

(w)WertdwtoeSPedolS/S2W S 132935 
SF 52130 DM — Deutsche Mork;’— Ex-Dtvktend; 
DM 115.92 • — New; NA — Nat Aval I able; BF — 
S12M Bgiglum Frmo; LF — Luxembourg 
FI 11134k Francs; SF - S *riss Francs; + — Otter 
SF7W5 prtasjo — Asked; b — Bkl change p/v 
5 F 451 54 siotosi per unit S/S— Stock Seiltj -- 
SF 10133 ex RTS; “V — Suspended; 

SF 24030 N.C.— Not axn muni cated; ■— Redertmt 

SF 75J8 Pfice-Ex-Couffan; *• Formerly 

■ SF 99.12 -warldwtde Fund Ltd: FI- Dutch Ftahu 


re* j ” ' • 


’ ; t' I *"-* ■' 
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International herald tribune, saturday-sunday, September 24 - 25 , 1983 


Friday’s 

NYSE 

Closing 

Tables include the nationwide prices 
Up ta the closing on Wall Street 


12 Month 
HWiLow Shu* 


sis. am 

Dtv. YW. PE ICOsHtahLow quot.Oi'oe 


(Continued from Page 8) 


13* 7% PralrPn 
35* 77V, Prwnrl M 
TO* 5th Prealys 00 
3m TBV 2 Primrtc ZM 
30% UA PrlmCs 
25 11% PlimMl .12 

S3 '4 
17 


21 273 12% I2to 1214— to 
10 23 306 35to 34% 25 4-1 
UK 32 18% 17% 1114 + to 
U U R) gm 36* 37* — % 
23 9572 18* 18 18* + * 

J 24 ZW 7M MM 1M 


48* PraetGs 

200 

43 11 

1862 56* 

56 

56% — % 

6* PdRshs 

04 

10 20 

103 14% 

13* 

14 - 

to 

21% Prater 

100 

XI 236 

2 33% 

32* 

33%— % 

14% psvcet 

104 

180 9 

540 17% 

17* 

17*— % 

16* PSCeipf 

2.10 

110 

9 10% 

17* 

18% ■ 

* 

22% PSlnd 

288 

110 6 

4422 25% 

25* 

25% ■ 

% 

7% PS In Pf 

104 

1X2 

609fa 8* 

8* 

eto— » 

60Vj PSlnpf 

89 

120 

3E5DZ 67* 

67* 



59* PSlnpf 

838 

1X1 

106fa 65 



15% PSvNH 

X12 

1X2 6 

342 17* 

17% 

17% 


18 PSNHpf 

2J9 

1X8 

700Z 20* 

20 

20 


19* PSNHpf 

201 

1X5 

15 2T 

30% 

S%- 

to 

27 PSWHpf 

40S 

130 

8 30% 

30* 

30% 


2«* PSNHpf 

X7S 

130 

22 27% 

27 

27% 


24* PSNHpf 

306 

140 

25 28 

27 

27*- 

to 

27 PSNHpf 

305 

1X4 

X 24% 

23* 

34% ■ 



200 

100 7 

211 28* 

27* 

28 ■ 


20% PSvEG 

X64 

114 7 

2061 23* 

23* 

23% 



13 10* PSeOnf 100 11 3 

37* 29* PSEG Pi 4 j 08 12.1 
37* 30 P5eGpf4.ll 11 J 
48 31* P3EG pf 508 120 

20 1M PSEG Pf 117 123 
mi 49 PSEGPf 680 128 
TO* 55* PSfiGpf 7 JO 12.1 
49* 57 PSEG pf 880 128 
a 55 PSEG Pf 7J2 111 
67 S3* PSEGPf 700 128 

SS 70 PSEGPf 982 128 
6 2* Public* 

ID* 6* Pueblo 
8* 2% PR ten 
16* 13* PuoatP 
37* 6* PuJM-ts 

2s* V* PurttnF 

6714 31* PuTDlot 
TV, 344 Pyre 


10 12 a TZ + % 
3770s 3344 33* 3344 + * 
20BZ 35* 35 39* +148 

400x 42 42 « — * 

55 17% 1748 1744 
42001 56* 56* 54*— 144 
980x 64* 63 63* + * 

ISfa 62* 62 62* +1* 

200x 62 61* 63 +1 
3870x 60* 60 60 — * 

650X00 80 80 —1 

157 5* 5* 5* 

ITS 9* 9* 9* 

5 7* 7* 7*-* 
278 14* 14* MM 
788 26 25% 2S4& + 44 

275 19* 19 19* 

18 14 1197 61 SM <04 44* 
15 3252 Bto 7* 8 +44 


.16 U 20 

1J6 T20 7 
.10 0 17 

7 

1.16 


51* 38 QiMlcO 220 
» 17* QuafeSO 80 
10* 5* QUOINK 
26* 18* Qkftalln 


44 19 211 50 49M 90 +1 
48 11 238 18 17* 17* + * 
372 9* 9* 9*+M 
14 222 21* 20* 21 — * 


28* 9* RBInd .16 

31* 19* RCA 80 

34* 27 RCApf 380 
71* 51* RCAPf 480 
28 30* RCApf 2.12 

31M 35 RCAPf 385 
18* 7* RLC JO 

IBM 7* RTE 80 

23* 14 RPIsPur 84 
11M 4* Rama* 

28* 18* Rampc 180 
21* 11* Ranca 84 
13* 5 * RonorO 

93 46* Rov cm M 

14* 8* Raymk 
27* 11* Roymdl 

57* 38* Raytttn 

18* 11 ReodBt 

27 19* RdBat pf 2.12 88 

26 24 ROBOT pf 1** 53 


8245 269 27* 27 27 

17 2015575 32* 30* 33 


+ * 
42* 


113 
58 
78 
113 
73 52 
38 18 
38 21 

68 16 
48 21 
15 
8 24 

12 


lOfa 31 31 31 —1 

20 71* 70 71* +2 

401 27* 26* 27* 4- M 
1462 32* 30* 32* 42 

33 15* 15* IS*— * 
M 17* 16* 169k + * 
511 25* 25 25 — * 

2751 10* 1016 10*+ * 
39x 26* 26* 26* + * 

21 18* 18* II*—* 
257 11* 11* 11* 

87 79* 78* 71*— * 
12 14 18* 13*— » 

33 27* 27V£ 27* 


13* 8* Rif Ref 
16* 5* RocnEq 
27* 15 Red mo 
2* 1* Rovat 
38* 12* ReKSiC 
10* 3* RePAIr , 


18? 2 9 13 2993 48* 47* 48* + * 
58 9 392 16* 16* I6M— * 
14 25* 25* 25*— * 
115 25* 25 25* + * 


186 118 10 5 II* 11* 11*+ * 

44 234 15* 15* 15*—* 

JO 18 22 BS9 2D* 19* 2D — * 
45 2 I* 1*— * 

80 1 J 41 50 37* 37* 37*— * 

1046 4* 4* 4*— to 


4* 

39* 

1* RegAwt 
17* R8PCP 

00 

U 

15 

Z16 

7 

50 

28% R8PNY 

102 

34 

8 

145 

27% 

<3* 

36* 

73* 

38% 

22 RNYpfC X12 120 
9 RNY pfA 6014 105 
13* Retail 50 1.9 
59* RCPSI pf 505 7.1 
26 RCPBk 104 X5 

7 

41 

10 

848 

n 

19 

33* 

23 RepBkpfXl2 

65 

10 

It 

13 

84 

34* 

22* Revcoi 

00 

20 

16 

515 

14% 

37* 

4* vl Rover 
25 Revlon 

104 

59 

15 

119 

Wt 

15% Rexhem 

00 

25 

13 

U 



40 

20 

39 


60 

45% Reynln 

300 

XI 



48% 40% Reyln pf 4.1 B 
109*103* RevlnpT 

41* 22* RevMtl 100 
B7to 47 ReyMPt X5D 

XS 

54 

54 

13 

60 

368 

4 

75 


20* RtsneiT 

100 

63 

11 



37% RIoGrer 

100 

19 



44% 

25* RlteAs 

04 

10 

15 



19 RobGtw 

140 






140 






08 






104 






X16 

70 





08 

30 





100 

20 



33* 

18* 

12* Rntirin 
7* RetinEn 

30 

XO 

33 

87 

51 

174 

80 

7% 

29* 

31* RtemCp 
2 Rensen 

00 

XI 

50 

13 

53 

97 



104 

X9 

15 




08 

4 

10 


29 

17* RC Cot 

104 

40 

13 


50* 

3m RcrrID 

202« 

60 

5 

1160 

SB 

23 Rubrms 

32 

10 

23 

3S 

2Sto 

9* RusTes 

36 

30 

11 

W 

» 

20* RyonH 

100 

24 

IB 

571 

60% 

37% Ryders 

108b 

1.9 

IS 

Z71 


1% 1* 116- 16 
27* 27* 27* 

45* 44* 45 — H 
25* 2$ 25 - * 
57* 57* 57* 

35* 25* 25* + * 
73* 73* 73*+ M 
36* 36* 36* 4- * 
30* 3016 30* 

17* 16* 16*— to 
34* 33* 33*— * 
14* 13* 1» + * 
32 31* 31*— * 

23* 23* 39*— * 
16* 16 16* + * 
59* 58* 58*— * 
46* 46* 46* + * 


84 83* 84 + * 

26* 26* 26*— * 
26% 26* 26ta+ to 
55* 53* 55*— H 
40* 39*- 39*— * 
39* 39* 39*— * 
41* 40* 41* 4- * 
27* 27* 27* 4- * 
18* 18* 18* 

31* 30* 30*— M 


32* 32* 32* 

17* 17* 17*— to 
17* 17* 17*+* 
67* 66* 66*— * 
5* 5 5 

24* 23* 24 
27* 27 27 — * 

13* 13* 13*— * 
25 24* 25 + * 

46* 46* 46* 4- * 
46* 46* 46* + * 
24 23* 34 

39* 38* 38*— * 
58* 57* 57*— * 


21* 11* SCA JO 
39* 23* SCM 288 
47 25 SFN 1-24 

30* 12* SPSTac J2 
27 13* Sabine n 


1J 16 
5J 14 
3.1 16 
38 
J 9 


27* 19 SabnRn I89e 68 


201 17* 17* 17*— M 

45 35* 35* 35* 

57 40* 39* 40* + * 

23 21* 21* 21*— * 

106 23* 22* 32*— * 

125 23 22* 22*— * 


Open High Law CJm CM 


Grains 


WHEAT 

5800 bu minimum- dot lore par busnat 
SOP 481* 482 3.94 ZM* —88* 

Dec 381* 381* 171 173* —87* 

Mar 197* U8 388 350* —87* 

May 4J0 483* 3.93* 196* —06* 

Jul 394* 395 305* 187 — >87* 

Dec 4.15* 4.15* 486 487* 

Est. Sales Prev. Sales 17819 

Prev. Day Open Int- 67800 ofI45D 
CORN 

5800 tw minimum. Sal lore per bushel 
Sep 382* 382* 305% 137 —86* 

Dec 157 159* 152* 154* —86 

Mar 167* 167* 159* 161* 

MOV 170* 370* 362* 384 —87* 

Jul 168* 169 161* 161* —87* 

Dec 120* 121* 316 338 —83* 

Est. Sales Prev. Sales tom 19 

Prey. Day Open 1 111230313 up 1.935 
SOYBEANS 

5000 bu m Inlmum- dollars per bushel 
Sep 9JS 9J7 980* 9.10* —12* 

Nov 9J2 9 JO 983 989 —14 

Jan 906 983* 9.17 923 —16 

Mar 98* 986 928 925 —14 

Mav 982 989 929 9J7* —17 

Jui 988* 952 924 928* —22* 

Aug 923 925 897 887* —17* 

Nov 788 782 729 784* —12* 

Eat. Sales Prev.Sales 97.779 

Prev. Day Open Ini .145875 up 1732 
SOYBEAN MEAL 
100 Ions- dollars per Ian 

23500 23500 22650 22880 — 7J0 

23600 23980 232J0 23550 

24180 24500 23580 33980 

24280 24700 23700 24020 

24550 24980 24180 24480 -250 

24600 25000 24300 24400 —350 

24700 251 50 24300 24450 —280 

24500 24500 23300 23300 —500 

21350 21350 20400 20980 —280 

21180 21100 2D2J0 20780 -580 

Prev. Sales 


Ocl 

Dec 

Jan 

Mar 

Mav 

Jul 

Aug 

Ocl 

Dec 

Est. Sales 


— 1J0 


Prev. Day Open ini. 67.166 unsm 

SOYBEAN OIL 

60000 lbs- dollars aer 100 lbs. 

SOP 3085 3085 2985 2985 —180 

Oct 3500 3500 3407 3407 — 180 

Dec 3603 3605 35.17 35.17 —1-00 

Jan 35JBJ 3605 35.13 35.13 — 100 

Mar 3580 3165 3400 3400 — Uffl 

May 3405 3405 3480 3480 — 180 

Jul 3410 3420 3113 3116 —97 

Au« 3275 32.75 3100 3185 —180 

Oct 2360 2375 Z703 2770 —93 

Dec 2780 2780 26.70 2477 —83 

EsL Sales Prev. Sales 27J76 

Prev. Dav Open Int. 66.992 of! 8890 
OATS 

xooabu minimum- dol tan per buM 
Sep 116 116 116 116 —03 

Dec 184* 105* 108* 1.91 — 04 

Mar 286* 286* 100* 202* —04* 

MOV 113 113 288 288* —06 

Jul * 115 115 112 113 -84* 

Est Sales Prev. Sales 2055 

Prev. Day Open Inf. 9834 off 277 


Livestock 


CATTLE 

40000 lbs.- cuts per lb. 
Od 600® 61 JO 

Dee 6170 H85 

Feb 61-75 6200 


Jim 

Aug 


6580 

64.72 


6502 

6472 


Est. Sales 20200 Prev. Sales 22.170 
Prev. Day Open Ini. 53019 off 1813 


61.15 +85 

6180 +10 
6107 482 

6172 —18 

6547 — 18 

6487 —13 


FEEDER CATTLE 
44000 Iba.- cents per lb. 

Od 9>M1 «UU SMS 

Nov 61-10 6105 6000 

Jan 6380 6460 6300 

Mar 6530 6585 6585 

APT 6580 6680 6685 

May 6500 6589 6505 

Aug 6500 6585 6500 66 

Est. Sales 1750 Prev. Sales 1094 
Prev. Day Onen Ini. 11854 off 65 

HOGS 

30800 Ibx-centsper Rx 


6045 

6147 


6580 

6680 


Od 

4177 

4177 

4055 

4060 

Dec 

41 JW 

4170 

41.10 

4107 

Feb 

4570 

4500 

4X15 

4X72 

Acr 

4640 

4640 

4365 

4X85 

Jun 

5X25 

3305 

5170 

5105 

Jul 

54JJ0 

5X10 

5340 

5382 

Aug 

5X50 

5X80 

3X10 

5X27 

Od 

Dec 

5X33 

5X30 

5205 

5200 

5190 


+1.10 

+87 

+J» 

—07 

—20 

+80 


=3 

^2 


Est. Sales 10JB6 Prev. Sales 9830 
Prev. Dav Onen Int. 34653 off 140 

PORK BELLIES 
38800 Itay can Is Per iby 
Feb 5985 5985 5840 59J0 

Mar 5905 6000 5800 57J7 

Mav 6150 6150 6000 41-45 

Jul 6380 6389 6117 4287 

Aug 6180 6285 4140 6100 

Est. Sales 6.117 Prev. Sole* 5886 
Prev. Day Open int. 15814 up 44 


U.S. Future Prices 


Sept 23 


Open HM Low Settle CM. 


Food 


COFFEE C 

37800 lbs.- cents per lb. 

Dec 13399 13430 13085 13380 

Mar 13045 13005 130.15 1X140 

Mav 12980 129-50 12700 12705 

Jul 12680 12640 126J5 126J5 

SOP 124.75 12475 12430 12430 

DM 12330 12130 12200 12 135 

Est. Sales Prev. Sales 1802 

Prev. Day Open Ini. 8897 up 211 
SUGARWORLD II 
1 12800 Bek- cents per lb. 


+82 

—15 


Od 

900 

907 

908 

902 

—.18 

Jon 

1030 

1000 

1005 

1X18 

+01 

Mo r 

1003 

T&» 

1QS5 

1046 

—.13 

MOV 

11.17 

1106 

1004 

11.03 

— til 

Jul 

1103 

1103 

1102 

1106 

—.19 

See 

1173 

1173 

1105 

1105 

— vI6 

Od 

Jan 

1101 

1101 

1103 

1103 

1X05 

—.13 

+07 


Est. Sales 685 Prev. Sales JX777 
Prev. Day Open Int. 85879 oH761 
COCOA 

10 metric ions- 5 per ton 
Dec 2119 2124 2053 2060 

Mar 2130 2191 2054 2073 

May 2 M2 2150 2090 2095 

Jul 2140 2140 ZUO 2110 

Sep 2165 2165 2115 2115 

Dec 2130 2120 2128 2128 

Ell. Sales Prev. Sales 4 127 

Prev. Dav Open inL 27399 up 145 
ORANGE JUICE 
iMOO lbs.- cents per lb. 

Nov 11980 120.10 11925 120.10 
Jan 11470 11X70 11400 11345 

Mar 11390 I14J0 11240 11380 
MOV 11X10 11425 11310 11380 
Jul 11225 11X30 11225 11X30 
Sep 11280 11280 11280 11X90 
Nov 11240 

Jan 11080 11080 11080 11QJ0 
Est. Sides 400 Prev. Sales 250 

Prev. Day Open Int. 4283 up 50 


+JO 

+140 

+80 

+85 

+80 

+40 

+185 

+40 


Metals 


COPPER 

2S800 lbs.- cents pot lb. 


SB 

Nov 

Dec 

Jan 

Mar 

May 

Jul 

Sep 

Dec 

Jim 


70J0 
7040 
71 JO 
7180 
7385 
7416 
7585 
7685 
7820 
0025 
8080 
MW 

0X50 

8540 


7095 
7040 
71 JO 
7220 
7X05 
7480 
7610 
7745 
7988 
8095 
8180 
8240 
8405 


7820 7835 
■025 HL3S 
8080 8180 
wv: MM 

Mav 8150 8405 exsl 8X70 

Jul 8540 8585 8500 8585 

EsL Sales Prev. Sates 5803 

Prev. Day Onen inL107423 up 479 
SILVER 

5800 Iroy aij- cents per trey ex. 

11910 12178 11918 12118 
Od 12010 121X0 12018 12128 

Nov 12228 12228 12228 12228 

DOC 12180 12380 12108 12220 

Jan 12425 12425 12425 12425 

Mar 12480 12708 124X0 12(30 

May 12720 12908 12655 128517 

Jgl 13077 13077 13077 13077 

Sep 13118 13297 13118 13297 

Dec 13560 13627 13560 13627 

Jan 13737 137X7 137X7 1X7X7 

Mar 13957 13957 13957 13957 

14177 14177 14177 14177 
Jul 14397 14397 14397 14397 

Esl.Satcs Prev. Sales 25739 

Prev. Day Open Int 5MM up 834 
PLATINUM 

50 trov ost." do Hors per trey ax. 

S3 

Jan . 

44850 45050 44850 45040 

Jul 45SJMJ 45800 455X3 45860 

Od 43400 43400 43480 43400 —3100 

Est. Sales Prev. Sales 3J06 

Prev. Day Open inL 15493 up 75 
PALLADIUM 
100 tray ax-dailars per az 

15380 15100 15380 15185 +L4S 

Od 15185 +145 

Dec 15180 15250 15180 15185 +145 

Mar 15375 15X75 15150 15250 +170 

Jim 15385 15385 15195 15375 +175 

SeP 15485 15485 15485 15580 +175 

Dec 15450 +175 

Est. Sales Prev. Sales 797 

Prev. Day Open Int 9886 upX 
- " Sales Prev. sales 797 

Prev. Day Open Int. 9806 up 30 
GOLD 

100 Iray ax.-dol lore per trov az. 

«... 41450 4165® 41450 41650 +480 

Od 41500 41850 41200 417.10 +610 

NOV 42040 42040 42040 42040 +4.10 


43370 

43400 44X50 43180 43570 


+80 

+80 

+80 

+J0 

+80 

+80 


+3*7 

+360 

+250 

+258 

42X0 

+25.1 

+258 

4054 

+25.5 

+2X3 

42X5 

+355 

4355 

+385 


+350 

+350 

4400 

+610 

+610 


Open HM Lew Seme CM. 


420.58 43600 41600 43350 
42SJ0 43200 42600 43070 
435-50 43770 43500 43770 
An m 44*20 44220 44520 
44950 4SL7B 44950 49270 


Dec 
Feb 
Apr 
Jim 

Aug 

Od 

Dec 46610 46080 46610 46080 

Feb 47400 47610 47400 47610 

Apr 48610 48610 48610 48610 

Jim 41970 49220 48970 49280 

Est Sales Prev. Sales 4X287 

Prev.Day Open Inti 19799 off 394 


+610 

+610 

+610 

+610 

+610 

+610 

+610 

+610 

+610 

+610 


Financial 


US T. BILLS 
SI million- pis at K» pet 


Dec 

9004 

91 JU 

9003 

9007 

+.10 

Mar 

9043 

9004 

9009 

9X59 

+04 

Jun 

9X40 

9001 

9034 

9034 

+02 

Sep 

9X19 

9X19 

9X13 

9X13 


Dec 

9008 

9000 

0901 

0*02 

+01 

Mar 

Jun 

8979 

8900 

8902 

8903 

8971 

8900 

•972 

0902 

—02 


Est. Sales Prev. Sales 1X353 

Prev. Day Open Int. 44777 up 954 
» YR. TREASURY 
5100800 Pdn- pts & 32nds of WOnd 

79-6 79-13 79-4 79-13 

B03S 81 80-17 6030 

803 80-13 80 80-11 

79-ZO 79-27 79-18 7987 
79-1 

Prev. Sales 3.173 


Dec 

Mar 

Jun 

Dec 

Est Sales 


+31 

-HO 

431 

+21 

+21 


Prev. Day Open inf. 13878 up 240 
US TREASURY BONDS 


gpd-sioaaofftete 

a jams of looped 
71-10 7X29 71« 

+34 

Dec 

7240 

72-23 

72-7 

73-19 

+23 

Mar 

72 

726 

71-22 

733 

+23 

Jun 

7V16 

7+23 

71-8 

71-20 

+W 

Sea 

6941 

50-10 

69-31 

TW 

+24 

Dec 

Mar 

70-22 

71 

70-19 

70-30 

70-22 

70-15 

+24 
+24 
4 04 

Dec 

Mar 

Jun 

70-2 

70-5 

70-2 

70-4 

70 

69-29 

+24 

+24 

434 


Ext. Sales - Prev. Sate* W7. 94* 

Prev. Dav Open Inf. 15X977 upU!4 
GNMA 

SIOGUMO Prin-pts 8, sands ef 100 Pd 


7000 

7055 

+05 

Se» 

Dec 

6639 

69-12 

67-1 

69-15 

6639 

6037 

67-1 

696 

+10 

+10 

7000 

7000 

+00 

Mar 

6B-16 

80-17 

67-30 

68-9 

+10 

7100 

7100 

+00 


6730 





7100 

7200 

+00 

Sep 

65-14 

65-21 

65-14 

45-21 

+10 

7200 

7X75 

+00 

Dec 

66-16 

6630 

66-11 

66-19 

+10 

7405 

7X53 

7605 

7X20 

7X60 

7700 

+00 

+00 

400 

Mar 

Jun 

Dec 




667 

65-29 

65-15 

+10 

+10 

+w 


EsL Sales Prev. sates 6916 

Prev.Day Open Int. 47071 UP 50 
CERT. DEPOSIT 
Si million - pis on oo Pd 
sep 9000 mm 907i von 

Dec mra sfl3A mm 

MOT -9800 9X00 8985 8907 

Jun 8975 0975 0975 8972 

Dec 89 JO 1980 SUO 8989 

Ed. Sales Prev. Sales 3+69 

Prev. Dav open ML 18857 uplOS 
EURODOLLARS 
Slmlllton-ptsof 100 pet 

;;; 89102 mn 

Mar 8903 8263 89-58 S 

Jim 8K37 8989 89J5 8905 

Est Sales Prev. Sales 1674 

Prev. Day Open Int 30034 up 74 
BRITISH POUND 
Spar pound- 1 point maids 500001 
Dec 15005 15050 15000 15015 

15070 15025 1-5035 
Jim 1.5055 

1J07§ 

EsI. Sales 4895 Prev. Sales 6078 
Prev. Day Open Int 11820 up 807 
FRENCH FRANC 
Sperfrtmc- 1 point equals 5000001 
.12 


.12105 .EROS .12105 J218S 


+09 

+06 

+08 

+09 


+08 

+07 

+07 


—10 

—10 

—10 

—IS 


490 

+75 


CMcaoe Board of Trade: Wheat, corn, 
soybeans, soybean meat soybean oil. oats, 
fresh broilers, T-bonds. GNMA. 10-yr T- 
n, plywood. Chicago Mercantile 
Exchange: Cattle, feeder cattle, hogs, pork 
bellies, lumber. SSJ» composite Index. New 
York Mer canti l e Exchange: Molne potatoes. 
Platinum. heating oft. Coffee, Sugar md 
Cocoa E xc hange. New York : Coffee, sugar, 
cocoa. Cotton Exchange, New York; orange 
lulce. cotton. New York Camex: Capper. 
siMcr, gold. Ian Moneta r y Market; T-MUs. 
CD’s. Eurodollars, British pound. Canadian 
dollar. French franc. German mark. 
Japanese yen. Swiss franc. Kansas City 
rd of Trade : value Line. New York 
Futures Exch. : NYSE composite Index. 


Open High Low Settle CM 

Est. Sales 65 Prev.Soles 33S 
Prsv. Day Open Int. 1.928 up27 
GERMAN MARK 
Spot mark- 1 poi nt equals S 0J00 I 
Dec J791 8811 J791 J807 438 

MOT J830 J845 8829 88*2 437 

Jun J875 J880 8875 8880 430 

50P 8905 

EsI. Sales 14011 Prev. Sates 16614 
Prev. Day Open int 21893 off 170 
SWISS FRANC 

S per franc- 1 potm equate so0am 
Dec 8695 0723 06M 0713 +26 

Mar 0752 0778 0752 0766 +24 

Jun 0820 0830 0820 0829 +27 

SSP 0*80 +15 

Est. Sates 23041 Prev.Soles 14045 
Prev. Day Open Int. 25894 up 283 

JAPANESE YEN 
Sper van- 1 point equals SO0OOOO1 
Dec 004106 00*219 X041B6 004215 

Mar 004222 JW42S3 004222 004347 

Jun JXM260 JXM273 JI04260 JXM2NI 

Est. Sales 21548 Prev. Sates 13069 
Prev. Day Open ml 29097 up 2022 


industrials 


LUMBER 

13O0OObd.fL-Sperl0OObd.lt. 

NOV T76J00 17700 17X20 17500 +L10 

Jon 19050 19180 I86J0 JSHM® •«-» 

202JD 20200 19630 201.10 +150 

May 21000 21100 20700 20*00 +100 

Jul 21100 21800 71*80 21670 +.10 

Sip 30*1 hh wim 9^/Mi 222.90 

ESL Sales 3094 Prev.Soles 4803 
Prev. Day Open Int. 1015 off 19] 

WSTI6 PLYWOOD 
76032 sq.ft.- Sper 1000 sn. ft. 

Nn 19080 19000 18700 18800 —100 

Jan 19X50 19*00 19000 191.00 —100 

Mar 19X00 19800 19400 19580 —100 

Mav 2D1JJ0 20100 19700 19880 —100 

Jul 28600 20600 2OO0O 201 JO —100 

Est. Sales Prev. sale* 122 

Prev. Dav Open InL 1070 off 24 
COTTON 2 

50000 Rxl- cants per lb. 


Od 


7300 

7X70 

7405 

—SS 

Dec 

7607 

77.15 

7605 

7600 

+.14 

Mar 

7X10 

7X70 

7BJH 

7805 

+00 


7900 

7900 

79.15 

7935 

+05 

Jul 

7933 

11X10 

7905 

7907 

+.17 

Oct 

7500 

7X13 

7X75 

7500 

+.10 

Dec 

Mar 

7X95 

7535 

7X75 

7X25 

7X60 

+00 

—00 


EsL Sales Prev. 5a lea 7869 

Prev. Day Open int. 31J10 off in* 

H BATING OIL 
42000 naL cents per aal 
Od 
NOV 
DOC 
Jan 


8X90 

8500 

IXSD 

8441 


8X35 

8600 

8600 

1601 

—.14 

87.50 

8705 

8721 

8726 

—.16 

8700 

8705 

8705 

87.16 

-M 

8X95 

8600 

8505 

8X91 

—.14 

mm 

B301 

8355 

8341 

—.10 

8200 

0100 

IBIff 

BZJ00 

8200 

8130 

8X50 

8100 

—100 

8X65 

8X65 

8X65 

ff7,4«E 

— 2S 


Mar 
Apr 
May 
Jun 

Eet. Sales Prev. Sales 1X159 

Prev. Day Open Inf. 36072 up4I6 


Stock Indexes 


SP COMP. INDEX 
potato and cents 

Dee 17200 172.10 17055 17100 —80 

r 17X45 17355 17285 172-90 —M 

Jun 17610 —.so 

DOC 17615 — .15 

Mar -177.15 —15 

Sop 175.15 —15 

Est. Sales 30512 Prev.Soles 38J81 
Prev.Day Open Int. 2U92 off 121 
VALUE LINR 
points a nd cents 
Dec 20610 20635 20695 20545 —50 

Mar 20770 20770 20505 20675 —40 

jun mas — jb 

Sep 20350 20350 20X80 20X80 —60 

Sep 20985 —80 

EsL5otes Prev.Soles Z665 

Prev. Day Open int. 2044 off 673 
NYSE COMP. INDEX 
polntsand cents 

9650 9650 7700 9805 - 

Dec 9905 9900 9800 99.10 —25 

Mar 10025 10040 9970 99J9S —85 

Jun 101 JM 10185 10075 10000 —85 

SeP 10200 10200 101J50 10105 —85 

Dec 10300 10300 10X25 10X25 —50 

EsL Sates 16142 Prev. Sales 17821 
Prev. Day Open int. 11070 unOO* 


35* 18* SfgdBss 

7* 3* SfOdSc 

1* K stadSwt 
46* 30* SofKlnn 
30 '1816 SOfwvs 

40* 14* Sagas 
16* 12* SIJoLP 
10* 9* SPaul 
34* 19* SI Red* 

13* 7* Sahmt 
20* 15* SDteGS 
11* 8* SJuanB 

B* 5* SJuanR 
119* 51* Sanders 
60 S* Sandrwl 
25* 14* SAnHRt 176 
34* 19 SFeind 100 
32* 25* SgtWId 180 
16 6* SauIRE 80 


82 10 25 


82 32* 31* 32*—* 
118 6* 6* «> + * 
55 * * * 

S 24 57 3%, 34* 34*- * 

58 9 1183 27* 26* 27 — * 
T0 14 397 35 34* 34* + * 

9 28 14* 14* 14*— * 

27 9* 9* 9%— to 

823 30* 290k 29*— * 
21 10* KM 10*— U 
546 19* 19* 19* 

100 W* 10* 1WJ— * 
10 8* S* M 
720 120 117*119 + Wi 

3 H M M 
80 12 88 21 20H 20*— * 
X9 16 4520 35* 34* 34*— * 
65 20 5 26* 26* 26*+ * 

10227 31 13* 13* 13* 


80 
100 
86 

108 102 
1.16 118 
1.12 30 48 

00 XB 14 
186 10.1 7 

Me 90 14 
181c 

08 7 29 


is* ii* sdvEip 104 loo fo m jjg; JgS H5 + 

11* 7* SavEpf 188 1X3 1 10* 1«J T g'— 

034 5 Sovtn 14 6 5K 514 — 

14% TTO Savin pf 1J50 IIS TJ Jl» UST J? 

48* 34* SdfrPte 108 

7888 977 17* 17* 17*— * 
18 17 


104 

.12 

00 


100 

100 

02 

L52 


62* 33* son hub 
22* UU SdAII 
33* 22* Sceas 
8* 4 Scotfjdd 
49* 30* Scot Fat 
28* 16* 5cottP 
21* 12* Scotty* 

32* 16* Scovfll 

11* 10 SeaCtpf 106 130 
IS* 13* SeaCpfBXlO 1X9 
15* 13* SeaCpfC XW 140 
31 22 SeaCant 02 10 14 

35* 19* seaarms 08 
23* 5* Seaguf 
23 12 SMlArs 

30* 17* Seal Pa 00 
55* 34* SeodcG 02 
45* 22* Sean 182 
58* 32 SecPoc 284 
48* 23* Sedco 02 
17* 9* Seta Li 00 

53 21 SvceCps 00 

42* 10* Smokies 72 
26* 6 Shawm 
51 31* Shew 

38* 34* Shel IT 
33* 16 SbelGk) 

31* 14* Shrwlns 
14* 12* SlerPac 
38* 18 Signal 
59* 45 Stanlpf 
12* 6* simoPt 
32* 11* Singer 
31* 24* 5Marpf 300 123 
30* lfi* Skyline 08 
35* 8* SmltfiA 
34 18* Smtthln 

77* 63* SmkB 
4616 24* Smckrs 
3Z* 20* SnapOn 
39 23* Sanat 

17* 11* SonyCP 
3616 26* SooUn 
33 24* Source — - . „ 

21* W* SrcCPPt X0O 115 
21V6 16* SCrEG 200 107 


266 32* 32 32 — 

184 8* 7* 8 — * 

64 49* 49* 49*— * 

378 27* 26* 26*— * 

383 15* 16 16 

141 27* 26* 26*— * 
45 11* 11 11* + * 

56 15* 14* 15* + * 
236 15* 14* 15 + * 

127 26* 26 26* + * 

815 35* 3S* 3 5* + * 
30 18 17* 17*— M 

116 21* 21* 71* + * 
40 29* 29 29 — * 

397 54* 53* 53*— * 

40 12 3604 38* 38* WA— * 
48 8 606 53 52* 52*— * 

174 41* 41 41*- * 

163 17* T7 17* + * 
79 40* 39* Wfc— * 

358 29* 29 29*— * 

139 25* 24* 2S*+1 

661 46 45* 45*— * 

i m. 11 I 5 37* 37* 37* 

M XI 20 28 28* 28 28*-* 

M 23 12 26* 26 26* + * 

104 110 10 103 >4* 13* 14 

50 20 81 6Y7 34* 36W M*- * 

^ 7JI U S S* ”«■ 3*-» 

lOe 0 428 25* 25* 25* + * 

128 5 »6 28* 28* + * 
G 28 1129 19* 18* 19*— * 
45 45 32 31* 32 


00 

100 


37 II 
37 16 
20 16 
57 II 


15 13 
9 
28 
20 15 
10 22 


10 7 
30 18 
10 18 
20 11 
20 13 
‘ 9 


XI 12 
20 17 


35 

465 


56 
200 
00 

04 

105 40 7 845 

,16c 10 46 328B 

200 XI 30 34 

300 94 57 

390 


52 
297 
738 

11 

7 5290 

HL7 

84 

60 II 


23 IB* SoJerln 232 100 ® 
45 29* Scudwn J0b 10 10 

■ 27* 17* SoetBk 108 4.1 8 
15 9* SoetPS ITBt 1X3 9 

39* 31* seal Ed XB0 90 
16* 14 SoutttCb 100 
30 22 SoinGE X28 

77* 47 SNETrl 504 
39* 23* SNETlwl 
41* 16* Sou PC I 100 
25* 15 SoUnCo 106 
4816 24* 50Utld 1 04 

21* 13* So R*nr 06 
12* 5 Soumrk .TO- 

14* 8* Sortlkpf 100 
55 50* semkpf 604 


44 23 SwAIrl S 

2V* 18* SwBkah 
21* 13* SwPIBk 
16* 9 SwtFor 
11 9 SwtGoa 

22* 9* SwEnr 
19* 14* SwtPS 
48 15* Spartn 

37* 14 SpedP 
46* 21* Sperry 

45 31* Spdrua 

40 27* SauarD 

53* 40* Squibb 
33* 16* Statev 
28* 14* SBPnts 
60 23 StdMal 

40* 38 ston a 
SS 35* StOind 


.16 

1J6 

00 


102 

72 


152 
TJ2 
104 
1 J4 
00 

04 

200 

xao 


30 50 657 27* 26* 27*+ * 

39 12 2074 «* g* Cgfc + * 
39* 38* 38*—* 
30* 29* 3Wb+ * 
39* 38* 38*— * 
15* 15* 15* + M 
29* 29* 29* 

31* 30* 31V. + 16 
20V. 20 20Wi + * 
18* IS* 18*— M 
22 * 22 * 22 *— * 
40* 40* 40* + * 
27 26 26*+ * 

14* 1416 14* + M 

39* 38* 38*— * 

8 2816 16* 16* 16* + * 
8 129 2716 26* 27* + * 
40 78V> 7716 78 + * 

6 39* 3916 39* + V6 
071 40* 39* 4016 + M 

30 22 21* 21*— to 

695 4016 39* 39*— 16 
382 19 18* It*— * 

389 11 10* 10* 

95 12* UH 12* 

8 54 53V 53*— 16 

666 36* 35* 36* +1 
146 29* 29* 29*+ 16 
43 20 19* 19*— U. 

57 15* 15* 15*- * 
27 11 10* 10* 

31 21 20* 20*— * 

149 18* 18* Iff* 

133 40 39* 39*+ to 

. , 67 33 32* 32*+ * 

43 16 2396 46 4516 45*—* 

40 9 22 36* 36* 36*— M. 

S3 16 103 35 34*34*+* 

20 17 2410 52* 51* 5216 +1* 

30 32 1735 25* 25 25 — * 

X2 16 392 23* 23 231% — * 

10 16 39 SS* 55 5516— * 

65 a 3236 37 36* 36* + * 

50 8 14S8 51 50* 50*— * 


37 5 
7.1 10 
XI M 
0 30 
9 7 
70 
120 


0 21 
40 9 
+1 9 


1.16 107 10 
02 20 13 

80 7 
10 15 
193 


30* 22* StwWm 108 
16* 8* StkVCpf 100 


50 38 StoneW 

36* 16* Stance 
59* 18 SlOPShs 
21 17* StnrTec 

34* 21 Storer 
43* 14* StrtdRs 
13* 816 SuovSti 
9* 516 Sutioir 
29* 18* 5unBks 
30* 15* SunCb 
18* 9* SunEI 
46* 27* SunGo 
95* 57* SunCpf 205 
51* 30* Sundstr 100 
19* 9 SimMn 
8* 5* Sunsfat 
36 21* SuprVl 

41* 24* SuprCHI 
27* 15* SupMks 
6* 2* Supscp 
29* 16 Svtmxi ... 
46* 28 Svbrnpf 200 
Svmsn 

62* 43* Syntax 100 
44* 38* Sysco 02 


50 48 
80 

30 6 
17 35 
10 14 


64 31* 29* 31* +1* 
lOOK 12* 12* 12* 

42 44* 44 44*+ * 

109 36 35* 35*—* 

84 5716 56* 56*— * 


108 


200 


00 

00 

08 

108 


27 2606 20* 20<4 20*— * 
1 J 890 3216 31* 31* + * 

20 14 679 32V, 31* 32*— * 
35 8 102 8* 8* 8*— to 

60 8* 816 M4+ * 

37 11 40 29* 29* 29* + * 

10 85 34 30 29* 29*— 16 

118 14* 13* 14* + * 
50 10 976 44* 43* 44* + * 

XS 2 91* 91* 91* +1* 

40 16 363 45 44* 44* — * 

481 15* 15* 15*— M 
11 IT 7* 7* 7* 

17 18 799 36* 35* 36* + * 
0 35 3SS3 34 3316 33*—* 

17 10 106 23* 22* 22*— 1 
16 4* 416 416 

4.1 101 21* 26* 26*— 16 

57 1 42* 42* 4216—16 

7319 15* 15* 15* 

XS 13 4902 55* 54* 55 +* 
S 18 66 36* 35* 35*— W 


204 

100 

200 


100 


272 


S3 29te TDK 
24* 19* TECO 
41 14* TRE 

79 54 TRW 
24* 11* TOCBf * 

57 35* TatTBrd 108 

12* 4* Tolley , 

15* 7* Talley pf 100 
44* 27* Tandy. 

21* 11* TndvcH _ 

13* 7* Tanner 
84* 39* Tektmx 

5* I Tefcsom 
173* 88* Teldyn 
23 14V. Telrten 

32* 10* Telex 
42* 29* Tennee 
99* 79* Tenepr 1100 
36* 10 Terdyn* 

18* 14 Tesere 00 
32* 26* Tesor pi 214 
39* 2816 Texaco X00 
45* 27* TxABC 102 
46* 30* TexCm 108 
66* 45* Ten Est 4.10 
25 19* TxETpf X4D 100 

26* 23* TxETPI Iff 1U 
54* 22* TexGRs 212b 4.1 13 
46* 23V. Texind — 

176 92 Tescinst 

11* 5* Tex Ini 

37* 1916 TxNMx 
S3 24* TxOGas 
2616 22 TexUtfl 
ll 2* Texfl in 
36 22* Textron 

39 24* Textr of 208 

9* 216 ThDCk 

26* 2416 Thoefcpf 4.15 1X6 
32* 13* ThrmEI _ „ 

76 46 TTrmBet 220 30 23 

23* II* Thamln 04b +5 12 
24* 616 TrnnMs 
2516 6* Thrtftys 

22* 10* TlCares 
3116 16* Tkfntr 
11* 5* Tiger in 
78* 35* Time I 
112* 50* Tlml ofB 107 
29 8* Tlmptxs _ 

58 47* TimeM 200 

6816 43* Tlmkn 100 

40 27 TadStw 1J2 
29* 11* Toktim 04 
22* 18* TolEdta 204 


2816 2516 TolEdPf 307 1X9 
34* 29 TalEdpf 408 130 
20 16* TolEdPf X36 130 

18* 15* Tot Ed pf 201 128 
25* IS* Tonka 00 22 

19* 11* ToDtROI 00b 2J 9 
35* 2416 Trdxnk 100 40 7 

13* 7to ToroCo 519 

18* 8* TOSCO 

31* 18* Towle 04 L9 45 


:22s 0 so 44* 43* 44W+1J* 

- SjS'SRSSig 

m,s % s»ssa-“ 

20 14 83S3W®*n+JJ 

13 416 12* 11* 12 + Jk 

67 50 15 15 15 + Vi 

16 6610 44* 42* 4^,-2 

u g i^lSS 

is iS 29* 27* 29* +1* 
60 8 IS 41* 41 to 41* . 

110 5 94* 94* 94to + * 

68 B7S 36* 3» 36* - * 

25 7 108 16* 15* 14 

70 39 29* 29* 29* 

80 s MW £/ as; 3s»- » 

38 8 254 39* 39* 39* 

29 8 638 45V. 44* 44* 

69 12 178 59* 59 59» 

2 23* 23* 23* 

1 25* 25* 25*+ * 
8 51* 5M6 SI*— * 
JBOb XI 19 37 37* 37 37* +16 

200 10 3SM> 117*11»1M — 3V6 

115 1079 ** 4* 

^ “3 ii .sS se Si g-* 

% 3T 

57 6to 6* 6* 

4 24* 26* 26*+ * 

60 28* 27* 28* + * 

97 47* 67 «7V>— 16 

78 14* 14V. 14* 

152 22* 22* 22* + * 

263 18* 17* 17*— * 

510 14* 14 M*— * 

105 26* 26 36 — * 

1518 5* 6* 6* + * 

10 38 316 73* 71* 72 — to 
10 1 103* 103* 100* + * 

41 55 24V. 33* 23*— * 

2J 18 540 86 85V. 8516—1* 

30 <7 61* 60* 60*+* 

30 6 117 35* 35* 35* — to 

X3 16 86 34 23* 33* + * 

110 7 533 21* 31* 21*+* 


100 


28 


100 


50 16 
50 


10 16 
26 17 
57 9 
XS 10 


34 27* 36* 37 
9 52to 33* 32to— * 
5 11* 18* 18* 

22 17* 1716 17to— * 
■3 18 17* 17*— to 

3 17* 17* 17* 

87 36 35U. 35*+ to 

55 10* TO* Iff*—* 
1031 m 9to 9* 

343 24V. 23* 23*— to 


48* 2016 TevRUs 36 T582 45* £* 44%—* 

31 19* Truer* 08 1.1 18 259 26* 35to 25*— 1* 

40* 2216 Trane T06 37 15 117 36* 36* 36* + * 

18* 10* TWA n 383 11* 11 11*—* 

T7to 14* TWA pf 225 140 774 13* .15* 15*— to 

2Zto 19* TWA OfB 20S 100 64 31* 30* JW- * 

36* 17* TW Cp 130 1176 28* 27* 2m— to 

M* 5* TWwt 57 9* 9* 9*—* 

16* 5* TWwtA 75 Tl* 10* 10*— M 

23* 14* TWC Pf 200 90 7 20* 30* 20*— * 

17 12% TWC pf 100 1X6 ■ 6 MM 13* M + to 

41 24 TWC pf 266 79 76 33* 33* 33* + A 

31* 19* Transm 106 50 9 335 01 . 27* 27*— * 

20* 17to Tran Inc X16 110 22 19 IS* 19- + * 

43 23* Transoo 102 40 9 431 41 40 40 — 

■■ _ as 


3* 2 UPfcMn 

» 20 U SFOS 

39* 17* USOjrO 


S* 32* ySGTM 2A0 49 ” 
SI 29 U5GTPf fj-,. 

mm 7* USH0I 32 2.1 1? 


am 7* U5H0- 
18* 8* USind 36 

48 26A USLtos M 

49 21 US5hflS 9* 
30* 17* USStee> 

52% 44 


T04 

00 

08 

104 

176 

100 


44 

L-T® 

^ » 
27 26 
A1 10 
40 ID 
30 * 


40 13 
XS 7 


48* 35 TnuCPf 307 
22* 20* TmExn 

10* 3* Transcn 

92% 75* Trt3 Pf 1002 110 

90 75* TrGPpf 804 100 

23V. 30to TrGPpf 200 110 

13 5% TmsOh 

36* 21* Tranwy 

34% 21% Trov lor 

28% 20% Trltei 

7* 4 TrlSoln 

19* 10* Trtalnd 

38* 17* TriaPc 

7* 4* Tn cut r 

TO* 6* Trtco 

19* 10* Trtnty 

16* 7* TrtfEng 

33% 21% TucsEP 220 
22 14% TtotnDs 00 

27* 15V. TvcaLb 
31* ISA Tyler 
27* 16 Tymshr 


64 47* 46* 47%+ * 

ISO 22* 22 22* + * 

ISO ID* 9A 10 — * 
13tta 87* 87* 87* + % 
280x 86% 86% 86%— * 
2 22% 22% 22% 

20 TO* 10* 10*— * 
100 50 23 50 31* SOW. »— * 

100 54 8 1083 32* 32% 32* + to 

2530 9J 127 27% 27 27% + W 

9 37 5A . 5* 5A + * 

00 25 16 44 16* \t T6to + to 

100 30 15 40 30% 29% 2W6- to- 

06e 30 9 18 6* 68b 6* — % 

.16 10 Z7 33 8% 8* J* + to 

JO 20 18 116 17% 17* 17% 

.10 J AS 251 IS 14* U»— to 

60 7 317 3Zto 32 32* 

44 ' 40 17% 17% 17% 

00 20 18 537 24* 24* 24* + % 

45 22 21 9 29% 29* 29%-* 

142 643 22 28* 21%— * 


U 


SB* 

30* StdOOh 

240 

40 8 4347 

55 

54 54*+ * 








66 soonpt 


XI 6fa 73* 

73* 73* 




6 



23 

6* StPacCP 

00 

10 35 275 

19* 

19* 19to— to 

29* 

23* UALPf 

200 

90 

708 24to 24 


30* 

Mto Stondex 

100 

30 12 25 

29* 

29% 29%—* 

24M 

IBM UGI 

204 

100 35 

108 20* 20* 


27 

17* StanWk 

36 

X2 16 2591 23% 23* 23to— * 

25* 

71 UGI Pt 

2.75 

1X2 

50fa22to 21 to 


10* 

9* SIOMSB 

123e 120 21 

10 

9* 10 + to 

IS* 

8* UMC 

40 

30 32 

120 17* 17* 

17* 

31* 

19* StOutCH 

104 

50 27 781 

29% 

28* 28*—* 

5* 

2* UMET 

03e 

70 19 

67 4% 4* 






4* 

4* 4*— to 





42 6* 6* 



9% 5 terete 

J6 

40 17 8 

17* 

17% 17* + to 

58% 

37* USFG 

304 

60 10 

323 57* 56* 

56* 



.72 

70 9 12 

9* 

9% 9% 


58* UnINV 

40Oe 

£7 8 

363 77* 77% 

77* + * 

79* 

21* Start Do 

1.12 

40 12 16U 

79* 

25% 25*— % 

11* 

51 UCamp 

100 

63 15 

456 72% 71* 


26 

15* StevnJ 

100 

59 2111648 

21* 

20% 20* — 1 

73% 

46* UnCarti 

300 

69 23 

1454 70* 68* 



7to 3* UnkmC 04t 40 
16% 12% unelec 144 11.1 
37 30% UnEJpf 440 1X1 

53 43% UnElPf 500 1X0 

32* 27* UnQPfM4J» 111 
65 54% UEIpfL 800 1X2 

24 21* UnEJ Pf XM 120 

18 15 UnElpf X13 1X9 

24% 21* UnElPf 202 110 

64 50% UnEl pf 704 

65 S3* UEIpfH 800 

61* 39* unPoc 100 
129* 96% UnPoc Pf 70S 

17* 7% Uniroyi 


62 47% Unryl Pf 800 130 

10* 

27* 

19% 

30 
35* 

29 


30 

14* 


79 5* ... 

465 14* 14* 14* 

20x 34% 34% 34% 

200th. 49% 49% 49% + to 
8 21 30* 30*+ M 

. Ufa 60* 60* 60* + * 
97 ZM 23* 23* + to 
5 16* "16% 16*+ to 
4 23% 23% 23% 

300Z 57 57 57 —I 

__ *51 59 St -1 

30 19 1450 60% 59* 60* + * 
50 39 127*126*127 

30 1522 17* 17 17*— % 


1X1 

134 


74faM 


4* UnltDr 



65 

7 

7% UnBrnd 



85 

18* 

8% UBrd pf 

00k 


57 

14 

16* UGMTV 

.14 

0 

30 

74% 


208 

16 7 

173 

29% 

22 Ulltem 

308 

110 5 

121 

26 

26% UlllUPf 

197 

130 

4 

29* 

33* Unhid s 

05 

10 17 

76 

51% 

16% Ulndwt 



1 

25* 

22* Unitlnn 

02 

0 16 

38 

38* 

14* UJerSk 

100 

40 9 

50 

29* 

5% UtdMM 



292 

13* 


60 60 + % 
6* 6*— % 
18% 18% 

13* 14 + V. 

24* 24* 24*— * 
29% 2>to 28*— * 
_ 25* 2SA+ M 

29* 29% 29% + % 
51% + * 
-- ^ - 25* 

38* 38% 38% — M 
29* 29* 29*+ * 
13* 12* 13% + * 


145 113* USSR or 1275 
29* 24* USSttW 39S 
w 17 USTobS 1.1* 

76% 45* UllTBrt J*® 

95* 57% UTdiPf 307 
36% 24* UTCflpf 205 
24* 17% unrTM 1^ 

25* 16* UWR 
36* 16 Unltrds 
27% 13* unhmr 
31 20% UnlvFd 

42 26 UnLeof 

37% 24* Unocal 

IS* 18% USUFE „ 

W 21* UtPLrt |S 110 
27 21% UfPLPf 250 1]^ 

22 17% UfPLPf -206 114 

20% 15 UtPLXrf 20* HA' 
82* 28% VFCPS 100 27 9 
36* 17* Valero AO 14 11 
26 . 25 Voter pf XU. 1X3 

7* 4 Vateyin „ 

23*. 13* VanOrn 100 S0 18 
9* 4* Varco 

21 19% Varco Pf 200 99 ■ 

63* 21% Vartans 06 A 32 
21% 7% Vara 40 21 M 
31% 15* Vasco 04 1.1 22 

16% 5 veoao 47 

11* 9% VastSe 100 110 _ 
40* 23* Viacom 05 10 IS 

51% 30% Vtanpf 2W 50 
74% 61 VaEPPf 804 1X9 

78 64 VoElPf 840 114 . 

81 69 VaBPpf 905 130 

25 21*. VaEPPf 290 120 

65% 52* VoEpfJ 703 129 
65 50% VaEP pf 700 127 

27* IS* Vamad 32 

12* > Viriclnc 

70 44* VUIcnM 244 26 19 

23% 17% WIGOR 214 .180 7 
45*. 29* Wochov 106 15 11 

34% 14* Wodcht 44 
11* 4% WOftMC 
46* 15* WIMrts .14 
38* 17* Watorn s 40 

22 14% WkHRsgL32 

30% 17* WICSvs 06 
47* 20* WOlLIm 100 
10 7% WaRJpf 100 

51* 22* WalfJpf 140 
36% 16* worries 00 
,59* 19* WrnCm 100 
IS 21* WBmrL 140 
29% 241A WaPiG* 208 
37* 17* WShNat 108 
22* 18* WehWt Z48 
61* 35* Waste 48 
92 39 Walkbn 

15* ■* wayGas 

8% 3* WeanU 
12* 

SS 


** 


28 2* 2* Mjiw* 
445* 1X9 U 25* 23 2S* + * 

Ta 4 11 1390 30* 29* 30 — % 

40 17. 164 49* «W 48%+% 
- 2 43* 43% 43*- * 

737 15* M* 15*- * 

262 15% 15* 15* + to 

6 41% 41% 41% + % 

66 42 41% 41% + % 

3323 30* 29* 29*-* 

154 50* 50* 50% + * 

682 10*142*143*— * 
394 29* 28* 29 — 
176 33% 33% 33%+% 


49 14 

14 10 

10 14 

30 

U5SII Pf 3JHe W 


29 

74 

34 IS 


J7 it ion 70 % #9* ji% + % 


4 17 87 87 — 1 

S3 33* 33% 33% — * 
2238 22* 22% 22*— * 
27 21* 21* 21% — * 
36 34% 33* 33*— 1% 
73 25* 35 25* + *. 

20 25* 55% 25* 

„ 32 42% 41* 41*— * 

8 2904 31% 3?* 31% 


10 16 

4 36 
10 17 

TJ 17 
30 9 
110 
4.1 

24 M 
45 


646 56* 55 56*+l% 

07 26* 25* 25*— 1% 
93 27* 26* 27 
49 9* 9% »*+ % 

275 23% 23* M* 

3 23* 23% ^ 

67 24* 24 24* + * 

1 20* 20* 20* 

18 17* 17* 17* + * 
363 60* 59% <0* + M 
W »%- % 

75 25* 25W 2^ + * 

31 5* 5* 5*— * 

134 22* 22* 22* 

189 m w w+g. 
105 20* 20% 20% — % 
■ter 60 58* SB*- * 

224 19% 18* 18* 

277 21* 21* 31* + * 
74 8% 8 8 — * 

23 . 10* 10% 10% 

160 34* 34 . 34* 

16 42% 42 42 — to 

100X 68% 48% 68% + * 
40x 74 74 74 

50x 74 74 74 —1 

30 23% 23* 23* 

19QZ 60* 68 60 +1 

10x56* 56* 56% +1 
• 41 26% 75* 25*— * 
16 8% 8% 8% 

25 68% 67% 68%+ » 

' 12 2T* 21% 21% + * 
Z73 44* 44* 44*+ to 
99 25* 25 25*+ % 

105 10* 10* 10* 

ISIS 41* 39* 39*— 1* 
369 34* 34* 34* + * 

31 2Bto 20* 20* 

115 28% 27* 28*— * 
214 36* 36 36* — % 

50fa 8* 8* I* 

3 38* 31* 38*- % 
33 24* 26* 26* 

ZM 22% 22% — % 


|40C 

2 13 2286 29* 28% 29*— * 
100 7 63 28* Z7* ZB 

30 12 215 28*' 27* 28* +1* 

US 7 425 20* 19* T9* 

1A 19 5574 47% 46* 47 + % 

0 I B 83 83* 83 83* + % 

l5 16 TO 13* 13 13% + * 

84 7* 7* 7*+ to 

9% Wean of 106 1X8 3 m W6 9* 

6* WebbD 48 1206 20% 19* 20 + * 


20 


40* 20* WatsMs 06 10 16 

39* 23% WeftBF 102 Jl 6 
30 23* WWFM X80 100 10 « 

19* 12 Wendy* 04 10 13 1603 

31* 15% WesICo AO 
41 34 WPanPpMJO 

53 26* WStPtP 200 

12* 10* WjftfTO 104 

7% 3* WnAIrL . 

3* 1* WtAIrwt 
18% 9% WAR of 
12 6to WCNA .121 
51% 46 WCNA Pf 70S 
77 52% WPOCl 

54% 31* WDnton I A0 
120 76* WnUn pt 400 

10M 8% WUndpt 1.18 120 

22% 18 WUTlpf 206 1X4 
S3* 30 Wests E 100 
36%. 21% Westvc 100 


11 36 


35* 3S%— to 
38* 38 38*+ % 

26* 26 - 26% — % 
15* 15* 15* + * 
44 29% 38* 28*—* 
jfa 38% 38% 38% 

41 48* 48* 48*— to 
15 12% 12% 12* + to 
990 4* 4to «to— to 

318 1* 1% . T*— to 

25 13% 12* 13 — * 
582 11* TO* 11 .+ * 

5 53* 53* 53*+* 

6 76 76 76 

578 34* 33% 33*— % 

2 80* 79* 80*— M 
14 9% 9* 9%— to 

4 20% 20% '20% ' 

30 10 1162 «* 47* 48*— to 
X6 16 30 33% 33% 32% — * 


1A 16 
T10 
40 18 


65 

130 

15 
4.1 10 
50 


35* 35 35H + lb 


41* 28% Weyerh 100 30 68. 1B» 

52* 37% weyrpf 200 60 TO 44% 44* 4« 

57% 44* Wcvrpr 400 90 47.50 49* <9*— %■ 

26* 13 WTwiPIt 17 26 23* 24 — to. 

46 34 WtlPtf Pf 600 140 140x 41% 41% 41% + * 

57 35* WhlrlPl 100 U 11 UR d 46% 44*— lto 

45* 25 White 1J0 36 17 88 41% 41 41to 

43% 32 White pfCTOO 80 2 35* 35* 35*— * 

65* 18 Wllitshl 70 33 55* 54* S* +lto 

34* 19* Whltfafc 100 40 15 155 32* 32% 32* 

H% 4* WlotUrfl 40 41 9* 9* 9* 

30% 15* William 100 44 48 1343 27 26* 27 + to 

18 9* WllmEl 08 50 7 214 11* 11* 11*— U, 

11* 6 WUShrO ■ J*r 1.1 9 Ml 7* 7J» 7%— to. 

62* 40* WlnDx XSB 40 T2 35 55% 55% 55*— % 

23% 7* Wtanfeg JOe 0 38 635 20* 20 20%—* 

12* 3* Winter J 36 10 10* 10* 10*— * 

25* 20 W11CEP 230 80 7 467 25% 25 25% + * 

110 Ufa 77* 77 77 —1* 

90 0 08 27 26* 26* + to 

80 8 46 27 • 36* 26*— * 

41 12 "405 32 31* 32 + * 

20 9 96 18*. IS* 18*— * 

10 27 355 43% 43 43*+* 

2J T6 455 27* 26* 26*— * 

49 13 1235 37 36% 36* + * 

42 3 52 51% 52 +1 

» « 4M 4to— to 

144a 2J9 10 28 51 50 50 —1% 

16 7% 7* 7% 

.16 0 240 2T% 21* 21*—* 

M 12* Tl* 12*— to 
00 30 46 29 18* 18* 18* + % 

„ X00 60 11 3857 44*43*43*—* 

S3* 49* Xerox pt 545 100 916 50* 50* 58*+% 

32* 14* XTRA 04 28 29 1136 31* 31 31*— to 

106 30 31 112 33* *33* 33* + * 

04 40 6 494 M 19* 19*— * 

00 J 15 267 44% 43* 43K— to 

125 571 31* 31 31%—% 

48 14 22 7 35 34* 34*— % 

102 48 * 67 ' 27* 27 27% + % 


85 70* WISE pf 800 

29* 22% WlacPL 240 
27% 21* WIscPS 203 
32* 16 Wltcpa 102 
29% UH WOtvi-W 48 
43% 20* Wwneta 44 
29*. 18 . WoodPt M 
38* 19* Wolwtti 100 
53* 27* WMwpf 200 
7* I* WrtdAr 
56% 38% Wrtply 
8* 3* WOrttzr 
22* 6* WvteLb 
17* 9 Wyly 
22* 12* Wynns 
50 31 Xbrex 


33* 19* ZotaCp 
21* 13* Zapata 
52% 21* Zayres 
34* 10* ZenlffiR 
38* 18* Zara 1 
37* 21* Zurnln 


Sates In Net 

100b High Law 3pm Ofga 


Commodity indexes 


Moody’S. 

Reuters. 


Close Preyfow 
— 1,059.00 1,058.10 f 

1493.90 148740 

D J. Futures 150.90 15007 

Moody’s : bose TOO : Doc. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : 5ep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


London Commodities 

Sept. 23 

Figures In sterling par metric ton. 
Gasoil in U0 .CMIqri per metric ton. 


Previous 


High Low 
SUGAR 

Od 15740 15100 15505 15640 15X50 15X50 
DOC 16800 16400 16805 16800 36500 16150 
Mar 17VJ5 17600 17800 17900 17600 17600 
MOV 18400 18X00 18305 18400 18105 181.75 
5024 lots at SO fans. 

COCOA 

Sep 1000 1483 1450 1458 1000 1015 

Dec 1030 1480 1483 1484 1039 10«3 

Mar 1023 1476 1486 1488 1036 1038 

MOV 1031 1496 1002 1J03 1043 1044 

Jul 1015 1007 1013 1015 1048 1050 

Sen 10*5 1015 1022 1025 1052 10S3 

Dec 1048 1043 1030 1032 1058 1060 

4142 lots of 10 lens. 

COFFEE 

Sep 1084 1075 1076 1078 1070 1074 
10«> 1051 1063 1064 1048 1049 
1035 1025 1028 1029 1023 1024 
1488 1078 1481 1483 1079 1480 
1053 1047 1050 1052 1047 10a 
1430 T027 1027 1031 1026 1033 
1414 1411 1410 1413 1407 1410 
2403 lots of 5 tons. 

GASOIL 

Sep 251 JO 25150 25050 25100 25100 25100 

25700 29500 25505 25550 25505 255J0 
26003 259.23 29905 26000 2S9 JO 29903 
26403 26303 26400 26X25 26300 

26425 ■*! * 26X73 26400 26X00 
Ml nn Tmnn Baton Oinnn Mann miiw 
ootoi 2S5JM w»n mm wm T«A<n 
25450 25X50 25X00 25300 25X00 
N.T. N.T. 24600 25400 24900 25500 
1068 Iota of 100 tons. 

GOLD 

OCt 41400 41X80 41200 41400 40900 41000 

Nov N.T. N.T. 41500 42000 41200 41X50 

DSC 42100 41800 42100 42X00 416.10 41600 

Jon KLT. N.T. 42450 425J0 419-50 00.10 

Feb N.T. N.T. 428J0 42900 42X30 42X70 

Mar N.T. N.T. 43100 43X30 42650 <2750 

706 krts aflOO trev ax. 


Hcruib^^Sribunc 

The Whole World in Your Hands 


NOV 

Jan 

MV 

Mav 

Jlv 

Sep 


Od 

Nov 

Dec 

Jcti 

Feb 

Mar 

APl 

MOV 


Paris Commodities 
Sept 23 

Figures In French Francs per metric ton. 


Htab 

SUGAR 

Law GteM 

area 



Am Bus Pds 
AMP Inc 

Dec 

2.160 

2.140 2,150 

2,165 

+30 



Beat Food 

Mar 

2370 

2055 2063 

2066 

430 

I'+nteCo 

BewJlxcwnf 

BsswfICp 

May 

2068 

2060 2060 

2065 

430 

BrtatMyars 

BristMypf 

CdnPaco 

Aug 

N.T. 

N.T. 2080 

2090 

430 

Canal Rand 

CasJfCfcspf 

ColGasPK 

Od 

N.T. 

N.T. 2050 

2065 

430 

Del mar PLt 

DtamShPl 

DowChem 

Dec 

N.T. 

N.T. 2010 

7325 

400 

duPant 

Eclrilninc 

EmrvAF 


400 lots of 50 tons. Open interest: 13,197 
COCOA 

Sep N.T. N.T. N0L NjO. - 

Dec 1059* 1020 1020 1025 —JO 

Mar 1086 1035 1043 1045 —64 

MOV N.T. N.T. — —65 

Jly N.T. N.T. 1060 — —65 

Sup N.T. N.T. 1000 — —65 

Dec , N.T. N.T. 1020 — —65 

140 lots of 10 tarn. Open Interest: 960 


COFFEE 

Sep 2.130 

1130 

1120 

1180 

+24 

Now 

N.T. 

N.T. 

1110 


+10 

Jan 

N.T. 

N.T. 

2095 

1120 

44 

Mar 

1100 

2000 

1195 

IMS 

+12 

May 

xmo 

2000 

1180 

1185 

Jndi 

Jlv 

N.T. 

N.T. 

1075 

1090 

+15 

Sen 

N.T. 

N.T. 

2060 


45 

16 lots. Open Interest; 96 




London Metals S *P L 23 

Figures bi sterling per metric ton. 
Silver in pence per trey ounce. 


Today 

High gr ade cooper cathode s : 
spot 103600 103700 
3 months 106300 106400 
CocKwr uiftKxlm: 

spot 100800 101000 

3 months 103400 103600 
Tbl: spat 803500 804000 
3 months H02O0O 802X00 
Lead: soot 
3 months 
ZJnc:*pot 
3 months 
SJIverispat 
3 months, 

Aluminium: 

seal 107100 107200 
3 months 109900 1,10000 
Nickel: spot 304000 304X00 
3 months 301500 302000 


29100 29X00 

55700 5 5000 

57X50 57300 

79600 79700 

■1X10 01600 


102X50 

105100 

99700 

102X50 

8025JH 

801000 

2(900 

27900 


102450 

105X00 

99800 

102400 

■03OH 

801X00 

26900 

27900 


56400 

78100 

79900 

106100 

109000 

304000 

302500 


106200 

109100 

304X00 

303000 


NYSE Highs-LaiwB Sept. 23 


NEW HIGHS 


EauttGas 
Fed Pop Bd 
FordMal 
OF Care* 
HMWInd 
HaD3lnt250 
Lawterlnfl 
MsadpfB 
NatSvdn b 

NerlhTels 

PPGs 

Pflbbury 

RCAcv4pf 

Sanders » 
Sella Latz 
SouMETl wl 
SuorValue 

Torchmark 

ZoteCorp 


ipt 
FePal 20pt 
FraeaUWcM 
GemMCap 
KorrlcBnkp 
Japan Fnd 
MGMGHrl Pt 
MMcon 
Nortaklnc 
ONEOK 
PennCeacvp 
PyraEngy 
RCA363pt 
Santo Felnd 
Sanat 


TaxTran 
Unit Inas 


Esau Ira s 

FIBnkrFla 

Frigitranc 

Gan Data 

Hecks Inc 

Kysortnd 

MaadpfA 

Murehy GC 

NerfndPS 

Oxfordlnds 

PhOaSub 

RCA 

RnMnsAH 

Seag r a m s 

SoaN Eng Tl 

SwiBksinc 

TextnSOOpf 

UnlwLeaf 


NEW LOWS 

BWwUMpfU EstnAlrpfC 
Mattel Inc McdtelZSOp 
PSA Incdpf RapAIrwt 


FtowGenl 
PSA Inc 
WstAlrf wt 


Cash Prices Sept. 23 


Oocatnodny uad Uoft 

COttee 4 Sontex lb. 


Prtntdatti 64/30 30 v% vd _ 

Steel biitetB (Pittj. ign 

lran2Fdrv.PMta.ten _ 
Steel scrap No 1 hvr PHL. 

Lead Spot, lb 

Copper atset. lb 

Tin (Straits}, b . 


Zliie. E. SL L. Basis, lb . 
Silver N.Y.az 


Frl 

106* 

006* 

45X00 

21X00 

79-00 

2X23 

74* 

&A572 


22000 

57-58 

2X29 

70*22 

60544 

HAS 

809 


| Dividends Sept 23 


Company 


Per Amt Pay Rec 


INCREASED 


Indspondanca Bnk 
Mkftantlc Banks Inc 


AcataOwmiCDf 
Crfs-Craft Indus 
EJacfra Rani 


Amor Ship BuUUng 
BayBanks 
BurreygMCarp 
Campbell Soup 
Central Hudson GftE 
Colonial Bancorp 
CWanlM Penn Group 
Date Electronics 

FedJJeot Stores 
Fifth Third Bancorp 
General Elec 
Heritage Bancorp 
Kaiser Cement 

Kevslone inti 
Lu Barge 

Material Research 
McGraw-Hill Revsn 

Mount. Fuel Cuppty 

Pueblo inti Inc 

Rival Mfg 
Sierra Pacific Pwr 
Shopmen Inc 
A-Aaonal; HMontfeh: 
AnouaL 


02 10-15 
00 10-17 


9-30 

1M 


. 4 PC 1028 10-11 
- 2 PC 11-24 11-10 
.25 PC 11-15 10-14 


00 11-23 
02 11-1 
05 11-7 
55 1021 
05 11-1 
00 10-27 
J5 10-10 
-08 KMO 

05 10-28 
45 10-14 

Q 47 * 10-23 

a J8 li-i 

.15 10-31 
.12 11-30 
jn n-4 
jn lo-zi 
03 10-31 

06 12-12 
JM 12-1 
00 10-31 

O 08* 11-1 
O 04 11-10 


11-4 

T0-7 

10-7 

10-11 

10-10 

104 

9- 30 
100 

10- 12 

9- 30 

10- 3 
10-20 
10-11 
11-11 

10-7 

107 

ion 

11-18 

1021 

1014 

1017 

lOll 


Q-Quarterly; S-Semt- 


| AMEX. Highs-LowB Sept. 23 


NEW HIGHS 

A vandal Mil CDI Core 
CandaaWnen Domtarg 
NumacOilg PostiPrs 


NEW LOWS 

Cast I elnd n CantlAIrn 
Everjn B MussAlr n 

PhllLp Dte Td satire n 


CdMarcsg 
fpa Ceres 
Ultimate s 


CantlAIr pf 
Ozark Air 
TsxasAirCo 



NAME. 


ADDRESS. 


FP^. Financial Planning Services BV 

Distributes the widely read 
CAPITAL GAINS RESEARCH LETTER 

We offer you a full service for your 
COMMODITY TRANSACTIONS 

For more information call or write 

FePeSe FINANCIAL PLANNING SERVICES B.V. 
COMMODITY DEPARTMENT 
Kahrerstraat 112, 2nd floor, 1012 PK AMSTERDAM, THE NETHBtLANDS 
Phono (20) 23 14 80 on 23 16 77 1030 ajn, - 9 pum. Telex 13697 FPSC NL 

! STRET 


PHONE. 




00 

42 


AFGS 
AGS 
ASK C» 

Aeadlns 
AcuRay 
AdacLbo 
Adages 
AflBsh 100 42 
AocvRt 
AlrWlsc 

AlexBId 200 40 

AldBns 08 XI 
Altos 
A march 
ABnkr 
AGrets 
AlnLtS 
AlnGPS 
AMS 
ANIIns 
Am Soft 
ASalrs 
ASurg • 

Anadlle 
Analogs 
Anaron 
Andrew 
Anoaes 
AppteC 
ApIdMl 
ApalloC 
ArgoSv s 
AflzB 
Aslrosy 
AllnIBs 
AtkmRs 
AtwdOc 
AulTrT 
Autrtans 
Avntefe 


04 41 


.14 


13219* 19 19* + * 

53027* 26* 27% — * 
22121% 20* 20* 
27031* 30* 30*—* 
018* 17* 17*— % 
85213% 13* 13*— * 
5126 24* 25% — % 

9124 23% 23* 

4622% 22 22 

11917* 17 17% — % 

384 45* 44M 44*— * 
98031* 30* 31*+ % 
48411* 10* 10*—% 
37 1* 1% 1* + to 

2001Z* 12* 12% 

703 27* Z7to 27*+ to 
38014* 14% 14* 
136671 70% 71 

3925* 24* 25 — % 
30421% 20* 20*— * 
57929% 28 28* +1% 

54617* 17 17* 

675 8% 8* 8*— % 
5711* 11* 11* + * 
11227 26 2f% — * 

29411* 18% 11 + Vi 
8139 38* 39 

5515* 14* 15* 
1190105 22% 24%— 8% 

17942 41* 41*— % 

16340 39* 39*— % 

55 19* 19 19* + * 

507 20% 19* 20* + * 
99 9* 9* 9* + * 
99 25* 25 25to + % 
1232 31* 31*— % 

1123* 22* 23* 

41 24% 24* 24% + % 
12513* 13 13*— % 

3728* 28% 28% 


B 


BPISvs 

BneOs 

Bncohlo 

Eton dec 

BanoH 

Bantas 

Bay Bin 

BetzLta 

Big Bile 

Billings 

Bio Res 

Blotfim 

B tenon 

B frame 

Bliss 

BobEvs 

bstnDIg 

Brenca 

BrofcFs 

BrwTam 

Brunos 

BuriCt 

BMA 


06 

100 


310 12* 12% 12* + to 
30 45028% 27* 27*— % 
40 184 23 22% 22%— % 

7816% 16 16 

HLB 82 14* 14* 14* 

22 2922* 22 22to + to 

XB 274 34* 34* 34* + % 
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NASA and Fairchild to Develop Space Platform 

Industrial and Government Customers Could Rent Slots on $200-MHUon Craft 


By John Noble Wilford 

jVrw York Timet Service 

NEW YORK — The National 
Aeronautics and Space Adminis- 
tration has signed an agreement 
with Fairchild Industries to devel- 
op a privately owned space plat- 
form on which, industrial and gov- 
ernment customers could rent slots 
for payloads. 

The $200 -million platform, 
called Leasecraft, is to be d e signe d 
and built by Fairchild with its own 
funds. 

The space agency, for its part in 
the joint venture, will provide tech- 
nical support and two free trips on 
the space shuttle, one to deliver the 
platform into earth orbit in 1987 
and another trip, six months later, 
in which shuttle astronauts would 
service the platform. 

After that, FaixchOd would pay 
for shuttle trips at the going rate for 
commercial users. Such trips would 
deliver the experiment packages of 
Fairchild's rental customers and 


bring back any scientific and in- 
dustrial materials produced by the 
experiments. 

The agreement was signed 
Thursday in Washington by James 
M. Beggs, the NASA administra- 
tor, and Edward G. Uhl, Fair- 
Child’s chairman and chief execu- 
tive officer. “This is a good 
example of President Reagan's pro- 
gram to encourage private enter- 
prise in space,” Mr. Beggs said. 

Mr. Uhl said Leasecraft should 
put the United States “in the lead 
in facilities available for space 
manufacturing, and offers the 
promise of profitable business for 
potential customers, for NASA and ■ 
for Fairchild.” 

A company spokesman, John E 
Heaney, said Fairchild was talking 
to a number of potential customers 
but "nothing is signed.” Hie com- 
pany, he said, intends to start with 
one platform and “go from there, 
i jypt»nd in g on the market.” 

One potential customer is the 
team of McDonnell Douglas Com. 


and Johnson ft Johnson, which on 
recent shuttle flights has tested a 
process for producing pharmaceu- 
tical materials in the microgravity 
environment of space: 

Other companies are reported to 
be weighing plans for production 
of rare alloys and ultrapure crystals 
for electronic semiconductors. 

According, to preliminary de- 
signs, Leasecraft would weigh 
12,000 pounds (about 5,455 kilo- 
grains) and measure about 15 feet 
(4.56 meters) long, IS feet wide and 
14.5 feet thick and contain modules 
to supply electrical power, commu- 
nications and data processing «id 
an orbital maneuvering capability. 
The objective is for the platform to 
operate continuously for more than 
10 years. 

Customers that leased space 
aboard it would pay according to 
the size, duration and servicing re- 
quirements of their experiment or 
processing plant. The space shut- 
tles would visit the platform every 
few months. 


Burton Edelson, NASA’s asso- 
ciate adm i nis t rator for space sci- 
ences and applications, said plat- 
forms such as Leasecraft could 
eventually be flown in orbit near a 
huge permanently manned Space 
station so they could be at- 
tended by astronauts even more 
frequently than is possible with the 
shuttles. 

The space agency has recently 
signed or. is negotiating several 
such arrangements that involve pri- 
vate investment in space. 

A West Goman aerospace com- 
pany. Messerschmitt-BOUcow- 

Blohm, hac already built a gimflar 
but smaller and less maneuverable 
platform that was flown on a shut- 
tle mission in June. 

The European Space Agency is 
developing a platform for experi- 
ments and production facilities 
that is called Eurca, for European 
Recoverable Carrier, and is expect- 
ed to be put into orbit by a shuttle 
in 1987. 


MCI Expected to Start Message-Delivery Business 


By Andrew Pollack 

New York Times Service 

NEW YORK — MCI Commu- 
nications Corp„ the first to lake on 
the giant Bell System in the long- 
distance business, is to lake on the 
Postal Service, Western Union, 
Federal Express and other giants in 
the message-delivery business, ac- 
cording to industry sources. •- 

Next Tuesday, they said, the 
company will introduce an elec- 
tronic mail service allowing cus- 
tomers to send messages written on 
their com pu ters or wend proces- 
sors. 

The messages could be delivered 
either over MCI communications 
lines to other computers or they 
could be printed out and delivered 
through the mail or by courier. The 
sources said Purolator Inc. would 
handle courier deliveries. 

MCI officials, whOe acknowi- 


will announce a data-co mm oni ca- 
tions service Tuesday, declined to 
provide details. The company has 
made little secret of its desire to 
expand beyond voice communica- 
tions into the wtialler but fast- 
growing da ta-commnni cations 
market. 

Analysts think that MCI win 
make a strong entry because it has 
a reputation for going after the 


highest- volume markets first, offer- 
ing low prices and marketing its 
services with savvy. 

“I think they will put an incredi- 
ble amount of price pressure on the 
couriers and an incredible amount 
of service pressure on Western 
Union,” said Paris Buxstyn of the 
Yankee Group, a Boston telecom- 
munications consulting and market 
research firm. . 

MCI win face a host of en- 
trenched competitors. 

GTE Corp.’s Telenet and Tym- 


Austrolians to Get 

i 

4.3% Pay Increase 


MELBOURNE — Australia’s 
Arbitration Commission awarded 
the country’s 62 mtlKon workers a 
43-percent maximum pay increase 
Friday under a centralized system 
fixing one annual percentage rise. 
The move ended a freeze on wage 
increases introduced last Decem- 
ber by the former Liberal-National 
government. 

The Labor Party, which beat the 
coalition in the March general elec- 
tion, received the backing of unions 
and employers for setting up the 
Arbitration Commission. 


share’s Tymnet already offer com- 
puter- to-compu ter communica- 
tions. Western Union's Mail gram 
and the Postal Service’s E-COM 
service deliver printed messages 
generated by computer Federal 
Express, the leader m the overnight 
document-delivery business, is 
moving into electronic delivery, al- 
though it is believed to be planning 

facsimile t nnmniMinii. 

Stephen A. Caswell, editor of 
Electronic Mail and Message Sys- 
tems, a trade publication, said the 
electronic-message market totals 
about $1 billion a year, including 
tdex service. He said the quality of 
MO'S management should give the 
company an edge. 

Analysts noted that a data ser- 
vice would help MCI to use better 
the communications lines it already 
has in place for its long-distance 
service. 

Sources said that MCI has an 
agreement with the Dow Jones 
News Retrieval Service, a leading 
provider of computerized informa- 
tion services. The Dow Jones ser- 
vice’s subscribers will automatical- 
ly be able to use MCFs electronic 
mail service. 

To use the MCI mail service, 
customers would tie into a special 
MCI data-communications net- 


work that the company had built 
by Bolt Beranek ft Newman, a 
Cambridge, Massachusetts, com- 
munications concern. It is believed 
that there would be local connec- 
tions to the network in 35 dries and 
toll-fiee numbers for those outside 
the cities. 

The messages could then go 
through the network, to the recipi- 
ent's terminal if the recipient also 
subscribes to the service: If not, the 
messages could be printed at one of 
15 printing centers set up by MCL 

Sources said the company would 
charge on the basis of what it calls 
MCI Mail “ounces,” with an ounce 
being 7,500 characters, or roughly 
three or four pages of text Sending 
a message directly from one com- 
puter to another win cost SI an 
ounce. 


Marietta, Hughes Contracts 

Reuters 

WASHINGTON — Martin 
Marietta Corp. wan a$7IR-mQlion 
U3. Air Force contract for the MX 
missile program, the Defense De- 
partment said on Friday. It also 
said Hughes Aircraft Co. received 
$523 mfflion from the Air Force to 
make and deliver four advanced 
synthetic aperture radar systems. 
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sought for the Frankfurt office of McDonald's System of Europe, Inc. 

McDonald's is a major U.5. corporation, operating restaurants worldwide 
with an outifcmdng growth and pwfuunuiwa record, and sales In excess 
of UJS.$7 bilbo. 

The successful candidate will have supervisory knowledge of the structural, 
architectural and technical con s truction activities bolt b design and field 
far cammerdai projects aid restaurants. Further abilities b contract prepa- 
ration and negotiation are needed. 

Prior supervisory experience in medaim-sized construction firms is desired. 

This work requires cons id erable hovel within Europe. The ability to express 
oneself dearly and accurately b both written and spoken form in several 
languages (inducing English) will be present for this position. 

Salary and benefits are well above average. 

Appficafians in Engfish should be deeded to McDonald's System of 
Europe, Inc, Attn; Mr. J. W. Ewtns, Kennsdydfaa 109, 6000 
Frankfurt/ Mean 70. 

AN inquiries w3t be treated in a private and confidential manner. 


The export management of this 5000 employee 
company, which specialises in the building of 
eJecti onudear units, now seeks an 

Engfish mother tongue, with 5 years experience in 
a similar position with a high technology e 

company. 

He wfl be responsible for: £. 

* writing leaflets: technical notices, and artidesfbr £ 
technical magazines. js 

-publication of leaflets and notices. g 

-assisting unit managers in writing commercial 
literature. 

The position located in Paris La Defense. 

Please apply wkh safeoy requirements and photo- 
graph, under r££ 6359 to Media-System, I 

1 04 rue Rfiaonut; 75002 Peris. M 


DISCOUNT BROKER IN EUROPE 

Marquette de Bary Co. Inc, one of Wall Street's oldest dis- 
count brokers plans expansion of its service to Europe. 

In order to make these U.S. stockbrokerage services as valu- 
able as possible to you, while saving you substantial commis- 
sion costs, Marquette du Bary, Chairman, will be available 
for your interdew during the week of September 26, 1 983, 
at the Hdtel Rite, Place Venddme, Paris. 

For an appointment write, or call Mr. de Bary at the Hotel 
RHz (Telephone: 260.38.30). 

Marquette de Bary Co. 

Incorporate 

’ 30 Broad Sam: • 

New York, N.Y. 10004 , 

Tdex: 645342 Telephone: 212-425-3505 


VOA NEEDS 


EITM I- :) i > 1JTTT 


Experienced international rode correspondents am n eeded by the Voice of 
America far overteat mid domestic rml yraetta. AppBcorti meat be wotoned 
prafettfeittb with deaonsfaated newt gathering abifify, inducing prawn ildfis b 
writing and voicing, and tiw prepara ti on of poftied economic tmqfyticd piece* 
OTd CWT M pendenti report s . Foreign language dab an asset. Most eorraspan* 
dents can expect language training before ownea posting*. Working expertise 
in one or am mc^or geographic areas desirable, Applicants met be American 
citizen* <md avadabie far worldwide assignment. 

VOA, part of the United Stain I nfo rma ti o n Agency, often an oirrellont 

salary/ benefit* package, inducing oversea* hewing or housing allowance, 
retirement, and hecMi insurance coverage, frequent travel for over se a * posi- 
tions- Above afl. tie* k an ex ci ting opportunity far skBed foreign 
jeumorat* to exercise tiieir profession b a news-oriented intomafion u f radio 
network. VOA broodc ost * 970 hours weekly fa 42 languages to 100 ndfkm 
fatonm, and k one of the world's meet prestigious end outftoriMno rotfio 
network* Send retune and SF-17T g overnment employment farm 

(available U.S. poet office*. Amorim eabanOes abroad, or Cum vc] with recent 
writing samples and demon stra ti on voice ronettu ton Correspondent, R/PF, 
Room 1274Q 330 Independence Ave, S.W., WadUngtav D.C. 20547. 

VOA IS AN EQUAL OPPORTUNTTY EMPLOYER 



























































































ACROSS 
l Feast at 
Waikiki 
5 Cook on a grill 

10 Florida city 

15 Portmanteau 
word 

19 Elec, units 

20 Nancy's friend 
in comics 

21 Italian 
"Cleopatra": 
1954 

22. Setting for 
Leigh and 
Gable 

23 Charles 
Boyer: 1938 

25 Clint 
Eastwood: 

1971 

27 With 48 Down, 
Sinatra film: 
1957 

28 Always 

29 Surgical 
instrument 

31 Plant of the 
sleyt 


ACROSS 


ACROSS 


34 Request 

35 like some 
screens 

36 Soviet news 
service 

37 Think 

39 Lamb stew 

42 Bearded, as 
barley 

43 Biographer 
Leon 

44 Piquant 


46 Merkel of Sims 

47 Mount climbed 
by Moses 

48 Robert Duvall: 
1972 

50 V.P.'s boss i 

51 " Love 

You" 

52 G.I. on French 
leave ‘ 

54 Looked 
cheerful 

55 Developed 
motJotHricture 
film 

56 Most vaporous 

59 Sheep genns 

66 vivre 

61 Like some 
R-rated films 

62 Loss of breath 

64 Tape erasures 

65 Complain 

68 Rosebud of 

"Citizen 

Kane” 

99 Guest at the 
chib 

74 ", New 

York” 

75 Ravel bit 

77 "Rosemary's 


78 Prefix with 

. spore or sphere 

79 Field mouse 

80 Cary Grant: 
1946 

82 Bell 

(Emily 

Brontk) 


84 “Route 

Rockne, 

American” 

85 FashiotMfcow 
attendee • 

96 Jacksof efftbs 
87 Barbra 

Streisa&d; 1969 
88 Like a Wedding 
cake 

99FoIlowerOf 
knock or weak 

92 Curved arch 

93 Bad guys in 
W.W. IS films 

94 Allot 

97 Deep void 
99 Provide 

201 Mafl 

102 Chemical - 
suffix 

103 Beige’sfcm 
106 Gert Frobe: 

1964 

108 Rosalind 
Russell: 1998 
111 Kind of club 
112 Newmas- 

Redfordfihn, 
with "The” 

113 Meetings 

114 Syria, once 

115 Compound 

116 Scuffle . 

117 Notcfaed.es a 
leaf 

118 Thereabouts 


CROSSWORD PUZZLE 


Role ’Em! By A. J. Santoro 


DOWN 


DOWN 


DOWN 


1 Arctic nomad 

2 Swedish part 

3 Bette Davis : 
1961 

4 Kind of tax 

5 Musical note 

6 Doc Holliday: 
1939 

7 Swan genus 

8 Type 

9 Laxity 

16 Silent film, e-g. 

11 Spirals 

12 Word on a 
Montreal stop 
sign 

13 Baltic citizen 

14 Some of a sum 

15 Locus 

(right to be 
heard) 


16 Greer Garson: 
1943 

17 Stowe's "The 

Pearl of 

Island" 

18 Marvin of 
recording 
fame 

24 Ray Danton: 
1960 

26Comous 

30 Bob Hope: 1951 

33 On the Celebes 

34 Contract 
proposals 

35 G.I. Janes of 
W.W. II 

36 Jackie 
CoOjgan: 1922 

38 Strips 


39 Colored 
49 Upright 

41 Art 

42 fdnofdaboias 

44 Of a Frankish 
people 

45 “Peyton 
Place” 
denizen: 1057 

48See27ACftas 

49 Hipster's 
patter 

50 Polyhedron 
53 Litz,e-g. 

55 Gene 

Hackman: 

1971 

57 Nimble 

58 More up bribe 



DOWN 


69 Door-frame 
piece 

63 Coop sound 
94 Growl 

65 Compete with 

66 Gay, 

famed plane 

67 Shelley 
Winters: 1964 

68 Fish entree 
79 Like Arbuckle 
71 Jane Russell: 

1951 


DOWN 

72 Banishment 
1934 

73 Cheerful 
75Hopaloiig 

Cassidy: 1935 
7R Soft drink 
86 What directors 
give 

81 Agents, in 

• wirr» Sim 

83 Firewood 
8S Like a trailer 
from 

Hollywood 


DOWN 

99 Oozed forth 
91 Robert Donat: 
M Potter's day 
95 Film shot 
98 Title for Sa- 
vers in’ ‘You'll 
Never Get 
Rich" 

98 Capital NW of 
Salt Lake City 
S3 Like omelets 
190 Lopez theme 
sang 


DOWN 


101 Pay for a hand 

162 "Journey— 
Fear,” 1942 
film 

164 Latin lover's 
word? 

195 James Mason: 
1954 

197 Doctrine 

109 Erstwhile 
Arab rep. 

110 Little Red 
Bodk author 


HUGGING THE SHORE: Essays and 

Criticism 


BOOKS 


By John Updike. 919 pp. $19.95. 
Alfred A. Knopf 201 East 50th St, 
New York, N.Y. 10022. 


Reviewed by Michiko Kakutani 


I N one of the essays in this sumptuous collection, 
John Updike speaks of Nabokov’s “ebullient 
creativity," his “resplendent oeuvre.” The same 
terms might easily be applied to Updike’s own 
astonishing body of work. At 51, he has emerged not 
only as one of oar finest novelists, but also as the 
United States’ one all-around man of letters. With 
this latest volume of essays, be has also established 
himself, in his “improvised sub-career as a book 
reviewer," as a major and enduring critical voice; 
indeed, as the pre-eminent critic of his generation. 

Compared with the essays in his two previous 
collections — “Assorted Prose" and “Picked-Up 
Pieces" — those in “Hugging the Shore" possess the 
wdght of a new maturity and ambition. Instead of 
simply reviewing the book at hand, Updike draws 
on an accumulation of reading to situate the work 
within a cultural and historical context and also 
within the context of the author’s own oeuvre 
Though assessments of William Styron, Norman 


Master and Bernard Malamnd, most notably, are 
nwoan^ he takes on snch contemporaries as Saul 
Belle?/, John. Cheever and Kurt Vomxegnt; an. am- 
ple handful of mas ters — Melville, Hawthorne, 
Whitman, Kafka mid Hemingway, and an eclectic 
gahdfy of British and Europeans. Seemingly rcluc- 
taet to let any piece of writing escape the safe, 
preserving covers of a book, Updike has also tossed 
in ft facey valentine to Doris Day end some random 
jeeiags about his own weak. 

The presiding emotion in these essays, however, is 
penfxotnty — a land of attentive, unnmshy generos- 
ity, which enables Updike to iflnnrine the flavor, 
ado* and moral vision of a text without ever subju- 
g atin g it to prqudices of his own. If a certain 
nitd&ectual rigor is occasionally missing , his point 
of vifcw — os a humanist md as a Christian — is 
aiW&ys dear; and he is never guflty, as some critics 
Use, Of using the works of others to score ideological 
points. Indeed, Updike writes not as a self-con- 
scious scholar, but as a reader, as someone who 
deficits in the configuration of words, in the imagi- 
native landscape of fiction, even in the papery, 
physical qualities of a-wdt-made book. 

Updike seems most at ease writing about bodes 


DENNIS THE MENACE 
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ihaf he and he communicates his gnthireiasm 
with a novelist's descriptive and expository skills . 
Polling images from daily life, from nmsift and f rom 
art, he describes the verbal texture of a work and its 
effect on the reader with visual precision. He ob- 
serves that O’Hara’s best short stories “have a 
terrific delicacy, and the calm compositional weird- 
ness of a Degas or an Oriental print”; and he 
comperes Heinrich Bfifl’s realism to that of Balthus 
— “stately, eerie, and s urr eal" 

Of Levi-Strauss" “science of mythology," Updike 
writes, it “functions like a deck, with its calibrated 
ratios* axes, symmetries, and interlockings. It is 
beautiful like a dock, and cool like a dock — a 
strangely elegant heirloom from the torture-prone, 
fear-ridden jungles and plains.” And of “Madame 
Bowsy," it is Tike the railroad stations erected in its 
epoch: graceful, even floral but cast of ironed 

By providing a deliciously palpable sense of an 
author’s style and moral vision, these desorptions 
implant themselves in the readers’ mind; and Up- 
dike’s portraits of the writers themselves are invest- 
ed with a similar vitality. Authors emerge, in his 
reviews of biographies and collections of lettos, not 
as ghostly literary presences, but as real characters 
— fleshy, and mottled with talents and faults — and 
their careers, too, assume a shapeliness and pattern. 
Far instance, he writes: “We tend to picture the 
Joycean oeuvre as a single peak with foothills that 
stops up through the confessional scree of ‘A Par- 
trait*: fend “Exiles’ to the moan tain of TJlynes,' 
beyond whose grand crags there is a kind of giddy 
Irish mist none save graduate students of philology 
date venture into." 

The peak in Updike's own career, of course, is 
provided by his fiction; and in the preface to this 
bode, he speaks almost apologetically about his 
criticism: 

“Writing criticism is to writing fiction and poetry 
as hugging. the shore is to saihiig in the emeu sea. At 
sea, we have that beautiful blankness all around, a 
odd bright wind, and the occasional thrill of a 
glcatai&g dolphin-back or the synchronized leap of 
alverfish; hugging the shore, one can always came 
about and draw even closer to the land with another 
nmc-pcint quotation." 

That Updike has written these essays with iris 
backhand, so to speak, only makes the achievement 
in this volume an the more remarkable. 



GARFIELD 


Michiko Kakutani is on the staff of Hie New York 
Times. 
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'Are to o SURE this stuff is healthy to eat? 
IT TASTES PRETTY GOOD/ 
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German Arrested in U.S. 
Far Technology Export 


7Ji« Associated Press 


BOSTON — A West German 
man has been arrested on charges 
that he shipped fctigh-tedmologyfr- 
qmpment used in making integrat- 
ed dicuits to a Soviet bloc country, 
U5. officials said. 


Michael A. Kolleczdc of Saddle 
River, New Jersey, was arrested 
Thursday in New York an charges 
of violating the Export Administra- 
tion Acl 


Seychelles Rebels Sentenced 


The Associated Prcax 

VICTORIA, Seychelles — Ser- 
geant Nivard Vidot, the leader- of 
an army mutiny in thfe Indian 
Ocean republic for two days in Au- 
gust last year, was given a 1 0-year 
prison sentence Friday, the govern- 
ment announced. Other terms 
handed down by a court-martial 
ranged from 18 months to eight 
years. 
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Canadian l ndexes Sept. 23 


Noon Prevlou 

Montreal 466.79 46637 

Toronto 2£9Z.10 Z5S7M 

Montreal: Slock Enchonw Industrials Index. 
Toronto: TSE 300 Index. 
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ANOTHER IMPORTANT 
BUSINESS STATISTIC: 
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chc percentage of readers of the 
International Herald Tribune 
involved in corporate purchasing derisions 
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Prices In Canadian cents unless marked S 


Toronto 


5830 AMCA Ini 
6tl A bn Pre* 
400Aditonde 
*3450 Aon) co E 


isaoAaraindA 
i Alt El 


18396 Aft E nervr 
*H> Alva Gent 
30150 AHHma Si 
mo Anars WAt 
941 Arouse nr 
TX Asbosios 
U300 akd if 
974 BP Dm 
UU 30BonkNS 
2000 Baton A< 
10700 Brolar Res 
.1800 Bra mm en 
13784 BCFP 
220 BC Roe 
16582 BCPIxxw 
970 Bnmswk 
*30 Bodd Can 
4050 CAE 
S6300-CDMUB( 
17470 Cad Fry 
6415 Camflo 
200 CNor Weil 
ISO C P Octal 
3989 Con Trust 
50CBE 


45978 CanPEnl 
12600 Cdn Not Res 
3957CTIr»Af 
102 C Ulll B 
29574 Canusa 
1 BO Cora 
1B24 CeJanese 
1075 Cherokee 
3<goo emsm b i 
4255 CTL Bank 
7» Convontn 
lOOCommst'A 
R 
A 


SJ2 goon Dev 
iJgODenh^ 

MODviexAl 
4B|lctliainX 
19000 Emeu 
11620 Equlfy Svr 
756 Extendcor 
..500 FCA inti 
15652 C Falcon C 
4500 Plena rttoe 

1100 Fordy Res 


Htoti LowClosn Ota* 
OJW 23 2316+16 

*2446 24V, 24W+ V, 
Sim 17 17V, + Vk 

SW6 1796 18—16 
*«* «* 696+ U 

saw aw 8M+« 

SI» 19 19 

*31-31 31 + Hi 

H7W 2716 2716+ to 
*8* BH K + Kt 

512 12 13 

*W BH 89k— M 
524V. 24% 24M+ V, 
544 4316 431b +16 

*1396 13V, 1316 
H 796 B 
Slav, is lav, 

*21» 119k liv, 

380 350 3SO +20 

51996 1916 1996+ 9k 
51916 79 19 

gOV. 1H6 1016-16 
SIS ’4W 15 +16 

5716 7 7 — 16 

5946 9 9 

513 1216 13+16 

52616 2816 2616 • 

53496 2496 2*96 

48 4516 - . 

SKi 5896— n6 
*3396 33 23K, 

«4H, 2*6 2416+ 16 
1M 14S 145—7 

M2 *016 62 +1(6 
51216 12(6 13Vl — (6 
230 221 321 —4 

*1216 12M 1216— 9k 
*1216 1S6 .1216 + 16 
*7 7 7 

5716 7 7 — (6 

51316 13 13 

» « 5 +20 

5109k 1096 109k— Ik 
390 300 385 — 5 

51416 Mlk 1416— 16 
105 185 115 +5 . 

ISO T7D 175—5 
■5016 49 4916—116 

53416 239* 2416+ 16 
1596 5H 59k— (k 

*546 5V. 516— 16 

«* 098 646— Hr 

55*96 54 54 — 94 

521 21 21 

SXIVS 33 33 + 16 

- 533- 229k 23 — (6 

■5H, 594 594 

51516 15 IS — 16 
51416 1396 14 —(4 
51716 1716 1716+ 16 
51596 1896 1. — “ 

'Sim 1944 
■8216 82 


HWi Low etoM onoe 


3332 Kerr Add 

.!2£b a ** nlB 

85M0LOC Marls 
HOLOntCem 
7BPLocqao 
2275LLLoc 
TlMOUtalawOCi 
*8225 MlCC 
4935 Melon H X 

4886 Mrloodg 

45909 Motion A f 
8*28* Nva Alt At 

,J=E an s wf 

B Buof 

MOPjmWno 
223KM kv;U* Oil 

nw Pint Point 

Place GOO 


1080 Rom Peto 
8300 -Hayrack f 


17100 Fed ind A 
FOtyFin 


41100 1 . . 

328 Fraser 
3132 Gendls A 
.8450 Geoc Coma 
3*101 Oeoaude 

4300Glbrattw 

1200 Grandma 
3900 Granduc 

1380 Greytmd 
9200 H Group A 
ITOHrtlnsAf 
2B50Howker 
50o Haves D 
772 H Bay Co 
53*54 imosca 

ssairwcrt 
i inousmln 
100 Irwin 
1080 inland Gas 
7400 Inrar Pipe 
3800 1 vaca B 

2090 Jonnock 
125 Kem Kollo 
200K«tsevH 


• M 

• 16 

nil* li "ii - 
■2294 22ft 2316—16 
51716 1*96 1716+16 
530(6 20 2DI6+ 96 

0416 2396 2494 + 14 
335 320 335 +15 

51094 109* 10*6— 16 
220 230 220 

iso no no —5 
53196 3798 2196—16 
S37M 27 27 

54ft « f .+ 16 
235 225 235 +25 

51716 1716 ‘ 1716 — 14 
51514 1594 1594+ (6 
52416 24(6 24(6 
334(6 3396 34(6+ (6 

smt lift mfry. li 

llflk 141k 14th— 16 
2391* 391* 3916 

SIM TM 1M ■ 

5X196 30 20(6— (6 

51716 17». 1716+ ft 
514 1396 3396— (6 

185 185 US —10 . 

53816 3Mr 28ft 


Start* A 

IMS! RetcMtaM 
XrejRevn PrpA 


240 HoWunon 


' 4005* Brodcst 

l“Sto*PR 
4a0O|utptroB( 
9317 Sydney o 
4 00 Tpicorp 
300 Tam o- 

^wwreracorA 

71^1 Tack B f 
MOTuedyne - 
3/ui Tttr Con • 

>g0Thom WA 
WJJJgTor Dm Bk 
Taratar B f 
4*50 Traders A f 
^UTrnsiw 
,5700 Trlnrtv Rea 
34g3 TniAHoUA 
SSKE&nPl-- 
“480Trhnoc 

JioOO Tlifho J 

JJWUMCWPAf 

laoouncoitud 

Unton Gas 
4790 U Kano 
4800U Staco- 

99W V#ntfl Af 


soft 21ft 23ft— 94 
-5S41* 54 54 — 1. 

534ft 3296 3494+14 
5894 8ft M6 
S1M4 lift lift— 14 
539 3796 2?.— ft 

5129k 129k 1296—14 
5894 8ft 816 
51716 18ft W9k-r V4 
*714 «ft 7. . 
DM lift 1994+ ft 
12496 2496 2496— 16 
52696 279* 2816+ 16 
53796 3716 39ft- ft 
■796 7ft 796+16 
12114 71- 2116+ » 

182 175 17V +7 
STT9* 11 11 —ft 

530 2796 30 + ft 

*1316 13ft 13ft 
5301A 299* 30 

5T794 T7 . 1794 + 1* 
510ft 10 1014.+ K 

532(6 33(6 33(6— 94 
128 127 127- 

527ft 2816 27 + ft 
*1416 14 14ft— 9k 

*998. 9ft 79* 

5109* .1OT« 1096 
51898 1894 1898+ Ik 
514M 14 14—16 

*12ft 12 72 • +.18 

157 155 134 +.1 . 

*n loth ii 

52116 2014 21 — VS 
547 47 47 

579k 7 7 —94 

52BU. 27ft 2816+16 


51296 12ft 12(6—14 
1096 10ft 


huSKSJSS’ 




sun 

*1496 1496 1498+ ft 
547. 45ft 47 +14 

*7ft 798 796+ ft 

5299k 2714 2994+ ft 
*596 516 £16— (6 

871k 7 714+ ft 

415 400 400 —5 

131 131131 

. 51394 1394 T39S+ ft 
5159* 1516 1596+14 
. *1494 13ft 14—96 
' 5594 . 894 . 894+ M 
54096 40(6 40ft 
537 . 3fYx 37 +94 
*1816 17ft 18ft— ft. 
*11(6 II II —16 
sank 1796 20 — ft 
*716 7ft 716+16- 
*1394 1216 12ft— ft -' 
53096 20ft 2094. 

53896 289* 2894 + 96 
*Sft Bft ■96+16-' 
m 77 71- — I 

Mlk '816 89* 

*1596 1546 1596+ ft 
Clift nth rift— Mm 
*2116 '2096 21(6— 9* 
87 7 . 1 

*11(6 11 -_1l —14 

517ft 17ft. 1716+ ft 
,533ft 33ft 3396+ 14- 
SS 55 55 +3 

*1796 1716 1716+16 
*519* 519* 519*— 16 7 
Ml -8096 81 + ft 
*15 1496 IS 

811ft lift. -lift ... 


Montreal 


gw* Mom 

Can Bam 

SHDomTktA 

2^2 Norf BkCda 
Trn Pow er Cara 
„H5K!"«mdA 
Bonk 

- TOostninbra a ■ 


*2716 2Sft27ft+ft 
834ft M 34V4+ 94 

■an ■ i7 17 + ft 

*13 1296 Uft+ ft 

51 Bft lift 1196+ ft- 
*Wft WV6 18ft+ ft 
— -Hk 3296+14 
I 27 : + ft 


TWW Sotos: i,B7AS7SsMrra 




0 ' 




-1. 


; c : Y 

r' 


rf. r 

\ri -■ 
'■t s: 


fflies - s ^ 

fo Increase 


- V 


- -ssr : - ■ 




gz 1U Suj ’Mi,; V 




r.:ii i r : 

•n r - • • - . 




23--- r.T ■ • 

2-siL* - . 




site-.-.: • 

™.T£-r ic— .. 

. _ . . 

S2; 










^^85114 


:k... 


^■4. Zi- 


V League 


ft.-* 






i L 





k. A., Zz ** 

c i . ^ 

I , 


r • vv>* » 






Page 13 


T- ~~' T Z v* 





1 




ffifr 

Hsl, 1 

ut 

sr'SSL 3 

F&vSS? is 
Nk-SP* 1 $ 
4 5 **s# 

2 -&J " UtTUk. ?- 


•49 


, <6. ■ - 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, SEPTEMBER 24-25, 1983 


SPORTS 


W®7#^ C , . . •>* v 

SlPSliil Out oft the Sound, It AU Comes Down to One Race 


LIE a;* * 

i Esse* * 
•E'sss j? 
IRS 3 


«i ft * gigi 
52 'i g§?» 

I'! | 1 | 
* Vl 


' *§& 
1 5* si 


j)<«| 
iXi 
ill 

\2 rJ 1 ‘ 

Ugfi 

■« 1 2 ?! 
"gS&i 

- sS 

; ,B 5 aa 

:■? >7 .? a Si 


5*4 J 

■SrSa*!^ -s 



« ,c u2SSi 

WM 

* j Ss* 


MLSC&' 'H 

* ip k 

&*£■*£ 


'I Hip 

“ ” l||i 

*|a: 

s’ ’’ * **: 

Hi • Elt>’ 


+m ^.-3* 




■a 





. “ By Tare Anderson 

New York Tbnn Server 

NEWPORT, Rhode Island — In the 
morning, two men in aewnecfc sweaters were 
leaning against a marine an store only a 
block from where the America’s Cup yachts 

are docked. -. 

• “Are yon going to watdh the cup race?” 

one asked. 

“No,* the other said. “I really don’t care.” 

Untfl now, milfioas of Americans proba- 
bly didn't care either, fiat on Saturday that 
casual Newport citizen will care, and so will 
many Americans who think a tad: is some- 
thing yon hammer into wood. On Saturday, 
out on Rhode bland Sound, the America's 
Cup win go to the winner- of a decisive' 
seventh race between liberty, suddenly the 
embarrassed defender, and Australia II, the 
controversial challenger, which won Thnrs- 
day’s sixth race by 3 mwint^ 25 in 

yachting, that time is comparable to Nebras- 
ka’s 84-13 root of Minnesota last week in 
college football. 

The final race was to have been held Fri-' 
day, but the Australians asked for a day off. 

What has evolved here is similar to the 
seventh game of the Weald Series or to a 
Super Bead showdown. Ohe game, one race 
— to the winner belongs the silver cup. 

Until now the America’s Cup competition 
was always too one-sided and too snobbish 
to enter America’s psyche. But if it’s coming 
down tlo a seventh game, so to speak, h must 
be competitive. And if it’s known as the 
America’s Cup, it must be significant. By any 
other name, the cup would be just as impor- 


tant to yachting people, but it wouldn’t be as 
important as it is now to every American 
who ever sailed a boat, or even rowed one. 

In a real sense, Saturday’s race surpasses 
the tension of decisive seventh games for 
baseball's Worid Serbs, the National Basket- 
ball Association championship or the Stan- 
ley Cup in hockey. 

For the first time since the schooner 
America won the America’s Cup trophy in a 
race off the Isleof Wight in 1»1, the cup 
final has mdtedmto one race that win either 
prolong or end . a T 32-year winning streak. 
No iwww in American sports has ever had to 

rrmfntayn that long a w inwing Streak. 

Perhaps nobody in sports history has ever. 

had the burden mat win be a silent passenger 
Saturday oh the red boat with “Liberty” 
painted in silver cm its hull 

“It’s going to be very exciting' to be in- 
volved in the race of the century,” said Den- 
nis Cranes, Liberty’s dripper. “But we have 
a great tradition going for us, and a coura- 
geous crew, and somehow I think well pull it 
oat on Saturday.” 

Great tradition, certainly. Courageous 
crew, no doubt But not the faster boat 
Australia II, with its mysterious winged ked, 
is obviously die faster boat as had been 
feared by the Liberty crew. 

“And the small adjustments we’ve made 
this week,” said Alan Bond, the chairman of 
the Australian syndicate, “have allowed ns to 
impr o ve each day.” 

Prior to the finals, Ladbrokes, the English 
bookmakers, had listed Australia II as an S- 
to-llfavorite. Even Dermis Conner had ac- 
knowledged that Australia II was the “faster 


boat” manning that Liberty would have to 
win with faster thinking. But early in Thurs- 
day’s race, Dinner's tactics provoked as 
much second-guessing as Billy Martin has 
created lately as manager of baseball’s New 
York Yankees. 

“Yes, we made mistakes,” Conner ac- 
knowledged, “but relative to the potential of 
our yachts, we've done a good iob.” 

“Relative to the potential” — that's a 
phrase used by losing dappers in any sport 
to ease the pain. But the cruel truth looms: 
Unless Liberty is sailed much faster than she 
was Thursday, when she was outclassed in a 
race without any mechanical problems fen: 
either boat, the America’s Cup appears to be 
on its way to Australia. 

Not right away, of course. Not until the 
New York Yacht Hub unscrews the cup 
from its mooring on a thick wooden table 
inside the dub itself in mid town Manhattan, 
a yacht dnb with a sidewalk, not a dock. 

ha other sports, the championship cup is 
always at hand on the day of decision, to be 
presented to the winner, to be used as a 
chalice for nhampagna But not only is the 
America’s Cup not here, it wouldn’t even be 
possible to present it to the Australians until 
it was removed from its trophy table in the 
New York Yacht Club, at 37 West 44th 
Street, an 82-year-old building with three 
bay-windows above the sidewalk. 

Down a blue-carpeted stairway and sur- 
rounded by red-velvet upholstered wooden 
love seats and armchairs, the America's Cup 
glistens atop red velvet inside a glass case 
perched on a wooden octagonal table. 

The America’s Cup is 27 inches (69 centi- 


meters) tall and has the n a m es of the early 
winners engraved on it; on a relatively new 
seven-inch bare are the names of the winning 
yachts since 1958, the start of the 12-Meter 
era. Barely visible at the top of the trophy, a 
40-inch bolt descends inside the cup into the 
wooden table, anchoring it there as if the 
New York Yacht Club considered it to be on 
permanent display. But now, for .the first 
time, the cup is in seventh-race j eopardy. 

“If we win the cup,” Alan Bond has jOked, 
|WDnm over it with a steamroller and ran 
it into the America's Bate.” 

If the Australians win, of course, the cup 
will probably be put an display at the Royal 
Perth Yachi Qub on Pelican Point, Crawley 
Bay, with slips for nearly 300 yachts. Perth, 
in western Australia, would be the rite of 
Australia's defense of the cop. 

On Thursday, as Australia II sailed away 
from Liberty in rolling seas, Ben Lexcen, the 
designer of the challenger from Down Un- 
do-, stood alone in a green sweater on the 
bow of Black Swan, a 50-foot (15-meter) 
cruiser. His arms crossed, Lexcen had the 
look of a conquering admir al. 

Not far away, on the Fox Hunter, a 75- 
foot motor yacht, the nine members of the 
New York Yacht Chib's America's Cup 
Co mmi ttee at first stood on the bridge in 
their blue blazers, peering through binocu- 
lars. But after Liberty had quickly fallen far 
behind, they disappeared into the main cai^m 
for their buffet lunch and remained there. 
On a nearby boat, an onlooker smiled. 

“Have you beard about the New York 
Yacht pub’s new rule change?” he gn?d - 
“You've got to win by two races.” 
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The Asaodmd mn 

John Bertrand, right, the Australia H shipper, hinting to a crew member as they return to 
port after their third victory in the America’s Cop series. The final race is set Saturday. 


Phillies Sweep Expos 
To Increase Lead to 3 


SPORTS BRIEFS Oilers Pile Up Draft Choices and Look to Future 
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By Michael Janofsky 

Hew York Tima Service 


Compiled hj Oar Staff Front Dtopelckei 

MONTREAL —Leu Matuszdc 
drove in two runs and Charles 
Hudson pitched a four- hitter 
' Thursday night as the Philadelphia 
■ PtnOuarbcat dm Montreal Expos, 
7-1, to sweep a doubleheader and 
extmd their winning streak to sev- 
en games. 

la the first game, Mike Schmidt 
hit his 38th tamer and Joe Lefeb- 


A A 


BASEBALL ROUNDUP 


vre delivered a bases-loaded triple 
as the PhUGeawon, 9-7. 

The sweep increased Philadel- 
phia’s lead in the National League 
East to three games over Pittsburgh 
with nine games left Montreal feS 
to third place, four games behind. 

In the second game, Hudson (8- 
7) walked four arid struck out five 
in pitching his third complete 
game: The only ran off the right- 
handed rookie came in' the sixth 
inning when Tim Raines rin g led l 
.stole his 83d base of the season asd 
scared on a single by A1 QKw»l . ... 
- TheThgi»serilaBba^n^^^r, 
plate in a four-run seventh mmn& 
In the opener, Schmidt broke a 
1-1 tie in the third by sending a 1-2 
pitch by Charlie Lea (15-10) over 
the left-field wsfl. The winning 
pitcher, was John Damy (17-6), 
who pitched rix innings and al- 
lowed 10 hits. 

' Pastes 8, Cubs 2 - 
la Chicago, Johnny Ray collect-, 
ed four hits and scored three runs 
and Lee Ttirmep pitched a six-hit- 
ter to lead. Pittsburgh to an 8-2 
victory over the Cubs. Richie 
Hebner also had fourof the Pirates’ 
15 hits. Tunsdl (10-5) walked two 
and struck out four in pitching 
Ptttsbmgfa to its first victory at 
Wrigley Field rim* July 1, 1982. 

Reds 6, Braves 4 
In Atlanta, Dan . Driessen’s 
homer in the sixth binfng put Gtu- 
pnnati «1 imH an d the Radit went^n 

to beat the Braves, 64. The Raves 



Bean, at 67 , Leads Texas Golf Event _ Notein , 

ABILENE, Texas (UPI) —Andy Bean, who has failed to make the cut National Football League™ has 
in his last two outings, shot a 5-under-pa x 67 Thursday to take the first- fared quiu . M badhr as theHouston 
roraid lead m a Professional Golfers’ Association tournament. OBera since the strike last season. 

Bean s five birdies gave him a one-stroke lead over Rex CaldwelL Tied in their last seven reeular-season 
far third at 70 were Lee Trevino, Keith Fergus, Wally Armstrong, Lon * ^ 

Nielsen, Mick Soli, Pat McGowan and Mike Donald. 

Hal Sutton and Fuzzy ZoeQer both fired 73s. Among those overcome 
by the west Texas winds were Tom Kite, at 76, John Mahaffey, at 81, and 
Wayne Levi, who withdrew after shooting a 79. 


games last year and three this sea- 
son. the Oil os are without a vic- 
tory. and earlier this week they 


NFL PREVIEW 


traded their starting quarterback, 
Archie Manning, and the tight end 
Dave Casper to the Minnesota Vi- 




Len Matuszdc 


ILS. Olympic Official Chides Russians 

COLORADO SPRINGS (AP) — F. Don Miller, executive director of 
the U.S. Olympic Committee, chided the Soviet Union on Thursday for kings for second-round and fourth- 
canceling a December ice hockey tour of (he United States and said fear round draft choices next year, 
for the players’ safely was a “very, very hollow” excuse. 

Miller said the Russians had made the team “pawns and tools in 
political expediency." The Soviet Union, canceled the American tour 
Wednesday, citing “serious fears” for the team's safety. 

Two of the six games bad already been canceled by American organiz- 
ers over the Soviet downing of a South Korean jetliner. 

had surgery Monday to repair 

McEnroe, Lendl Win in San Francisco 

SAN FRANCISCO (AP) — Top-seeded John McEnroe won in be lost for the season. Steve Oils, a 
straight sets and second-seeded Ivan Lendl came from behind to beat 


The trade was made out of neces- 

ton to WuhingtooT 27-12. Jhi a if- 


1984 draft — one in the first round, 
two in the second, one in the third 
and three in the fourth. 

Previews of this weekend's other 
NFL games follow: 

AMERICAN CONFERENCE 
Cleveland (2-1) at San Diego (1- 
2) — The Browns haven’t played 
since a week ago Thursday night, 
when they became the third 
straight team to defeat Cincunuiti, 
•17-7. The Chargers, who lost to 
Seattle, 34-31, have become partic- 
ularly susceptible to a strong run- 
ning game, as Seattle’s Curt 
Warner and David Hughes com- 
bined for 199 yards. 

Kansas City (1-2) at Miami (2-1) 
— The Chiefs’ offense sputtered 
for the second straight week as they 


Bartkowski completed 24 of 34 
passes for 366 yards and three 
touchdowns as (he Falcons defeat- 
ed Detroit, 30-14. Joe Montana 
completed 20 of 32 for 341 yards 
and three touchdowns as the 49ers 
beat Sl Loins, 42-27. All of which 
means that the team with the better 
defense is likely to win. So far, it 
has been Atlanta, which h«s yield- 
ed 47 points to San Francisco’s 66. 

Detroit (1-2) at Minnesota (2-1) 

— Running the ball had been the 
Lions’ biggest problem offensively. 
Now that BQly Sims has a broken 
han d, it’s a potential disaster. 

New Orleans (2-1) at Dallas (34)) 

— The Cowboys fell behind by 
only 3-0 this time, before overtak- 
ing the Giants to win, 28-13. That’s 
a vast improvement In their previ- 
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jured his knee in the Gist quarter of games they were behind by 20 

the Vikings’ 19-16 overtime victory 2®“^ Miami s offense was meffec- ^ ^ before winning. The 
over Spa Bay on Sunday^ t^but tts defense didn’t play as -• 


fefl 414 games behind Los Angeles 
. in the NL West going into a week- 


Peter Fleming in three sets Thursday night in the second round of the 
Transamerica Open Tennis Championships. 

McEnroe, who is sedemg his fourth singles title here, beat Roscoe 
7 Wd'sUnes’with'iKrDbdgers at AP* ' TaririerTCpST 6-T/to movie into the quarterfinalsTLcadl was broken early 
hmta. Paid Householder had a by Fleming but hdd' serve the rest of the way for a 3-6, 6-3, 6-4 victory, 
threo-nm double in the fourth for In other matches, Kevin Curren ousted Scott Davis, 6-3, 7-5, and Tim 
the Reds. Mayotte knocked off fifth-seeded Gene Mayer, 6-4, 7-6. 

Canfaals 3, Mets 2 

lii SL Louis, Danny Cox and Cleveland Gets Pledge on Baseball 

uce Snttercnmhmed an an eishr- _ . .... . _ o 

CLEVELAND (AP) — GovernOT Ridiard Cdeste told members of the 
Cleveland Indians on Thursday night he would do everything in his 
power to ensure that the American League baseball team remains here. 

Cdeste made the pledge in a one-minute speech before the Indians’ last 
home game of 1983. The future of the franchise has been in doubt since 
the dath of the majority owner,. FJ. (Steve) O'Neill, on Aug. 29. A 
majority interest went to a charity and is Hkdy to be sold. Groups in 
Tampa and Denver, among other cities, have reportedly shown interest. 

The Indian s drew only 768^41 at home this year, their worst atten- 
dance for a full season since 1973. 


Brace Sutter combined an an eight- 
hitter and Ken Obetkfdl angled 
home what proved to be the win- 
ning run in the fifth iurimg as the 
Cardinals beat New York, 3-1. 

Tigers^ Orioles 4 - 
■ In the American League, at De- 
troit, Lon Whitaker hit a run-scor- 
ing single to left with two out in the 
10th inning to give the Tigers a 5-4 


reserve fourth-year player, re- 
placed him and helped win the 
game by completing 16 of 33 pass 
attempts for 205 yards. Both Man- 
ning and Casper could be starters 
immediately. 

For the Oilers, who play the Bills 
(2-1) Sunday in Buffalo, the trade 
made instant starting assignments 
for Gifford Nielsen, a reserve for 
more than five years, at quarter- 
back and Chris Dressd, a tinni- 
round draft choice tins year from 
Stanford, at tight end. But it also 
seemed to reinforce the Oilers' phi- 
losophy of rebuilding through the 
draft, no matter what the immedi- 
ate effect may be. 

The Oilers were 1-8 last season 
and made several trades that gave 
them 10 picks in the first five 
rounds of the 1983 draft After tins 


victory over Baltimore and prevent 

the Orioles from dbching a tie for TVJTJ A __ J n T_ W5ek ‘ s trade * ^ now have seven 

the AL East title. Whitaker fended IN "A. 3HQ ll€l6F66S 3t lJQ3p3S86 DX 1 R1KS picks in the first fenw rounds of the 
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the game into extra innings when 
his single scored Johnny Grubb 
with one out in the ninth to tie the 
some. Eddie Murray hit his 31st 
and 32d homers for the Orioles, 
who lead the Tigers by 7i4 games. 

Rangers £ Mariners 2 . 

In Arlington, Texas, Danny Dar- 
win pitched a five-hitter for lus first 
victory since Joly 1 and Larry Par- 

F ° r 4e ReCOrd 

attle, 5-2, for thefrmth straight 
triumph. Darwin (8-12), who was 
0-6 m his last nine starts, strode out 
four and walked three. 


badly as the score indicated. 

Los Angeles Raiders (3-0) at 
Denver (2-1) — The Broncos may 
be in for some trouble against the 
Raiders. In losing, 13-10. to the 
Eagles last Sunday, the Broncos 
finally scored a touchdown in the 
last two minutes on John Sway’s 
first touchdown pass. The Raiders' 
defense may be the best in the 
league; it hi given up 30 points. 

New (1-2) at Pittsbur gh 

(2-1) — Despite two previous 
losses and a defense slightly altered 
because of injuries, the Patriots 
surprised the Jets, 23-13. largely on 
the strength of Tony Collins, who 
ran 23 times for 2L2 yards, a club 
record, and three touchdowns. 
Overall, the Patriots xan for 328 
yards. The Steclcrs, in defeating 
Houston, also ran more than they 
passed, as Franco Harris got 115 of 
their 275 rushing yards. 

NATIONAL CONFERENCE 

Atlanta (2-1) at San Francisco (2- 
1) — This match features two of the 
league's hottest quarterbacks. Steve 


Saints won their first-ever overtime 
game, 34-31 over the Bears, as Ken 
Stabler had his second straight pro- 
ductive passing game. 

SL Louis (0-3) at Pfdaddpfaia (2- 
1) — Despite thrir poor record, the 
Cardinals have been able to score 
enough points — 17, 17 and 27 — 
to win. but the defense, which is 
easy to throw against, has never 
given up fewer than 28. The Eagles 
are the opposite, a strong defensive 
team that hasn’t scored a lot 


Football Odds 


RENO. N«voda (AP) — Odds compHsd by 
HorToni Ratio Rnca & Sports Book for Ms 
wsekerers pro football oamas: 

Washington a owor Scottto 

Chicago 2 ovor Bammora 

Buffalo 7 aver Houston 

Dallas 8 ovor Now Orleans 

MJnnasota 3 ovor Dalroll 

Tampa Say a ovor Cinc in nati 

PtilladotPiila 6 ovor SL Loutt 

Miami 7Vi ovor Kansas aty 

Pittsburgh I aver Now England 

Los Anootos Raiders 3M ovor Denver 

New York Jots SVj aver Lea Anodes Rams 

San piego 41b aver Cleveland 

San Francisco 4Vi over Atlanta 

New York Giants a aw Green Bay 


NEW YORK (AP) — Contract talks between the National Basketball 


INTERCONFERENCE 
Los Angeles Rams (2-1) at New 
York Jets (1-2) — Even though the 
Rams lost Sunday to Green Bay, 
27-24, John Robinson, their new 
coach, has them believing they can 
win. The Rams’ defense has 
played well against the ran, which 
is what Seattle and New England 
have done the past two weeks to 
register victories over the Jets. 

Chicago (1-2) at Baltimore (1-2) 
— In losing to the Saints, the Bears 
appeared to return to the bad old 
days of Walter Payton’s doing ev- 
erything. He ran 28 times for 161 
yards, scored one touchdown on a 
run of 49 yards and threw touch- 
down passes of 56 and 21 yards to 
Willie Gault. The Cohs also suf- 
fered a reversal, playing better of- 
fense and worse defense, as they 
lost, 28-23, to Buffalo 
Gmannati (0-3) at Tampa Bay (0- 
3) — Besides their identical re- 
cords. these teams have split the 
only two games they have flayed 
against each other. Overall this sea- 
son, Cincinnati has the better of- 
fense, Tampa Bay the better de- 
fense, and neither team expected to 
have started tbe season this poorly. 

Waslangtou (2-1) at Seattle (2-1) 
— Seattle's “Ground Chock” of- 
fense, designed by the Seabawks’ 
new coach. Chuck Knox, has ac- 
counted for 402 yards of rushing in 
victories over the Jets and Char- 
gers. But after losing their opener 
to DaDas, the Redskins have won 
twice by virtually shutting down 
their opponent’s running game. 

MONDAY NIGHT 
Green Bay (2-1) at New York 
Giants (1-2) — The Packers have 
become one of the league’s better 
offensive teams, routinely generat- 
ing more than 350 yards, most of it 
on Lynn Dickey’s passing. Tbe 
Giants turned the ball over twice in 
the fourth quarter as Dallas turned 
a 14-13 lead into a 28-13 victory. 


Association and its referees broke down Thursday, with the NBA 
threatening to hire substitutes if an agreement is not readied by Ocl I. 

The u n ion filed an unfair-labor-practice charge with the National 
Labor Relations Board, accusing the league of a lockout. 

Russ Gramk, an attorney for the NBA, said the league had informed 
the officials that it would replace the 27 regular referees “temporarily” 
Ocul until a new contract is agreed upon. The referees seek a salary scale 
of 535,000 to 595,000, up from the current 524,000 to 565,000. 
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Twins 2, Royals I 
In Kansas City, Missouri, Kent 
Hrbek tripled in one ran and 
scored another to give Minnesota a 
2-1 victory over the Royals. 

Indians 9, Brewers 5 
In Cleveland, Pat Tabler dou- 
bled home two runs to highlight a 
five-run sixth inning and Mike 
Hargrove drove in two more to lead 
the Indians to a 9-5 victory over 
Milwaukee. Randy Ready and Ted 
Smmwishomeredfor Milwaukee. 

White Sox 3, Angels 2 
In Anaheim, California, Tom 
Padorek bounced into a bases- 
loaded fiddefs choice with one out 
in the eighth inning to drive in the 
winning run as Chicago beat the 
Angels, 3-2. 


NEW YORK (NYT) — Six Eastern colleges — Buckndl, Colgate, Holy 
Cross, Lafayette, T ^high and William and Mary — have formed a 
football conference that will be known as the Colonial League. 

TORONTO (UPI) — Four persons were inducted into the Hockey 
Hall of Fame on Thursday: the former Montreal goalten d er Ken Diyden, 
the Chicago stars Bobby Hull and Stan Milrita, and the Boston general 

manag er Harry Smrien. 

LOS ANGELES (UPI) — Cuba, Nicaragua, Italy, -South Korea, 
Taiwan and the United States will participate in the 1984 Olympic 
baseball tournament at Dodger Stadium, it was announced Thursday. 
Baseball is a demonstration sport in the 1984 Games as it was in six 
previous Olympics, most recently tbe Tokyo Games in 1964. 

NEW YORK (UPI) — Donald Trump, a New York real estate 
executive, announced Thursday that be had purchased the New Jersey 
Generals of the United States Football League. The price was believed to 
be more than 56.2 mQHoo. 

DELAWARE, Ohio (AP) — Ralph Hanover breezed to victory in 1 
minute, 55 3/5 seconds Thursday to win-ihe 5358,800 little Brown Jug by 
four lengths and become pacing’s seventh Triple Crown winner. 
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NATIONAL LEAOUN 
Ptiw aw n a . no . mt x»— i is a 

Chicago m m m— i t -i 

Turmoil and Pm; Rmdw^CafnpMI IS), 
Bonn (7), Johnson (U> ProlV If) and Davit, 
Diaz (J). W— Tunnel L 104. L-fiauschrt, VL 
HR— Chtama, Ctv (23). ’ 

. PM Cana 

PMWWoMa . W.m 8M U • 
M aatntal ' IN «N 134—7 1| 1 

Dmnv,Hanai0nt7LR<Mdt7). Holland 19) 
and Diaz. Vlrott (7): Ua Bur-rfs (sLSctvif- 
zedar (6 1. James (Tj.Raardon (W and Cottar. 
W— Canny. 174. L — LAO. 15-lO. HRs-Phlla- 
Mpiua,0*j4«t WrSchmWt 1341. Virgil («. 
■Maatrafll, Rolan (TO, Spate 02). . 
< w mh Some 

PhBadalOMa 440 414 441—7 14 I 

Moatmf 441 BBT 440— r « J 

HudtonoiUiiPtoi; Roporsr Reardon (7) and 
Carte. W— Hudson, S-7- L— Robot* 17-11. 
ctodmon wnnM i i 

Aftoah) IN 414 400-4 I 1 

Russell. ScfMurrw (77. Hum# (S) and Site- 
ON to; Daytey. 8am (4). Ataara t7). FOre l ar 
(t) and Pocaroba, Sktaira (4),OwanOI).W— 
Ruud 1, 4-2. L—Davtor. 4-7- HRs— OndnnaH 
Drlaoan (12). Atlanta, Hubbard (ml 
Now York MB MM *03-3 t 1 

SL Louis, • 400 134 4S&—3 S I 

Damns, Holman (•> and Flbooratdj CO*. 


444 300 0—4 B 3 


AMERICAN LCAGUN 

aaUUnora 

Detroit N1 2N Ml t-S It • 

FTanasan, Stoddard (S), T. Marttnor (V). 
Slewart tV). MarooMla (IB) md Nolan, 
Dmpuy (10); Wllew, Bair It) and ParrWi. 
W— Bolr, 6-3. L— Stewart. <H. HRo — Batti- 
more, Murray 2 (32). 

Seattle 444 434 14B-7' S B 

Texas IN ON Ox-4 4 1 

BMttlo, vonde Bora (•), Stonten (8) and 
Marcodo; Darwlnond Jelws«i.SaAdlsora (7L 
W— Darwin, 1-12. L— Beattie, 9-14. 
Mlanesata * ooa sse 446—3 9 

tom mate no •» 040-1 * i 

pHson. Davts (8) and Enote. Itasmumonr 
Gura (61 and SiaoohL w-FIBon.3-L L^-Ra* 
muasen, M. HR— Kansas Ctfv. Motloy (2). 
MOvMmkM sol 004 IS 1 . | l 

demand in tos n*-o a i 

Condom Tollmonn l«. Bm« 4 (7) and 
Yostr Sorensen, Easterly (HmtdHasoty.W— 
Sormson. 11-10. L-Gondtotti, *4 HRs— Mll- 
woukso. Ready (1). Simmons (12). 

CMCOM BMNOMO-O 9 * 

CoUfonUa ■ IN 001 400-3 4 I 

KooMiian. Baralca (0), Anoste (*) and Ptslu 
forach and Boone. W — Koasmon. 1V7. L— 
PorstSi. ll-Ti HRs-aUoso. Wtfter IW. M4- 


CAU PORN I A— Stoned a worldns aarae- 
mont wWiWatortMirv of ttw Clan AA Eastern 
Loaawok 

NOtlOMi LMpM 

LEAGUE— AnnauncMl H hod uphold Iho 
susponston at Daw COncoaeton, dnclnnati 
shortstop, far Huw oanw* boo Inn too Friday. 

CHICAGO -N am ed Jim Pinko prosldont 
and chief executtw officer. 

Soathere Leone 

MEMPHIS— Amoancod It would Ptav tho 
1984 and 1 N5 s o u sui is asaDoubl»-A franchise 
of Kansas Otv. 


BASKETBALL 

Nattoaa) BasKmtMdl AssadaHoa 
CLEVELAND— Cut John Lucas, Board. 
MILWAUKEE— ArmaunoMl Hw raUromont 
of Brian Winters, word. Stood Brara Flow. 


SAN DIEGO— Acauired Billy Allan, guard, 
from Dallas In exc h ange for future consider- 
ations. 

SEATTLE— Released Phil Smith, ouard 
WASHINGTON— Signed M*e Wilson, 
guard. 

FOOTBALL 

CommUm Foot ball League 
WINNIPEG— Traded Dieter. Brock, war- 
tort»efe.to HorfilHon fcr Tom Qsmenls, quar- 

IV UUUL 

National Pooitwll League 
DENVER — Placed Ruton Janos, defensive 
end, an Inlured reserve. 

HOUSTON— Stomd Rote Williams, offan* 
Nvo guard, and wait ArneW, tight end. 

LOS ANGELES RAMS-Stoned Richard 
Mahon, deferable llnwnon, ta o f re e oomiiI 
contract pioced Myron Lopko, nose todeta, 
on the Inlured mono mt. 

NEW YORK GIANTS— S towed Paul Davis, 


era, forward, ta an affar sheet Cleveland re- UnaDgcfcar. 


OH MO 404— a 9 • UnoutsMd ho right a # first refusal. 


NASL Playoffs 


Sutter (9) oodQuirk. W— Cex,3-tL— DortlhB,. /.tie (341- CnlMbrnla VUtentino 02), Downing 


iirrai?- 


rm.: 


SHMI FINALS (BoshN-tferea) 
Mo alra ai H.TMH 
milsa loads serte. Ml 
Soot. II — Tulsa % Montreal i (shootout) 
Sent » — Tulia at Montreal 
XrSett. 20 — Montreal of Tulsa 
Toronto vs QoMen Bay 
(Taraato wtra series M) 

Soot. 17 — Toronto 1, Golden Bay 0 (Nmol- 
out) 

Sent. 22 — Taranto X Golden Bay 0 
*4f 


SEATTLE— Cut Thontis Brawn, running 
back, atoned Zachary Dbcoa running back. 

WASHINGTON— Stoned Quentin Lowry. 
. li n eback e r. 

United State FaeltKdl League 

JACKSONVILLE— Stoned . Buck MM. 
quarterback, HaraU Dumae, linebacker, 
Charles Tucker* ouard, David Jetewon, full- 
bock, and James Harris, safety. 

International PoottaS League 
FORT LAUDE RDALE— Signed Rick 
Stockstill quarterback. 

HOCKEY 

Mirtleaal Hockey League 
HA RTFORD — Stoned Rtsto SIHtnon, do- 

feraemtevto o new contra c t 
NEW JERSEY— RBteBrt Mark Evans, 
goottender, and Joe Augustine, Leroy Gorskl 
and Kollh Wrtght. 


ESCORTS & GUIDES 


INTERNATIONAL 
ESCORT 
SERVICE 


NEW YORK 
CALIFORNIA 


aid atiterU-S. Gtiat 
21 2-765-7896 
212-765-7754 
330 W. 56lh St, MYjC 10019 


CHICAGO 


312-861*0465 


European 6 

International Cfftecnitad 
Now Ycric Hoadqwwten. 


MitiEnguof etcaTs ovaDdble la travel 
arywtiera notionoiy or internoti onJ y. 
Limmsuie A Airport pickup avok&e. 


MAJOR C8HXT CARDS AM) 
BUS UBS CHE CKS 
- ACCBTED 


1Ui award-winning service hat 
boon teaktrod as the tap l most 
•xdoilve Excart Service by 
USA A toternnUuiid nerwi mofa 
■ndudtag radto ondlV. 


CHARLY*5 ANGELS 
ESCORT 5BMCE IN HJEOFE 


FRANKFURT 


• WIESBAD04-MAINZ • 
I MUFflCH-LONDON • 

* ZUWCH-G04EVA • 
+ Everywhere m Europe 

06190-4488 


ESCORTS AVAEAB1E TO TtiAVQ 
ANYWHBtE 


INTERNATIONAL 


Escort agency 

PRIVATE COLLECTION 

FRANKFURT 

MUtnUNGUAL ESCORTS 

Everywhere in Europe 

Tel 0-6192-1744 


UMOUSRCli AMKHT HOWJP 
MAJOR OHXT CARDS AYAOABiE 


LONDON CONTACT 


ESCORT AGENCY 
LOMEXM 402 4000 / 402 4008 


dome oua&nrore escort 

4 Guide Seraoe. Tek 06 / OT 2SM * 

589 1146 (from 10 cm- H 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 


REGENCY - USA 


WORLDWIDE MULTIUNGUAI 
ESCORT SERVICE 


NEW YORK CITY 


Tel: 21 2-838-6027 


6 212-753-1864. 


CAPRICE 


ESCORT SERVICE 


IN NEW YORK 


TEL 21 2-737 3291. 


LONDON 


BELGRAVIA 


Escort Service. 


Tel: 736 5377. 


N. EUROPE ESCORT SBtVKE 

AMSTERDAM 644994 
THE HAGUE 523429 
ROTTBtDAM 334040 


LA VENTURA 


ESCORT SERVICE 
NEW YORK CITY 
212-888-1666 


LONDON 

Portmon Escort Agency 


67 CMtam Strait 
London WT 

TEL: 486 3724 or 486 11 58 


LONDON 

KENSINGTON 


boost saws 

10 KBMNGTON CHURCH ST, W8 
TB« 937 9136 OR 937 9133 


** ZURICH ** 


MELANE BCORT AM) GUIDE 
SBtVKL 01/865 35 83- 


ESCORTS & GUIDES 


ZURICH 


Vanessa Escort Service 
OT/47 02 12-69 22 45 


LONDON WEST 


ESCORT AGENCY 
LONDON HEATHROW t GATWICK 


TEL: 01-747 3304 


LONDON LADY 


ESCORT SBtVKE 

Morning, afternoon & evening service. 


Tel: 402 81 50 


LONDON MAYFAIR 

ESCORT SBMOE 

TEL 01 582 2408 

AND HEATHROW 


AMSTERDAM 


SHE* BCORT SBtVICE 
Tot: 020/ 222940. 


MADRID EVASION 


BCORT 6 GUIDE SBtVICE 
MUUiUNGUAl 

Madrid 261 41 42 - 261 43 35. 


MUNICH 


+ EVBYWK8E 
WHY NOT BCORT SBtVICE 
1H: jO) 89 - 914693. 


‘ELLE’ 


BCORT SBtVKE 

New York 21 2-744-3838 


LONDON ELITE 


Eicort Service 


TO: 221 8793 


GBCVA V.LP. ESCORT SBtVICE 
+ Trowel / W»t*nd Tet 41 20 36. 


BKJNY t WORY ESCORT SBN1CE 
landon, M: 589 0861 


ESCORTS & GUIDES 


AMSTBIDAM 


ESCORT GUDE SBtVICE 
SINCE 1973 
Tefc 247731. 


AR1STOCATS 


London Escort Service 
Tet 437 4741 / 4742 
\2noon-imdrigte 


MAYFAIR CLUB 


GUDE senna from 5 1 


ROTTBtDAM CD] 10 - 2S4I 55 


TIC HAGUE 


(O) 70- 6079 96 


ZURICH-GENEVA 


Menkne Eteart aid Guide Servica 
Tefc 01 *361 9000 


ZURICH 


SOPHS BCORT 6 GUDE SBtVKE 
TH: 01 / 202 68 93. 


ZURICH 


GRACE ESCORT 6 GUDE SERVICE 
TEU 01 / 462 62 30 


ZURICH 


OOUE ESCORT SERVICE 
Tefc 01 / 810 22 34. 


LONDON PARK LANE 

ESCORT AGGMCY. 

TE: 582 2408. 


LONDON - CHSSEA GHtL Escort Ser- 
kiea. 51 Beaudnii Race. London 
SW3 Tet 01 5B4 6513/2749. (4*12 pa) 


GENEVA-EXCLUSIVE 
Escort SenA*. Afternoon & Evening, 
Teh 22/ 21 79 29. * 


NEW YORK 

RNE5SE ESCORT SSVtCE 
S HERA: 21 2-496-6205 


VIENNA 

Bcotr senna 453125 


ZURICH- DON JUAN ESCORT arri 
Trove! Service. Phone 01/2119207 or 
wntePQtac 51®,0+W222uridi 

VJOOJA - EXCLUSIVE Escort Serviet 
Tefc 47 -74-61. 


ESCORTS & GUIDES 


BRUSSaS. CHANTAL BCORT Ser- 
vice. Tefc 520 23 65. 

BRUSSH5 DIANA ESCORT Service. 
Ptocoe tel; 731 7641. 

FRANKFURT SONIA Escort Service. 
Tefc 0611/686662 or 0610344317 
FRANKFURT - PETRA Eicort & Travel 
Service. TA 061 1 / 682405. 
FRANKFURT - AlflTA Escort Service. 
Tefc 061 1/439*14. 

MUNICH WELCOME ESCORT Ser- 
vo. Tefc 66 94 69. 

KAREN BCORT SERVICE Frankfurt. 
Tefc 0611-681662. 

DUBSBDORF ESCORT SBtVKE. Tefc 
0211/790617. 

CHARLBC. Geneva Guide Service. 
Tefc 295 391 

V1WNA IPR Escort Service. Tefc 42 83 
B6 from 10 am. 

VIENNA ETOUE ESCORT SBtVICE. 
Tefc 56 78 51 


MIAMI. RjOMM. ESCORT SBtVICE 
305-9413650 or 305-62S-1722. 


Claire Escort 


MONTREAL, > , 

& Guide Servioe. 51472 
NEW YORK RB4A £ MKHS1E 
Escort Service. 212-2234)870. 
OOFB4HAGB4 EXCLUSIVE Escort 
Se«iaL 1-2220 19. 

FRANKFURT. VIENNA Escort Service. 
0611 /616230. 

LONDON (HOE ESCORT Service. 
Tefc 244 7671. 


For advertising information 
contact the TRIB’s 
office in your country. 
HEADOmCE 


Paris Mas Ferraro 
181 Ave. Chorld-de-GauUe 
92521 Neuffly Cede*. France 
TaL 747.12.65- Tatex= 613595. 

EUROPE 


Affon* Grtm 
Tefc. 2636 15. 

Athooes J.C Rtrmenon 
ToL: 361 83 97/3602421. 
Rrtsneln Arthur Moaner 
TeL 343 1899. 

frankfutt: S. KeSer or S. Kmd 
Td^ (061 1)72 67 55. 
l4*ngarai« Gujr wn TTuyne 
Teb 295894. 

Lisbon; Rita Adbar 

Tel., 672793 4662544. 

London Julfe Byrne 
TeL 01 8364802. 

MarWsfc A. UmtaufT Sersnienlo 
Tot.-. 455 28 91 14553306. 
9tmm Antanto Sambrofta 

TeU6793437. 

VSann* Contact 

FranfcAirt office. 


OTHERS 


Hong Kano: Chris Cheney 
T«L 5-420906, 

Now Yoifa Sandy O'Hara 
Td4 7523890 - 
Sbiflapor* Stonley Tan 
TeL- 2222725. 

Tal AyhrtDmEhriteh 

Tefc: 229873. 


) 
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ART BUCHWALD 


More Work and No Pay 


W ASHINGTON— I never be- 
lieve government figures 
when it comes to bow the United 
States’ economy is doing. I talk to 
people. In the past months I dis- 
covered, while orders are up in die 
bunding business, payments are 
slowing down. 

A painter told me, “I can got all 
the work I want right now. The 
only problem I 



BuchwaM 


have is collect- 
ing for it after I 
do the job.” 

“Why don’t 
you ask for the 
money up 
front?" I asked. 

“If I do that I 
can’t get the job. 

I have this build- 
ing contractor I 
work for and he 
couldn’t sell his condos until they 
were painted. So he came to me and 
said, ’Hi give you 525,000 to paint 
my apartments.’ I said, ‘When wiD I 
get paid? And he said, ‘As soon as 
you finish the job.’ Then I said, 
‘Where do I get the money now to 
pay for the paint and my workers? 
And be said. The same place I get 
mine, from the bank. Look,just tell 
me if you don’t want the contract I 
can always get somebody else l" 

“So what did you do?" I asked. 

“A job’s a job, so I painted his 
condos. When f finished I gave him 
my biH He said he’d send me a 
check in the morning. A week later 
I called to find out where the check 
was, and his secretary said the con- 
tractor was racing in a <*»Thnst to 
Bermuda. 

“Three weeks later 1 bumped 
into him coming out of a fancy 
restaurant with a bunch of friends, 
and he introduced me as die best 
painter in Washington. He said it 
was lucky he ran into me because 
he was going to call me in the 
morning to ask me ifl could paint a 


second group of condos he just fin- 
ished in the same development. 

T said, Td love to do it but I 
haven’t been paid for the other con- 
dos yet’ He said he couldn’t pay 
me for the first condos until be sold 
the second cues. I said, ‘Why is 
that? And he said because the 
bank wouldn’t lend him any money 
to finish the new condominiums 
until be paid bade his loan on the 
ones I painted. I said. It doesn’t 
solve my problem because the same 
bank wants me to pay back the 
525,000 phis interest I borrowed to 
paint the first condos.’ 

“He said 1 should never borrow 
more than I can afford to pay back. 
He wanted to know if I would do 
the painting job on the new devel- 
opment or not 

“1 had to say okay. If I didn't 
paint the second ones I had no 
chance of getting my money hade 
on the first ones. But I was tough 
about it. I demanded a deposit be- 
fore I picked up a paintbrush." 

“As a down payment for the sec- 
ond job?" . 

“No, as partial payment for the 
first one. How could I ask him for 
money for the second job when he 
still owed me for the other? 1 

“And he agreed to do it?' 

“He said it was only fair. The 
next morning he sent over a small 
check with a nice note saying as 
soon as I finished the condos of the 
second development I would be 
paid in full for both jobs." 


Eveify Brothers Comeback 

The Associated Pros 

LONDON- — The Evedy Broth- 
ers sang all their old favorites in- 


cluding “Bye Bye Love” and 
e Up Li till 


“Wake up Utile Suae" in a trium- 
phant three-hour reunion concert 
at Royal Albert Hall in London 
Thursday. The 6,000-sear auditori- 
um was packed for Don, 46, and 
Phil, 44, making their first public 
appearance since they split up 10 
years ago. 


“So you painted the second con- 
dos, and that what happened?" 

“I didn’t hear from him for three 
months. I was about to turn it over 
to a lawyer when I got a call bom 
him askhg me if I was interested in 
painting an old office building he 
had just bought in downtown 
Washington. I said, ‘Where’s my 
money for the other two paint 
jobs? 

“He said he used it as a down 
payment on the old building he 
wanted me to paint Once it was 
fixed up he planned to sell it at a 
large profit, and be had me down 
for a 55.000 bonus. 

“I said 1 wasn’t bom yesterday 
and if I agreed to do the job it 
would cost him 590.000 plus a 
515.000 bonus." 

“What did be say to that?" 

“He said, ‘What dunce do I 
have? Workmen always have con- 
tractors over a barrel/” 


'the CIVIL warS’: Opera on an Olympian Scale 


By John Strand 

International Herald Tribune 

P lARIS — Robert Wilson 
thinks in Olympian terms. 

When the various parts of bis five- 
act, 12-hour opera “the CIVIL 
warS" have been seen in 15 cities 
and six countries, then assembled 
to inaugurate the cultural pro- 
gram at the 1984 Olympic Games 
in 'Los Angeles in June, Wilson 
may have created tbe theatrical 
event of the half-century. 

He has arranged the collabora- 
tion of international artists like 
the opera singers HUdegard Beh- 
rens and Jessye Norman, the rock 
star David Bowie (playing Abra- 
ham Lincoln), composers like the 
Cypriot Nicholas Economou. the 
Americans Philip Glass and Da- 
vid Byrne, Jo Kondo from Japan 
and Gavin Bryars from England, 
the East German playwright 
Heiner Mailer, officials of six 
governments, dozens of public 
and private institutions and con- 
tributors, and an army of actors 
and technicians from three conti- 
nents. Wilson has marshaled a 
great force of men and machinery 
in a style worthy of one of his 
opera’s characters. General Rob- 
ert E Lee — who is portray ed, 
incidentally, as a samurai warrior. 

Magnitude and audacity are 
hardly problems for Bob Wilson. 
In 1972 he staged a work in Iran 
involving 500 performers and 
lasting 168 consecutive hours. 
This 40-year-old, Texas-born art- 
ist and theater director has a rep- 
utation in Europe nearly equal to 
the grand scale of his work. But he 
is relatively little known in the 
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Segment of ‘The CIVIL whtS" shown In Paris mO become part of 12-hoar open at 1964 Olympics. 


UCL It remains mostly in the 
memory. There is little profit to 
be made from such a work." 

_ _ To finance his creations, Wil- 

Unfted~Statesl where heThas not 8011 created the nonprofit, tax- 
presented a major work since ^P 1 Byrd Hoffman Founda- 
“Bnstrin on the Beach" had a QOQ in 1968. For tbe current 


brief run at New York’s Metro- 
politan Opera House in 1976. 


“New York is a highly commer- 
cial system for theater,’’ Wilson 
explains. “It is oriented toward a 
product that makes money. My 
work is often on the scale of grand 
opera, and works like that have to 
be subsidized. ... In Europe, 
there is a tradition of supporting 
theater artists that doesn't exist in 
New York. Tbe Europeans were 
the first ones to support the 
Americans who were doing art- 
ists’ theater. You came to Europe 
to see what the Americans were 
doing in theater, you didn't go to 
America. Also, this is theater, and 
my work, at least, is not a prod- 


project, Byrd Hoffman is receiv- 
ing money from the U.S. National 
Endowment for the Arts and the 
Olympic Organizing Committee, 
as well as from institutions in the 
five other countries involved in 
the project The segment being 
seen in Paris, which will tour ma- 
jor French cities after it closes 
here SepL 24, is being co-pro- 
duced by at least 12 organiza- 
tions. 

One published estimate has the 
total cost of productions near 514 
million by the time the opera 
reaches Los Angeles. But at this 
point, no one knows. 

Soft-spoken, with an unaffect- 
ed manner , the talL, thin, boyish- 
looking Wilson seems almost a 


contradiction of his bold accom- 
plishments. Sipping tea in the 
corner of a cate next to the Th6- 
dtre de la Vifle, he could be an 
accountant ' on vacation. But this 
is an artist with a vision, and “the 
CIVIL war5" is his most vision- 
ary project to date. 

Author, director and principal 
producer of about 20 plays and 
operas over the past 15 years, be 
has never before assembled so 
many to do so much. Or taken so 
long' to do it The project began 
more than five years ago: a year 
spent on tbe text, then months of 
work on what he calls “the visual 
book" and “the auditory book.” 
The first rehearsals were held 2 V4 
years agp in a workshop in West 
Germany. In June 1982, a presen- 
tation of tbe work-in-progress 
was given in Freiburg before a 
group of potential backers. From 
that point, separate rehearsals 
were begun in (he Netherlands, 
West Germany, Italy. Japan and 


the United States, where indepen- 
dent groups in each country pro- 
duced their own “modules," or 
sections, of the opera under Wil- 
son’s supervirion. These modules 
are being shown during tbe next 
eight months in Europe and Ja- 
pan. The work is to be presented 
in its entirety for the first time on 
June 6. 1984, at the 6,500-seat 
Shrine Auditorium in Los Ange- 
les, near the rite of the Olympic 
Gaines. 

Tbe theme of “the CIVIL 
warS" is as grandiose as the rest 
of the production: “The long voy- 
age of man toward understanding 
and human fraternity.” 

T emphasize the word “CIVIL’, 
as In ‘cavil strife,’ " says Wilson, 
explaining the imnqml orthogra- 
phy. Tt’s not simply the Ameri- 
can Civil War. It’s any kind of 
conflict one ^ imagine through- 
out history, from a child learning 
to tie bis shoes, to someone leav- 
ing his family, to tbe situation 


now in Lebanon where there is 
very little difference between ci- 
vilians and soldiers, it’s an open- 
ended title." 

Tbe opera uses a series of high- 
ly visual and often fantastic tab- 
leaux encompassing diverse his- 
torical figures in a rich 
dream-world where the logic of 
time has been suspended. Mata 
Hari, Queen WQhdmina of the 
Netherlands, Voltaire, Marie Cu- 
rie, Henry IV and Kail Marx will 
grace the same stage as American 
Civil War-era figures Abraham 
Lincoln, Confederate General 
Robert E Lee and Lmcoln-assas- 
sin John Wilkes Booth. There is 
no plot as such: the absence of a 
narrative structure is an aspect of 
the post-’60s avant-garde theater 
that Wilson has borrowed and ex- 
tended, 

“the CIVIL warS," like all of 
Wilson’s work, uses theater, 

Haney. music and film wi thin a 

(Continued on Page 5, Col 1) 
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Miami Bead* td Baste 
Sheikh’s Ruined Estate 






The vandalized, partly finished 
mansion of Sheikh Mohammed aL 
Fassi is to be demolished because it 
has become an invitation to thieves 
and vandals. Hie Miami Beach 
City Commission voted to spend 
545,000 to demolish the Star Islan d 
mansion, whose bayfront lot is Ut- 
tered with tons of discarded mar- 
ble. Vandals already have scraped 
the gold leaf from a drawing-room 
ceiling, chipped away the Kalian 
tiles from the stairs and dug up 
marble from the. Boors. To be 
wrecked are a mosque, two houses, 
a giant, bowling alley, & swimming 
pool, a “mountain" with five com- 
puterized waterfalls and a huge 
Swiss dock that was supposed to 
tell time m a dozen languages. The 
foiir-buildmg compound was left 
half -built when the sheikh fled to 
Saudi Arabia in June 1982, defying 
a judge’s order that he pay his es- 
tranged wife support and not take 
their four children .out of the Mi- 
ami area. 









The Donovan Medal, named for 
the founder of the U.S. Office of 
Strategic Services, Wiffiam (WM 
BtB) Donovan, was presented to Sir 
W TOam Stephenson, a retired Ca- 
nadian industrialist who beome 
the master spy known as Intrepid 
during World War IL He was intel- 
ligence adviser to Winston Qmr- 
ptfli and instr umental in persuad- 
ing U.S. officials that Britain could 
and would fight on alone in the 
early days of the war. The award 
was presented by John M. Sha- 
ken, ehnirman of the OSS awards 
commi ttee, in a ceremony in New 
York aboard the former aircraft 
carrier Intrepid, now the Sea-Air 
Museum. 
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■ The Roman Catholic human 
rights group. Pax Ghxisti Interna- 
tional, will receive the UNESCO 
Peace Education prize on Oct 11, 
Director-General Amadou Muhtar 
MTJow told a meeting of the world 
body’s executive board Thursday. 
M’Bow also announced the UN 
Educational Scientific and Cultur- 
al Organization-International 


presented Oct 1 in Stockholin to 
the pianist Airau, the con- 

ductor Herbert von Karajan and 
the Swedish Royal Academy of 
Music. • 
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ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


OYB? 11O0AG&/TS 


Asa newsulacrtter tothe 
International Herald Tribune, 
you an save up to 42% 
of the newsstand pice, deperrfng 
an your country of residence. 


For details 

on Ifiiipeod introductory offer, 
vmtatD: 


(OT Subscriptions DetmfoNta 
1 S l .Avow* ChcatM-da-OauM, 
92200 NeufBy w r Seine, Frratra. 
Or tab Paris 747-12-65 ext 303 


IN ASIA AM> PACIFIC 


contact our load rfstributor or: 


MmoKnmJ Hot*! Tribune 
1005 TeJfcmy Gottrarijof B i ri Mri g 


I Sew Conner Lk 
I-MHmmkvRc 
HONGKONG 


Tsfc HK 5-286726 


DBPEBATE? 

OBf>AMNG?SUiaDAL? 

No one to tel your troubles to? 
Ring the Sanontois . 

Bran* 678 92 27, [*30-1 030pm) 
CW-hour amtNennn service) 

In complete confidence 
No one need know you ooBed. 


I AM LOOKING FOR 

MR ENOTIADE5 SPYROS 

Please contort: B40TIADES BRIGITTE, 


6 Ave Kennedy, 

9441Q ftimoe. 


S* Maurice, 94410 . 
Td: pj 240 7B S3 


fHUNG law? - 
SOS HELP aiss-Sne in I 
11 pjn. Tefc Peris 723 80 1 
PORTUGAL SEE - 
Hofidayi end Travel 
ALCOHOLICS ANONYMOUS 
Engfeh dofly. Parte 634 5? 65. 


FEMM8S7 7HBEAR57 PhD total won 
ris 2934077 


en change their Ives. For*' 


RELIGIOUS SERVICES 


FRANCE 


ONTRAL BAPTIST CHURCH. 13 r. du 
VtauxCotombur, Paris A, Mo. St. Sri- 
p«e. Sunday worship in Engfah 945 
am, Rev. A Sommendte 60767 02. 


PERSONALS 


We would Bee to tank 


the world's best Engfeh no 
ur RACKS 


MRHBMUTi 

for hii m lent co-operation. 
Signed SVZA223 


PIORE GA5SMAWL happy Utlhdoy, 
co ngratulations an 70. 


MOVING 


INTERDEAN 


WHO BSE FOR YOUR 
FOCT INTERNATIONAL MOVE 


FOR A FDS ESTIMATE CALL 


AMSTERDAM: 

ATMN5: 

BARCELONA: 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

RANKRJRT: 

GENEVA; 

LONDON: 

MADRI D: 

MANOCSTBl 

MUNICH: 

NAPLES: 

PARIS: 

ROME: 

VBMAi 

ZURICH: 


|a?1j89.93.24 


18-58 

31.11 

„ .41166*62 
31.05.91 

269.54.00 
86.31.44 
jMHOJMOl 

941.41.41 

671.24-50 

(0611 707.20.1* 

l4li036 

780.16.22 

74Z85.il 

475.84^2 

9S.55.20 

343.20.00 


UNITS) VAN UNES 


THE QUALITY MOVBlS 
Meet Mentafionci Moving 
PABi 0)6074072 7 607 50 63 
vBSMi£S:n9r 


= P) 95Q7744 


W 135 COUNTf&S 

PA R£ Desbordei International 
(01)343 23 64 

GERMANY 

FRANKROT Ml Mowing 


LM5. 

LMS. 


IJAS. 


duessSdcm&vratmqbi 

MUN^ 1021 4500 
(089) 142244 

BREMEN OTBOwneat 

(0421)498161 

LONDON 

(01)953 3636 

HOLLAND 


Ml Mowing 


NymminflBV 
(010) 372255 Tony - “ 


GENEVA 

(022) 326440. 


CAIRO, Egypt 

631556 


Alfied Vc*. Uses btPl Cotp 

(0701 1 372-631-9100 


ALPHA -TRANSIT^ Fbg. St Hwore - 


paws. w. a&r*) 75Ts«o « 

moving - Baggage to dJ countries. 
CONTTNEX BAGGAGE 6 MOVING 
to 152 ahes North America - dr/sea 
CJ Charte (1) 281 1881 Paris 


BAGGAGE Sea/ Air freight, 
vds. TRANSCAR, Paris. P) 500 03 04. 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 


NOW INI 


I on T- 


I WU. COLOR printed 
alcash busi ness mat can earn 
SlOfoO per month. New 
terns, aicB from JT 0 . 000 . 

P. 5d*asfo*!74»fSoo^£: 
West 061 1 - 747008. 


you 
and used 


12713 KEMA 


FUNDS AVAILABLE from itevrtcriiond 
sources far projects, business 


expanwon, working coptd. startups, 
i, ndionq and treernationcL 


red estate 

$500,000 minimum. Write Bax 221, 
Graemfe Post Office. San Juan, 
Metro Manila PfiippinM. 

BtCHIENT INVESTMBir, 76 sqjx, 
shop, center of Alhm on Ponepb- 
trmou SL Writes N Kadymit, Mi- 
52, Athens. let 


BUY JAPAPCSE TELEVISION VCK 
World Trading Ci, 75T Sax 5Q726. 
Kawtaon. Hang Kang. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


me do the bg-warid For 
0 Soddehunt 


cal Andrea 


Long Acre. London WC2. 


GREECE 


bedroom, tarot roaepsk 

das. gwden. Ms Parthen 

MkM750Q5 Paris. Tel: 747 OS 43 


ITALY 


PRATO-CENTBI {Province 
1668 so.ft. c 


ence). Sptencfid 1 

oarage, big sun tenoce, tmdl 
den. No cornmi su un. lire 120,000. 
or USS 00,000. Cc4 0574-24^ 
574223 at any hour 
FLOROICE. lumry house. Uvmo 
2 bains, private 
Write to: Castognoi, via Be 
50139 HorenctTefc OSS ! \ 


MONACO 


MONTE CARLO 


nONaPAUTY OF MONACO 
For sde 
Apartment Vila 


sqm 


Iv infl space . 700 syn. grxden , < 
m eonfortjj highooss fillings, g 
rage. Justified pnoe. 


P. 10 

MC 98000 Mon te Carlo 
Pi uupuEty of Mwoco 
t2to/ 50AIS4 
Tain: 489477 


PARIS & SUBURBS 


16TH: A pu teert , 2 
Wdienefte. bamoon 
70468 27. 


SWITZERLAND 


LAKE GENEVA 


V1LL/U5, _ , 
IBfSIN, CHAT 


L£S 


Prices 


DIAMONDS 




Your best buy., 

ine diomondi m any price nmg 
at k>««si whoteoe prices 
rSredfroniAwtwwp 
eenter of the diamond world. 
FJI guarantee. 

For fro price Sit write 


EstaMshed 1928 

Pefloaonsfrort 62, 8-2000 Antwerp 
Mown- Teb & 3)234 D7 51 
Thu 71779 *yfb- At the Dirancnd Ckib. 
Heart or the Antwerp Diamond indislry 


HAMOND5&JEWORY 
Export Prices Tax Frea 


^>en Mori, thru ! 

5HXAM ■ wrnnma 

Broenln 1509 Centre bn. Ro gier, 
15th Roar. 08/21828 ST 


OFFICE SERVICES 


ZURKH-ZURKH-ZURICH 


rSen 


■ CanseftCerp. 


Your temporay ofTue - Invest vtSh us 
rad sa*o office e^Jense. 


Tel: 81/211 92 07. TeLct 813062. 


Develop* Gtabe PlaaSA 


CK 


SUNNY SWnZBUAND 

LAKE LUGANO 



Swiss 

i ask tor our colored leaflets. 
EMERAU HOME LTD. 

Vio G. Ccrftari 3 
01-6900 lugrao- Po rode o 
TeLSwdarirad 91-542913. 


WAR 

can 


|S P.°f 
Chdets 

Luxury vSas from 

ments from about SFTi 
70« at 615% 


Lauxnw.Tefc2l / 2526 11. 


USA RESIDENTIAL 


rev YORK CITY SUTTON PUCE 
For 


For _ . 

Brokers abrtan. 


P12) 


WEST INDIES 


Cupeaiy I 


lite, 2 L„ 
the new & 

Hotel 

near casino. Contact GS. Gewi 
302-293-1730 or write 173D K Sret 
NW, WadmgtaR DC, 20006, USA 


REAL ESTATE 
TIME-SHARING 

OWN YOUR OWN RAT IN 
y THY ON 2000 

p IrtarntXroncJy acrid med Afatne resort, 
n Orty pay fra the troa you spend there 
*, or exchange rt (rd enjoy ysarfy free 
rt vocafeon Stays in Pcxo, Carfabear, 
i USA, South America, Japrai, Howan 
n eto. Small investment but guaranteed 
by Swiss trfle deed Untied avatobSfy. 
Brokers Protected. Informchort 

Thyon 2000,0+1973 Tbyon 

Tele*: TPSA 38 770. 


REAL ESTATE 

TO RENT/SHARE 

GERMANY 

LAKE TEG8NSS near Muiridi. Apart- 
ment. Tefc |0) 8022-36715. 

GREAT BRITAIN 


HOLLAND 

Renthouse International 
020448751 (4 lines) 

Anoserdom. Boiesten 41 

FETHt BRUD4 MAKBAARDU 
tort Houtmg Sendee 

Fra rent taxes and cxtaitieerts. 
AMSTERDAM. Tefc OTO-768022. 

DUTOf HOUSMG CH4TRE B.V. 

Deluxe rertds. Valeriuno. 174. 
Amstordam, 020721234 or 7Z3222. 


n*ALY 

When in Rome: 

PAUZZO ALVHABRO 

Luxury aportmenf hexae trith furnished ~ 
flats, ovafloble for 1 week and more 

Phone: 6794335, 6793450. 5 

Write Vto ddVelafaro 16, 5 

00186 Rome. 


PARIS AKEA FURNISHED 

74 CHAMPS4BLYSEES 8th h 

In the heart of bustoea cfatriri 

Stodfa 2 or Broom aportmenf 
l mortei or mare. Maintenance, 

TH: 359 6797. 

OKAY (91) Urmnify center. To rent p 
short fate wel furnished house, » 
Near Rffi. 75866 13 / 928 40 91 c 

LATM QUARTBL now taru Oct 8. in 
Seops 4, less than hofeL 326 33 11 <l 

UJXBABpURG Private unique modern ol 
sunny SVroora 325 92 44 ]0om-lpm to 
T 

PARIS AREA UNFURNISHED _ 

LUXEMBOURG 

Luxurious 85 sqjn. duplex. F5000 
charges + key money, fi) 633 B3 79. 

ST GSMAIN DB FOB. Lera faxwl- 
ous aportmenf, 2S0 sant. nanter': 
Mlg, rtnmp, room, gataen tmraoe. S Ai 
bedrooms, Sooths, toundnr room. Tefc. 
3265731 

U&A. 

LAS VEGAS executive Jberiwn 
haw, pool pen much mrae far Df 
timesharing, rented or timeshare ex- 
change. c3 Hdfaad: (J2D 839338. 

REAL ESTATE 
WANTED/EXCHANGE y C 

CALIFORNIA, WOOOSIDfc Smci ete * 

oont estate overiaob San Fkbxhco , 

Bay. WB exchange far 2-4 wests ] 
Sept -Oct 1984 far cocnpraofale rue = 

Ffag Sf Honore oreo readeiw Poo), 7 
spa, auto, Wd be in P« Ori 5-1 0. YC 
Q*i be .ci Jed London 01 584 7415 a 
between Sept 2430 ta set up meetag a 


REAL ESTATE 
WANTED/EXCHANGE 


AU571UUA- SYDNEY. Presage area. 


VBa. 3 bedria a r u s. poof, waterfront. 
.Md-DetOTber 


fuly equipped. A6dt>ecember - ir*d- 
Janumy. Write: Bax 101, Herdd Tri- 
bune, via DeSa Mercede 55, 00187 


EMPLOYMENT 


SECRET ARIAL 
POSITIONS AVAILABLE 


Don't mia 
WTStNATlONAL 
SKKTMHAL POSITIONS 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


FOR MORE EXECUTIVE POSITIONS 
LOOKUTCO 
“INTSNATlONAi POSITIONS" 
PAGE 11 


EXECUTIVES AVAILABLE 


BUSINESSMAN, 29, seeks a position 
" fa orgaraafton 

rad commensairafion or poduds 
(apnocdy in the field of new techno- 
toged or in the ventwe capital busi- 

arazea ei unmanoro, cramcnxt & 
company law m Brussels and London. 
Longuagefe French. EngSsh, Dutch. 
Box mi, Herdd Tribute. 92521 
NeuRy Cedes, France. 


41 electrons graduate, _ 

in Latin America. Afrddle East for the 
tfiffusira of fiqh technology products 
and services. Ruert in Sponah, Por- 
tuguese. Ehgfeh, French. Ready to 
troveL Write to Box 681, Harold Tri- 
tote, 92521 Neu®y Cedex. France 
NIEBNAUONAL CEO. eurranriy 
Preadent of -woridwide sarvKB com- 
pray based j n New York. Successful 
trace record of turrarouxt and 

£ owjh in profit*. W rite President, 
* 1383, New York, N.Y. 10019 
USA far tV. & raurn phone crfl 


fined & 

Spanrih, Italian & 


esting job based in Pans & passibfties 
• • ' " 590, HerdaTribrae, 


to travel Bar 690, 

92521 NeuRy Cedex, France. 


enwaelic muMiiguaL seetochodeng- 
■ng PA/P* or r ep reser tiJi ve parixm. 
V«1 travel L A&n, 61 roe Rnymonc 
Lanerrad, 75014 Pori* Tel 322% 72 
XP9UENCBD FEMALE executive 
teeb cholenging paMra it Madrid. 
Ruti* EngSsh, Spranh Dutch, Frendv 
Germra. Excetanl references. Write 
Apartado 36. 128 Madrid. 


GENERAL POSITIONS 
AVAILABLE 


SUCCB5RJL OBWTAL busmesanan. 


3^vc^s feiTd* assatanr to travel to 


Far East. Europe, Africa AppE- 
cor* must speafc fluent EngSsh, hove 
appearance orto 
benefits. Send 


vrirh^hetayPO Bar 5237. Whifier 


CA 90607 - 5237 USA. Attn George. 


We will do the resL Write Forth:* 
Mgt., b« 694893, Miami, fla 3326S 


GENERAL POSITIONS 
WANTED 


BRITISH OK. IB. Senebte 

— ^-’0“.lev*4s,ofe-^le»l 




ECOLOGICAL 


Avid- 


I Translations info Genocrt & 




- — . Greece. Write HT Bra 

W. Fnedrichstr. 15. 06000 Fro*. 


■AN MAN, Kvtng m German, 
of restaurant r bar and Stpcd 
I .setaig our desrres poatfan in 
i industry. 48 yews ala Extensive 


SUPERNT®*»IT, 52, 


but wiF wort any- 
now, contact SI 


edwjation. Ruet* Frradt 
«Ht as personal assistant, 
rtfey, 6640 Old Donrara 

» VA 22101 USA. Cal 


I MAN^2A phqrat appear- 


. rota jra as travel c omp ra i on . 


TUESDAYS 

» the BTT dandfad SMtfan. 


EDUCATIONAL POSITIONS 
AVAILABLE 


S@< B4GUSH TEACHER, qudified, 


iptoma, parUtme, bSnauri ' Fttndi 
+ photo to Bra 6K, Herald 


1 Neu3y Cedex. 


Send CV 
Tribune, 

Fr once. 

COURSE DHSCTOR: American Cen- 
ter, BLMA arty. Oscuss srfary, US 
consulate, Piazaa Ranubbfcn, B0122 
Nopln, hdy. Tefc flef) 

SCHOOL SaCS pra-tiiH TESL & ex- 


perienced teochea Send CV & photo 
"tteterdom, 75008 


to LiG 75 roe cT Amsterdam, 
Prrk. 


EDUCATIONAL POSITIONS 
WANTED 


PAJHS WOMAN, 34, experienced, 

rota positton at French teocher far 
foragnao in sefiool or company. Col 
Pom 365 17 58 or Bra 6WTrirtU 
Tribute, 92921 Nealy Cedex, From. 


DOMESTIC 

POSITIONS AVAILABLE 


EfoBULY LADY looking far bSnguol 
French / EngSsh tody h3per fa drop & 
cook, rop with some secretarial work 
and misceflraeout chores. Confdates 
must have serious references and be 
wfllng to hovel far Iragthy stays partic- 
rtorly in Switeeriond, London and New 
York. Sofary open. 

Please send resumes to: 
Mr&WdCALLOf«C. 
POBIBI.CH-IUI Geneva 19 


AUPAJRKQU»H» SAN FRANCISCO 
area, private room & both. 2 
W* nousflvrax ntusf drfv , 

20's, terms to bt rfiscussed. 

now, please endose phone number n 
response or crtl i*i5j 527-5041, 8 
Schrwter J62 Montrose Road Berke* 
ley, CA 9^707 USA. 

AU PAIR FOR 1 YEAR OLD near 
New York Gfy, Light hoteekeepno 
most drere & spec* Engfah. Prrvoto 
room w»th both. Start December 1. 
Send photo & resume to Ann Hay- 
«rad 4 Woftsmri f O. VaBer Cot. 
tog e, NY 10989 USA. 914-268^57 
AU PAIR TO WORK in New York Gfy 
suburb, fitoi have passport and drfe. 
icense. I'Jrasrnoker preferred 


New Jtesey0745BU5A. 

AU PAIR with housekeyk y. 2 

Siurbon New Yort Frames. A- 2 
cWdren. 12 y van & 6 mortfa. B- Two 


years old. Sendjetter, photo & phone 
neis PL, Spring 


to D. WmJ 

~ y, NY 1W77 USA. 


_ _ Franco 

Voley, 

NANNY REOUKB} far residential po- 
sitron. fitarvsmoker. Good oondMons. 
PrriW age 24-35. Write with photo, 
q wA ncO taf , experien ce and refer- 
ences to- Mrs Ra ndoB, 2 7 Ave Prin- 
e«se Grace. Ml 98000 Monaco, or 
50 0382 for 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


AUPAIRAMSttCANfEMAIE23.fr- 
orcr>; qieet. tnoture, resporaite. Par- 
is no. 13^2 S. Ogdraur. 4P7. Las 
Angeles, CA900I915A. 

ENGU5H NAFME5 & Mothers’ Helps 
Free now. Nash Ag ency, 5 3 Church 
Road. Hove, ULTet (DOT) 29044/5. 


AUTOMOBILES 


USA MBKB2ES TURBODIE5B5 
New £ excellent previously owned. 
' Europera Defivesy for Eoropeans 
AfModels- 300TD. CD, D, S3. 

A* carions. For sofa oetafc 
Trtex: 643067 HQJFD 
ktamdfanal Leasmg UcL U54 


® HCWCHO M-Up J10. 
hrad drive, V8, 1600 brv 


AUTOS TAX FREE 


FROM STOCK 

Mercedes 500 SL'S&ZSEC, new 
Renortr 5 Alpine Turbo, or, black new 
Renault 5 Alpine Turbo, dr, blue, new 
*82 Mercedes 380 SKI, 16,400 bn 
75 Coprice convertib^.22£00bnt 
and nanrafnenafc 
Caflac, Ferrari, Jraoar. Range Rover 
Land Rover, Porsche, Mercedes ana 
other fcxfing fncAet. 

Someday tegitliulion p O te Me. 


iczKOvnrs 

Ooridenth o tre 36 CH-80Z7 Zurich 
Tefc 01/202 76 10. Telex: S344A ' 


TAX FREE CARS 


SERVICES 


YOUNG LADY COMPANION 01 997 
4609 London / Heathrow. 

PARIS VJJ>. PR - 553 62 62 Yorag 
lady. Abo free to travel 
PARS PUBLIC RHAHCNS. Gentta- 
nwt 268 07 56 / 56Z 95 60- 
PARS BILINGUAL ASSISTANT 
business executive. 500 58 17 Posit. 


WTL PR A TOURfST GUIDE, to assist 

im 


you Paris & Orports. 527 90 
IADY WTBnEIBt travel conuioa 
Tefc Paris 63368 OP. 

PARIS FR YOUNG LADY 527 01 93 
TrGngud & traveSng aomparian. 
PARIS YOUNG LADY, bilnguol inter- 
preter. Td: 341 21 71. - ■ 


HOLIDAYS & TRAVEL 


P.CT. 


tacwtaiatpow steering, paw. 
brakes, Sobtaer till 


II) 


tilt cruise control, 
roe bra, heavy duty shoda, hravy 
cod, tinted glsa. " 
DM31,900. Tel: W. Gvmaiy 
340 QSl Tbe B588592. 

EXPBUH4CB) CAR TRADBS far 
Mercedes, BMW, Porsrfie, offer full 
setvici intoort / export US Dot & EPA 
far fmmit & dealer. Oaorwide Mo- 
tors. 4 Duesseldorf. WGermany. Tot 
(0) 211-434646. teta>8SB7374 
PORSCHE 928 S, model -83. automat- 


^6art blue leather, r*out 


fan, fafly loaded vw> best 
price DM 69, 


l 69500. 
3 «Q55. 


condfion, export price . 

T<± W. Geinujry (Will 
Telex: 8588592. 

'S3 NEW MStCEDES 380 SE LHD. 
Anthracite grey, vekhjr in terior, air 
coodihotenB, electric windows 8 sun 

603 28 8/** Whl * 1S ’ ^ M london; 
1979 CADOLAC SEVU1E fra safe or 




1982 TRAPS AM. Irisiumiafe, oi 
extras. Tefc 50411 46 Pwk 
JAGUAR 83 XJ6 4.2 8J00 km, mint 
S20m ftns 246 72 8io4 71 5. 

*82 Crararaja 19X00 fanUSreras- 
tered US$12400 Fronw (76)524021 


AUTO RENTALS 


AUS1WA, 4EAST EUROPE $19 per 
day- AUTWANSA. Frarowbro* 
ensh. 8, A-l 020 Vienna Tefc 24 16 94. 


AUTO SHIPPING 


saONGCBA/Wa MAN raourrt 40. 
no frarwy ties. adapKtote. eonsoen. 
nous, se ckiqq g ho me ssatrt f y. Horae - 
work, garaertag, same frarrtng, 
Seem, board, tdcry. Writer Mho/. 5 
Mougendene. LTpioe 85740, Frmce. 
AU PAIR- IMMBNATE opporturtty. 
New York raea Cn g Lsh speck' 
Send pferto & r efe nerees to Dr. 
Stem, 1286 Dickerson RcL. Teraied. 
NJ. 07666 USA, 201 -837-5^70 
FRANCOJUWBUCAN fran»y kvmg 
km from Gaiewi, 
9^ 3 & ou par w ith d wyer s 


HOW TD IMPORT A CAR 

. ^.wtdtwuajl 

Ties (totaled document, inifwfly written 
far AnwrCTi oar deafen, explains step- 
by-step whof one rpust do to brirn a 
era into the U^. If includes DOT / Sa 
ronveman addresses, custom deeme 
& dvaping procedures as weS as | 
tips. You eon save up to US$13, 
when buying a Mercedes or BMW. .. 
Ewop* S. importing it to the States. To 

fada USS 1 50 far postage), or aquvo- 
lent currency to 

P- Schmidt, Postfadi 3131 

7000 Stuttgart 1 West Germany, 


EXPORT MTBMATIONAL LTD 
Lragest Showroom 8 Inventory 

Free nck-uptf the carport 
from skxta 500 380 SEC ftnori 

GTS, UL Sfvtr SpW, Jcflura XI6 
fperloan 1, 2000 Antwerp, Bef ' 


Tefc 03/ 231 5900 
Telex.- 35546 


TRANSCO 


THEMAGNIFKBIT 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MHMTERRANEAN 
7 AND 14 DAY CRUISES 


To the Grok Wravfcy Egypt, 
brad & Turkey 
eumy Monday & Friday 
“Om Pirotus. 


TAX FRS CARS 


We keep a constant stadt of more flion 
one hundred kxand new asa 
ctynpetTTrveJy aiced. 

Send far free catalomie & stock list. 
Tra reco SA,95Noorderfacri. 

2030 Antwerp, Belgium. 

Tefc 03/542 62 5brpB&»s). 

The 3S2C? IRANS 6 


MBKSJE5BBO 
M8 84, 280 5, blocfc/ a rTt hra a ’ta velour 
N8 "84, 30 Sa, red / creme, velours 
MB 84, 280 SEL red / black, vekxxs 
TI2II 612619. Tbe I 


Germany; {0} 2fl 612619. Tbe 85B81 16 


MerracJtoSiqSB. 500 SEC 500 SI 
Porsche G abrio, SC , Turbo + 9295 
HKSBITBAUBt 
COO Kcssd, Germcmy, Bur^kfafr 18 
Tefc /)} 561 / 314612 Telex.- 99775. 


MBtCBTB 5O0 SB. white velour, 
or, sun roof, Mexico cassette, other 
extras from stock, ex-factory Stott- 

8£SS!fe4 Ca ‘“* n ’ m8a 


and 

THEYACHT-UKE 
STELLA 
OCEANIS 
3 AND 4 DAY CRUISES 

a the Greek Mands & Turkey, sailing 
eroy Monday & firiday from Piraeus 

Pleas* apply to yara travel agent 

SUN UNE 


a: 

Tel: 


2 Kar. Sennas 
Telex: 215621. 


eSRfiSfiB. 

Tefc 327110Te*ex: 22566 


zK?zoLwraN 

Dufourstrasse 37 
Tel. 3913655. TeJoc 59221 


Tefc 


Telex: 210092 


™ ANK “ST'SJS33d'”.-^ 


abo 


DOMESTIC 
POSITIONS WANTED 


fRBICH 


GOVHBCSS, 27, fluent 
refer en c es France & ISA 
.pasiliqn a ny where in USA or 
Ergfish spertsng cowttnes. Cansideri 
o 6 serious offers. Sax 692, Herald Tn- 
buna, 92521 NauVy Cedex, Frcnoe. 

49 YEAR O U) GERMAN lady, *41 
educated, tooting far permeate* 
houwfcesxng or nursing powfcon n 
USA or Cfanocto. Pleore write MT Bra 
1949, Friedrichs#. 15 WOOD Fro*. 
furt/M.1 

BOKHMAN. 20, laving l«k seeks 
flu pan- jab in USA, mhnWl 1 year. 
Write fa: Mtdiel Voitunez, 3 Ploee de 
la Croix Blanch e. 91000 Sandoufle. 
France. Tel- (06) 066 23 32. 


effects 

London E14 Dm- 

Wrartiouse, TVee Coh S L Tefc 
01-515 6684. Geneva 1219. #/38 
Atm <ta Ltgnqn., Tefc 96 55 fl. 6000 

Trtr 513 dl& Pen 1 
ECONOPAK, 41 rue Ybcy, 92200 

Neuily Sur Seine. Tefc (1) ^8 12 4a 

X9i£Sfi* TO * 


J&LSaJSr* T,te 

Bel^um. Vel 03mi 16 53 T*3lS^ 
TRAhGCAR 2} rue Le Sueur, 1^116 
ffafe Tefc 500 O 04. N^fS 95& 
Antwerp 233 99 Bi Cannes 39 G 44 
WANKRIRT/WWN-W. Germany, k 
termesm Gn«t Tefc 0611-44871. 
nciesip <x over Europe * m/rortfes. 


AUTOS TAX FREE 


A.S.C 

New and rod can immedcste deGv 


erf. M ercedes, BMW, Opd, Pearaol, 

itLhrc 


Honda, Ja^ra, Rarer, Aietfin. 

«* •'Port /.cental stator tat- 

1,365i8u^C^ 


BBS TOUT TAX FREE CARS. ACA, To- 

h fiS&Ffc WgW 

Tefc 231 3(24. T» 3257a 
TAX Frea cars, <6 nukes & modeh. 
AIK, NY Ankerru 22, 7000 Artwerp, 
Brtgum. Yel 03/23116 53 T* 31535 


LEGAL SERVICES 


, DUTCH lAOTBlratoee 
ranfidraifirtly ai Spcxish / Portuguese 
/ feerfan cases. Inqanes invtfeetreo- 
wo* fees up to Bor criteria 
MrWBuhenrxn 


POB ^jgAH^ 


RnBtNATIONAL Crimtod UnvyeT 
Aaw» & expenence speacidng in 
regresenUng American citizens Me*. 


1 only. 


co & C. America. Criminal __ 

Kevin Gailagfw: 714-532-1606 
« ^ Vjft *, IMMIGRATION 

ntMAUBT 

OWflWICW ATTpwer 24 HOUR 
W« Dommtatoo PO Bax 
20602, Sraw Dofango, Dom RopubSc 
UVOKSMrMAIL hfa CemZt*i 
788 Finchley Rd., London NWI1 jSC 


SERVICES 


NEW YORK 


. - - 

. Tournt Guides Trovrt Compraxoas, 


PARIS PR 


NUNGUAL YOUNG LADY 

PARK: 520 97 95 


KOWLOON 
to t»rato 


HONG KONG 
3 683379 
e « a i t » «s / VJ.P. 

TOKYO LADY GOMPANKJTi FR 
Personal assistrail, 03-5874)447: 


YOUNG LADY tnaiaLdiauffeiae, 
ml traveL Lonocrt 747 3304, 


Imprimepar Offprint, 73ruede PEvangile, 75018 Pais 


PORTUGAL 


Z DAYS INCLUSIVE TOURS 


FROM PARK TO: 


DSBQN44AU: BOARD. 1*2920 

BTOU/CASCAIS torn 

™avto (oporio) ::»Poo 

XS$St:::=^::S 88 


i Please Consort: 

’“sSKWSSSffi 4 * 


UJ5Jfc- 


TUDOR NOTH, 304 &uf 42nd St, 

New Ywfc Gty. In fashcmrUe, East 

Side MraAottan: HbUtmUN. 

Sngis from S5ft doubles (ram $66. 
Te&e 422951. Tefc 800-522-7558 


VIDEO CASSETTES 


U&. AND UJt STANDARD VKCO 


fiktu in grand version far rent / sole 
I inJnxiCB." Over 1000 fries in 


by maS in 

Engfatofty dataflt contact le Swera 
English Video Quo, 4 rue flartrond 
, OS4O0 Omnat Tefc 
f, Telex:. 47gn4 F. 


ANTTQUEFAIRS 


ANTIQUES refnxding. wood tokad A 


morauafery. P. P«W, 78115 Qr*8- 
Sers, franc*, f 


.Tel: 4877034. 


COLLECTORS 


8 - 14 OUNCE, 9 iodi said silver 
Royd Family Limited Edition Plates, 
engrovtef porirdktre by Arigori. 
CjSficded. Details rat request. 

NVBT IN A M0KX Sde of a series 
of 65 original signed & nunbered 
kthoQrop fa w*th*ame subject. For m- 



fermotos: BonSj, VBage'suiHo, 78 RS-TaJc 


BOOKS 


BRITISH BOOKSHOP WBCOMES 
you Come either in psrsar ra seed 


your m ail order. We offer a unjese- 
taction 


of British / Arnericon- books 
(abo dildrentl We also sel J Brit- 
rat touatr pubiocBiortt, nxrt order sv- 

B«bSS«iAIAS 

BOOKS from America, <to7 US book / 
Trt. Send list US Overseas Book 
2066 Great Neck, N.Y. 11022. 


broader 


EDUCATION 


SPAfRSH COORSB IN MALAGA^ 

■ raoups, 4 


fr^n, ofl groefe, smafl youps,. 
rttw derty, courses axnnenang 
•adi month. Uvmg with Spatashfami- 
“ «n mxrt qp art wte rts . Write 




Sr 1 


Cenfro de Esturtce de Esponol, Ave. 
iS.SoonallOAWogo. 




PENPALS 


WHilRH) French widow with kra* 
ratato m Cop dAodbes jertb serino 
person fw correspondence 6 
cofabraatioa._8Hum*' . MpfuL Box 
^Hwrtdjrawn#, 92® NmAy 

MARRH} MAN, forties, IMng in 
Groce; seeks conespOMence wife 

"rteSgew parwv HenaW Trfawte Ed- 

K, Andcsxxt 25. KotanaU, Athens I3S, 
G reec e . - 

AND GUYS afl cort irie nls wrait 


fc‘«SiV 

>•■»>, ■- A. 






- XT 


P“ free Hermes Vrttop, 


:4s 5 -• 

V. ^ 1 - , ^ ‘e . . ; 


fl« 110660/K, D-1000 Berta 

West Granxxiy. 


LOW COST FLIGHTS 


‘ • r = 


TO USA „r 

your US ItimI agent Paris 


WORUJWmt rontod 
<ogenb P0n»a5 92 90. 


IP 


'-.•A' Sc- 



FROM MILAN TO: 

U580N L66&000 

ESTORU/CASCAS L66AOOO 

COSTA VBDC (OPORTO j.T^T 

PAGE 13 

FOR MORE 
CLASSIFIEDS 

V^r/VS 

algarve..‘..”!;”;;;:;:iS?!ooo 

madhra UOLOOO 

Mton. Tel: wSSrSi* 313696 

For odte-prograws and defied 

imwiiAjuuii. ok your 

TRAVEL AGENT 


V'-: 

5^? 

WW - R -g jf 

Herald 
THbune ^ 

. TtoirfrrwHsillriW llill • 

sw 

the .§^5 

newspaper ^.5se 
that put the 
class in ifeS 5 . 

classified 

MIAS TAOfflNG. Yacht QtrateJ 
Arwfenro 28L AAera 134, G wJT 

COOKERY SCHOOI.S 

■CRyE gNOUtf COUPON MBS 
£°°fcfea sdtopL .-to Haro c£tae 

ISSfri- if Yx3a 

FOR SALE & Wanted 

wfi»iB»fap-- 

advertising 

; 












: -S*r-r. 




i!% 

**? 


v 


